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Identifying Alternatives aKdll J?* JsIju Jbdd „ y 

Y dSddi oJla Jd 4 _dd (Jiy-Ji Libs.} ! Jj»id 4 l^*dl jjJd -Lrj 

Sy> (jl ig.....>-^L» LdLs idtti {*-- A J • • AiSddaJJ (Jp”- (l/° jdS^i iiLlA OydbLa ail — P_j 

^1 d (5^3^^ y»f 4 Ajjli^l iLSldil J^- JJi Jj ya jd-1 Ji\ ^ijjU 5ilp y^ydLl 

. Jly-Ni yipl J JLd_;i (ijbNijiyil 

y> > _/j'S3l 4 _ dlad'y jl jill SU£l ol^lad y» c^Jad-l jl aJL>-j_L 1 ed& b)l 1 j-ft> 

bal 4 \zjZ 5 <C^dil Ai^jdl ^A~*~J 4 4 _Sw) ll_j^JL_d-i 

. A-JLj Ojjad jl a1>- y Jt>L>- y> j jids Jj! JuJi adA ^JG 


Accumulating Relevant Information b^ULl ob^Ul! ^ - f 

°dAj . jljiJl il^d/ AdlSsJlj bajtdll olyJ-dlj oLJdjJl J_3lyjl ^ 531 il_di (^Jllala 



JjVl 


Y t 


^P • • • aJL^I^ . , A~*^>t— *<J)I A ~P^ % d^J— ^d -U O^l — a^bdljj (J^jl >1 Jl 

j| i_. j.U .^Crll oJl* aJlp d) Jd dl '«— ^ Id oI_s 3 jj i j£- j\ 4__-d’l — it ol-L_>-dHjl < — JLSdJl 
^ ^'. o ^ A*— ajL-- 6 d ^Sd oi- — Udl L^*Ls C1-* d^a-dd I A— v„ * ) LS*L>o d d . ^l..-. 1 •A^*d/ 1 

^JLpj jl jili Slit l JIp j^dj d-iddp dl Jl oL^Uil dJJj £—*?J jd-U^I Cl° 1 ^ 

. diii dj^u Jl oldd/l 

0 j} J)\ ^Jj-ll **L^t*vO A3^-*S-A I— ('—ds^ ^ O^ J) 1 1 » ^ d A ^ d»l U -*!■— rA^ d dl O I ^— — I- -*■ ^ d’d 

J>bkl! j JlStxJl ^»JLP dp-ji jp dddi c oljiy ^ d ^yoU Sli£l -Up a-L>-U> 

. IJl& JIp dJ Jdl 

^jbJL>-l v_Jd> U pj jj i t t uj I ^dd-^p £-J £• J-aL^L a_SJ> dl Ji 
^jjl ^0 j dllSdli Jilj (_$ JJl ,j*sd*«-dJl Jd t d^^dJl 4 jU-L^I AXpL^o L^j-dX 
d ^Sd _ djLsJ.1 oJl& d^-U”C->Ls-JI dd (Jidddj i Ajl^Ll?--dJ 5 — ipl — ■di! o j_A '-Ji? 
‘/V 6 t Ajd-L^-N dipUflil od* Iwdis s-dU-sJl C^l d^ uy^ dv 5 _/ / Y S Aj-d 

t ^JLk> ^ (I) J-o^Jl d' UoS'bj <_$ 3 y> jUaj'dfl -Ujpf J ,Jd . A^U- d^ d^J 
^j-U (d-d d>t-s>w2Jl dv^^di d^ jli _ 3 j^aJ I d«jisll odfc ajs^j _ dJl_J-l o-L& <J 

g. J?liL| dy^-^uJl Sj—isl^ dl IJ . . (^-j^-Jl Cdl 5 dl U—sj) v — J-Jl Jl -Ujjj oLaJ.1 
j o-b^ j 4 _ji j^d uju ijia • • (t/rcJi^di -^)r/Y Ji^aa^ 

^Lp — illi-l oA-^» ^ l oi (^Lzll 

,_}^\\ \ ^J\ ^ZA>C^ * { jyj>x^\ jb\jz O^i - A^iLs^^ll 0 L^jJjsdi oJ> 

SJjJl^^L^P of ^ 0)jf (v) ^>^31 

Us ^PjJ OwbjJ^I UjLsdl OnU O^i t obwil ^ (O^ ci (" A ) 

UpLU 4 L^ :> " a_ 3 ^Ap U Oj— ^ 

43 a^^U-LI ol ^ ^ — UlU ^ Oj ^ Lc — Cy*3 

^jP ^ Ls ^23 c ji jili wUP o 4J jOj j( c jlj— 2 Jl 

. ^ jLl^V I 0 1^1 


Making the Decision j\ j&\ SU£l «. t 

; LgJp- JjSjb JbwJL^-j Ia^33 IOjO-^* OjwU* 4jj ^yi 4*UJ 


b jj-^d jL 4 LiL^lj iwuldl oUjlsdi 

J^U jl yOy _ i ai3 _ jJ\zJ 4_jjbl iKifl dilo jj_Sj jfyLJl y A_JI ^X-jj 
aL^I^II oljbcdlj J^iyJl y Ljbj/I USoilyfob LJU I^Jlj t j^ij 

jjjj-col _ LIU-- (^-JJaij^oVi jii aISLjLI JU- aJU J,LJLjj . L^JL ^J'il i L i .-1 |j 

. X>-\j ji fjj AaaJ^ Olyjiij OljrJcdlj J^iyJi oi-A L>-Lj y-ly b ^Oj.oj 

b“j^> (j ojUi» 6-U oi t jIj-aJi Ajjj^jaj i — Avs>j 'yi jaLjI yii 

cJ jyJio-ob LJU Sjb'JI JL>-j jl j/l i J-LLaJIj LijUlj a -c- j Uj 1 1 

j' ^l-bcoN ^isu-o jU ^^U b| c ip| t o-Uao Ji'll! aIsU-JI 

o J A*.ll JjL-jJI jl ^o|^Jl eJ-A ^l»Ujol y^li! (_j \jJ^>-j) bib 4 oJjSa-o ^pb>_j 

jr° 4 4-4 -JIjI aL* — J l c “b> C^-UcO.1 jJ L J— Uit ^JLUj Jy ^ 

• iS^Jj J^-yjl o^UJi jfrSUxj b>cu Ljbj/I oljIyJl 


oljljji! ^=L^>j oba j^LrJJj) oULJl jj$ 

The Role & Accounting Information in Decision Making 


J - (Sy^ oLjis^ fjf OIL If Li _ L~^L>JJ oIajJaIIj oULJl jy jl 
^£>,^1 jl aU^jJI obj-Lil ^^Uj . . JSbjl Ai yll o^L j 

. A^£yv^y_ji A— <L jy^Jb oU A— s— oUiJll v^L^Lll jli 


jl^iil i>0 oJS-L^a If Li y jjSj A~<LJ| ji Ay^Ujil oL^IaII oJjb jl . * 1 ' \jj 
u* -by yy-* J 1 ^ Mbi . . L^Ljl Li^>j cbl S jj b aJIa3 JS\ Ijj^j 

AjIj jl y jU^JLj t y? lil |»LJl (J Ay-LI C-UUjl L ^bl Ja>- jl AjIj (J iw» Y* 
j-djb4,jl y LfoU J j . „„ ./ ?U l j^SLj oJ-jliyS^I ol— o^Lao jl j/l jj__Ssj Jii 

L'L/’ ^ 4 ‘S^Y'bJ'yi of-liSjll (J 7A ojJi ysliixjl IILa jl Ly Q .^ aX j jU ; y^UJ.1 

l 5 Iji 4 SA>-jJJ cJIjj ^ Ujji ^-L ij / 1 t i . I ICY 03U j aJU 


AilU'yi) 4 A^UJ.1 oLyLdl Ay*^ yyjil y XJu Jj L LlA yaj . JL>j * j « « « 
JA 9 ut Jyil jib.) La yj . A-jL £3J oLj!a« y yl^oL ^1 LJs> 

oUl— Lij ol — « jJa^I ^U jj-^d jl j- jSLj o^-Jidl 



J/^l J-Atfl 


Yn 


iu^UJil oUjLdi Jp L-JJaii j -bljJl j-ij> !«!*? • b^U- 

^l^Ji Jbijjl IAa Jp OOpU jJl b>U>l J^»Ij_JI . . 6jyj>-^\ o!j_U Jl J 
2 . , /j l » J Jl Jp cJbi^i c Jl^bli oLjL-^J- 1 ^lJ_J»tX~ol 4—ilSb 

JS\ pJi jt-^ J,bibj t ^jjSi^ll oljSyJi (j iot^a^'blij 
i)U fi> J . '— ~yA$- oUjIr^j a^I^-j t u r- 4 '^ ti 6 _A-b-> jr 4 

Uikil iLUl A^lx^i oUjLdl y A_>>a Js- Jj-^ai-l J-J ^ ur *~~ 4 > 

2o. s> , J t ^y>-jliM ^Idi^l^jUjI (. oLijll Ojb^l ^J^-ljJi ^1 Ul t L^J-^- 

(J^La^Jls.^ iJjjljLo ^j-' 3 A^ajjbt oJ^>-'^ll AjjajLa 


Accounting Information Characteristics b^UJJ oUJdl y^L^- 


: y^l > ... 01 a^LJI V 6 ^' ^ oUjls^JJ jlS' li! 

^1 y ju: A^UJ.1 oL*>li i-^U* Jl jl . . Relevance b-^Ul 

jf <_ ,«£ oUjJui! jl A**-jllS L ^j <> oUjll ei-fc J <— j jl jbl 
jl J il^lj I^-U^J LJ~ iJL-^ ^ J' b^Jdl b^lp ^ SJ -^J ^J-* 3 
jl sijjvUi J^-l Jl 31 ^1 oL^jisil cJlS’ Aj~» L*U \y\ A_*«-jbilj . bJ>L^ 

l^j\M ^jtiJU t J^IjJI ^la^UolAi V^b '^p\ ^ 1 ur^U 
aLU j Jb jl JbJbj y*JS>cs oU A^ljilj a^jLSS" 

4^jJj p4Afl jb A^IjJI A^sjJb . A-ill^-j oJ-j-U- ^ Jp^J A_^ijL aj 

Sl^.1 JIp ^^jII JlpLj A^ljJi_^jUjl oi> jM 'jUS t '^->3-^ b- 4 ^ 1^1 jj-Sb 

^jUxli jU JUL.J t Lr! Jb a_v^ J-^bJLo J>. jv_^j ; &\j\J 

J^JU J53 A^wbilj SJuiil A^Uii oUjLdlj obUl -kx5 jlj J^y U^-IjJI 
JA ASiUajUj oljl } aJ iliil ^ AlsAJ ^JIj t (ijiii 

• J^b^- 4 

cJla. ^IjlpI Ail 5b aJ^-IjJI A^L>J.i ^-.jLijl olfc jl Nl 

j j5b ^ -b^ ll j! { J^^. t -bl_-*Jlj A-i)5b]l A-^-lji A-^lj j6 bl& 'jSJ . . . j-JjLiji 

oJuSibU (3 yC 1^1 Jj SJu 6 U3l jl 05UJ1 ji5 lil _ Jai3 _ objk« (^1 ^bjbN 

objlsdl obilw2l5l 1-tl U^rb 4 Jj-AS^bl <— iJISb (j^ 3 
i,Ur i*-U- wUJ.1 oL.>dl Jl A_^-bJ~l jl . . Timeliness 


tv 


JjVi j^iii 


J A-^^L^il Lilli ys | j^sS cl) I \j A yS>L>- c a > j j kj 

a-^LL A-v^?L>- a-n^L*^- Li 1)^$L> ** ca 1 aJ L> _ aJ L i 1 cjL^JLJJ l)*y LLta c oJujai 

. cJ^J! 

jlji w ^ji>- oLa^JJ a^^^SII! o j JuilS ^p aaL^Lvi ^Jl j/c^L^- li 

uU A^s^Liu oL^jlslI oL* cJl5 llli JLJLj t V oLLi! Li* J ^3_a 

^>Xo jU Jii Lj . Jlj^-Nl oIa Jju J aS ( ^ J | C J^^I ^jly 

c£a*j o^Ap^ aip saili L^JI oLJl y- ol^i^l <jl a£ 

dr^ < aall5 oL^ll y oUj-Ul! 1)1 jJ jill . . ai* ojj>-^il uilJt&tAl aJL^ 
Jja^Ji 1)1 SLpI y> y^Z b-& l^J - A : ^i oUjJUuo 1) j^C^j ^kaJ L L^li O-s^a A-,-_‘» j! 

JJ A^~Jb A^U^j^S! Oj^j y ^jOll ^j| oLLLl A~^L>cil jj jLlS! 

- *b^l ^■■^ j j AjL^Jl ^ a^aJ>aiL L H a^? L>- ^ ca^jjl 

Ir^ <■ ^Lr^jj Ari ^ oUji^ ^Ap J j^JL UL?4 aL ii ^ l)j-Su aJU> JUJU j 
AjjJiail ^ jJl ^^p ^^li L^aJxJ aJo ^iS"l caL^Jw^^ ^JLp cj ^ -/?L l 


<U$ 


caL^A^Li L*y\y ^Ji AjJlaJl A^^vi? LL 1 LAb . . * a— saJi^l a ;>c «/? 1 I 

cj y*£L^\ sajliU aJ^ c a^^^I y o js*S aj>*j^ ^Lp a : w^L>- c _^j c a^^^^LLI oLjLJ ! j 

aU„^^ Ati^L?^ C^L^Jw^ 1)^ i Aliplp^j AJ133 j*S* LpSsJ AP j+~j Aj j jJ OLop^o ^lp 

, Uu-L? Ail?L>“ caljl ^S ^li ^alL 1)1 L^Li ^y> 
1)1 ^J?ji (^aJi ji yd li Precision AiaJl j Accuracy yj c jjJu 1)1 L j*j 

^lj ^ I ji y> ^PjJL c jjSl IXj Aw?lll AaJi ^ J^j * 1 olldl ^^J^ 

^yjt t$a3i (3^*^ jtj^^ t?j^^ a^U y>j c cj Uj ^ ^ * j*f A 1 ^ Ai^aJi 

aJ^jjJI ^Lj^i 1)1 jJ ^jS^J c ia>- 1 )j^ 5>1 1 Yj ^ V y* SUail 

. Aii^a^j aJlI^ 1) jSIj a-SjUJI oUjJUli l)ii \ o * « » <• 

jujI ^J\ 4ju$3 A tr ^L>Jkl oL^-L^il 1)1 aiau ^obJ! ( jja i 1)1 l)i y~jj Sap 

^jaidi ^y ^j\ iS' a ^v*/l — >dl c a — ^ la»«^ c ^a— i~i 

4 l^iapci^ij laol apl ajp ^apsiiwJ au^ i pjyuj ydj AiJ^ ^^3 c c^o jiJij 

A^w^L>J*i oUjJuil La^l^j k^j>*l j}\ AjlAxli y2j\ — i)i a^ Lati I j^s>-\j 

lili ya sajLili yJi£j o\ c ^d J^JaJl jl jL^Jii ^2 ju c Al^-laja yzj\ — 

. Ajl^iaJi jj jLilU A^-vjJb <-^L ?>-j c A : ^s^l>Jki 




YA 


Data & Information oUjJUiij oULJl 

jl J jjzj Jb (j\j 4i jj £. D <^53? c oUjLdij oULJl (j\j Jal^- OJ-^U I 

oUjUl Ui c oUUii fU* J fUU bUl ^Data oULJi 

5JLVS UxU-U oA-pIj c^r jJl oLAi-^l <> Information 

\xJla j jSo aSU <11^1 <-UJlS3 (_j aJI < b^j • ^IaA>w>< , !>U 

^>-^1 (j ji aJ a~aJ 3 UjUs^o Jaoj y$£ <J>b-5bj 4 Oj^ *■ — ijJiX Usljj) 

Characteristics & Managerial Accounting Reports 

J_Ss^Xu JLsj aJU.1 4^_**>Uil1.1 jj jLdjji (. 4jjbl (S j*-\j *blU 4_....«il^ ^Jl 4 — wii — >3.1 

£ 4 t 

ft^L^jJlj jij- Jl ( J-U . . SUoil ( J-P ^ 

Sjbt of 1 Jla ^Jl , . . ^JUailj oLiJJj 

^Jj>o . , aJQI 4^^UtJl jl — S jjI *U^-j 1 — ^ SUoiS 

jj^oi <Jli! A^^UJl j^j\j£j ^\j> If kiJJS ^bdl? SUol! 

^>jL5j ol J J^^sSU c oLiolU SjbVl JL^-j ^^5 <3 *U>Lp 

jjjlSJ Ui . l^v^-jlibl ^joa jj-=Jl^..ll ol^l-A>-l 4_£>-1^i ^Ul { J^Uo J-Rj aJU. 1 A~»l>d.l 
^L-l J53io oLidb ^1^-ijJi ^lA><JUw'yi 4^>~lji A^J l^U Ajjb'yi Awjl>J>i 
Situation — :>a^ ^1 A>*^i oii t^L <--<U<au j <1)1 v-~£ ‘UjbMl a^UJ. 1 <1)1 1^ 
JJ~ SjbNl J^J 4_«jjUl oLojisi! f JiUJ <1)1 ^-4 ^-jjLiJl oJla jl Specific 
oiU- l(ili iJtil A^wUJlI Jjjbj (j-bbsj . 1(2 1 jj Cm oNl>-j oijljij 
^ fr. > 1 gj ^Lp ^_jva Ji»cLwil A^-lyJ ^Lff- ^lA_>eJw<l C->b 1 — jALj < — o ,> /? , "! ) b 

. ^Lpjj ^-Ajlaj ^-i*>b^lj 

^ . - /j ^ i 1 <«,■ jL) 1-0 Ajjb'^/l Ol I Ji\ <.,...< 3 ,.^? 1 

( ^jp 4 1 ./a a j Ob^JuMa AS -ti cijb'yi <1)1 . 4_Jl_ii 4_-^il_>til 

Jl^-1 ^ay ‘bitil A^UJkl^jUj <1)1 (J 4 lA-la 4_J>-Lljl> p_5j J5" L_iJLSlj 

. J5^ ^bJ^l <_iJl£; 

t Frequency 4 jjja 31 jf <^JUu31j <_ivai j jl a^UJsI^jjU; jli 1 

jl JcsxJ j\ioi . . b>^j jl jl b^r6-A* ~bu ^jjliJl oAa jl ^Uco-> 

LwOjj 1 yu Jlrj Jij <. <■ — liJtSsj ^jP Lpj—^I I j-jj-Jb A_ju ^ jbNl <— -^l_>oli 

. 4jJiiJl upIp^saIIj <ja jb^2j>&)d.l 



The Cost Accounting Data Base 

4^3LLl Lj A — U- A nn » I 4_»>!.5 4». (2 « j 1— I A . . All,,^ L**.J 1 ! 1 . I . 1 P ' 

A-Jlff^Vt I — aJlScJL aJUI A^*<l>J.I jj jLaj AjOioJ ijjil 4 Ajjb^l A~*oU*tii 

ti A^UJ.I^jli? aJs- J^IaJ j-lvail L^l \^ t oLilll A 

aJsuXoIj A^liiNi J?j_Jai-lj ol_>ouil <— iJLSo < j& a... .*1 ;>../? a"H oULJ! ^1 p J j .^-L i 

< — a-JlScJl Lw-U oUL> jli aJLpj . isPlwsJ! oLldl J a_^L>*j j A_ibj>J.I oljb^! 

✓; ^ 

ijpA ^yO£J . . . A*Jj>-lj> jl 4 *^L>tJl1 jjjljli ^Ij^S JCS' U yz>" 1 y>\ J^u 

yy_ 4^x 

<~jJbcJl a^U. oUL 

0 ) fA> 

Cost Accounting Activities wJJlicJl ^ 

■ (Jd (_5 '*— A*^«/L^ l a t i l^e ^ 

^w-U vJSLtjj Jjl j! . . Cost Finding LiKdi jujl^ ..^ „ ^ 

a -^-^- 0 . . oLldi aJs^vj! JpIJo AxiSb) j /~>^~ l , j. H 5 T 7 .lt 

(O ' 0 ^"XL? l — aJl^bJi O^U' — g-« J5 (j)J tJLLJ.5 4 A__v?lj>- A_^o a i U 

-^>-^ Olj A»vsL>- Ajli^P <U^i! ejj& (Jjj oi aJU-J . . ^yt> ijv.-* - 

, A^ijjJlj, 4 “ - A jj S o-‘ j-iai 

a^L^ oli a^«U»J.i A^>.J a .ji ^Jassl UJ? . . Cost Recording aaLScJI ^j.^ -.. .? _ y 
ti aaIScJI c~~>- ^ 4 ( _^ J Ji ^^UJ .1 ^UiJl ^ *>UlSbu Uj^ -UJ u>iJl 5 cil 

. ^)l A^ojJl 

oUlo'^^ of . . Cost Analyzing AiKJi JJ<£ - f 

t5‘^l ( J5wJi (j i)j£j C^-j>sJ 4 Aijj^iij Aill>tii AaIScJI ^_js>lii l^i? A_^IjJlJ|j 
. l^Lio Ojljill il^ij Ajjl^Vi J5Lii! Jj» J l^. aJUcu-VI ^ 

J ^-dJbcJ! oUL c^u Cost Reporting wJJLSbJi ^^LaJ ^!o^l . t 

Ic^” A-w^-jUi-l ^Jjlaljl 4_i b»l 4 ( J-waAxlb A_Jj>-i -CJi j-jjLiJl 

• blr- Cr* 



- r> 

wLJlScJl 2 Lm,U fU* j 5 jJjli 
Factors Affecting Cost Accounting Systems 

C 1 ^ AA~“ °bb^b J-V 

; Lljdl oJU . . . Ale- 4^LJ1 oU^UUj oULJl 

lj\^\ \^cJ- gpl 4_iJt&Ji oL^j oUL ^>- oi . . eUAi p**- - ^ 

JJl^j JHr* of 1/ . . . ski. J* ^ Wy ^ 

5 JM olldi j ejz? oUAl J \XM OjSj oUU. 

r UaJ JlJbu“ uiX£dl oULo ^ oL JjJ*Jl u 5 ^ *-<&> ■ ■ r^ 1 

, aUoil ^fj \c^> 

^js- ^b;NI i_iJlS3 JojJ- j ‘-AJfSOit -Ui*j . . ^ 

^ Ao S b*^b d^ S ^15 ' iU 4 d^' J ' < - r " U ' 

^ xJu6 of \S . vr^Ni yb^' jf (^■ aJi f 1 -^ r^- J ' 

4jo»iy.j i-Jijt OJU*3 IciS’ 4jf ^b-*J d"^ 

<_a.U < CilS iUajl JiJbuj O'* iAfe iij fj-lS" a~JLOj 

^Ua; oli Jb-lj d^ 1 ^ ol^dl yJ3 - r 

^11 11* Js- [yj- <-ij- J5 0* 4 0 LSA-. aJj-*JI OjSj eAJLSoJi 

J k^ i «^*Jl£dl ^U- oU LoO-^ ^53 t ^ J 

j_Ji U* Jj . . \4pk±\j 4^ J* ^4^ ^ J* d^ 1 &>? ^ 

j}\ *UM IjilS oUodl A^lij ^-A>b oi •> iiL> of 

L^b 4ptl* 5 c5^f ^Lopj 4 oU^ii oJU Js> S^_o.l_^ J— ^ 

s aJu . oUoAl Jj> L§1^3 J 4 s r d~^ 4 L ^ L ^ J 4 

. oUouii o^b A A 

1^4^ ^ji oUjJuii ^ iiU of . . Sji^ 4^^' - t 

^of J^io 5 ^^ • • ,>01^1 MS 

oU>d! oJub J\ SobNi ^ ^ oU Wb oU^ii Vjb 

Jsyio ^ oUUlj oUjLdl ciJl533l ^ of 4 oUUl dU5j 

. I^Jlp J^J-b 4 ^' oU^Ldi al& J\ a^U c 3>“ of 

oULJi J-^i: A_^-jij J-iUi Of viLON . . - © 



I i, SLi^JJ 4^-*jli-l ci^l^^JciL j— jIij A— oLJLScJi 

* 0 I ^ UI T ^ ^- s * i ^***^ L^nj ^ Lj L*o ^ y& oLlsAlj 

: <jtj^j <k ^*J 


4-^i>tJ.lj iJlil 4^w^L>cll { J\J ^ j^JlLo *. \ 
^^L>JkL {juj j\ j-SJl 4 j jiau b_i j£* ^ Y 

jij^sJi ^ 1^1 <^l,ni v^i^iaiL-i jL^.zp-L j ^ jj>- ^ f 

Y ji j*}\ ^!wXpI ^jp*-!^ <3 -u^UJl! ci^Ls^ipJ.1 jjz ^>1 — o 

A^w^L>cJkS oUjJull _ *\ 

< iJlSoJi 4*w^l 4j \ 4^w^L>Jl! Jju 43^>Ul _ V 

t iJl$cJS A^^UJs ^>ji - A 

. t iJlScJl <Lw^L^ o ^j^ii Jjal^sJl ^5ol — ^ 

: jijlr 51 

^jUaii v_i ^>Ji Jij t <ubt>Ml ^jijdl ^Jj- 1 (J (3jJU-^> <jy>l ^ ) 

4^1 jjJI £^u«jjJi ^ jj>tp 4ip If ^i^xli (J-^bi ,jp — * S i * & / S i * t ^>UJJ 

jijjiJ il-lc-b C~«i Jij . <Uij_di p_^Jl ^jP JL.J A * * * * » ejJi aJu^j 4_p^_ijull 

Jv~o-^- <US (__J_iaj ^7-i jbh (Jl^JjlJj) (, JbuIjJi ^lp 4^-wijjJt J^xP ^jI 4_j 

cT^J bX>-l _/bij C^J-Ajj . 1 jji 4 = ^b*j/i j^P^Sljii (j^assj oLjy> 

oU-L iJU-U JSj . . J^jf! Sjbl LJd^~ 4i_> jJ C~~J (jS Jlj JLjJLJU 4_^.jJlI1 

lij ji Jif ujLilScji (ji ^r-j ! 45" L~J ? jj jiJl i ^Ji Oj,.A> i bli )) ; 4Jbii 

Jjs-j/ jii t_3b> ^Ji (ji bJJ-b (j-^b^i aS^p i bij t b* 

. (( 4^*i ^jwbi 

: w»jikli 

? dLij jp ^iiJJ (_ ijS* 

^cXaj 0 j/i Jala^j t J^L^-Jl ^J-P 4 -wjL-X^j jm^3 ^ Y) 

^! ojLgilj ^ISjJI ( j^ aJLp ^ Cy* ; Ui jJsij j 



0^ a 3 L^o a — w*L>J.I 5 Loli j~j£j2j <L_>i 

. L^Jl 4j>-L>- j^Ssj ^Jl oL^JUiL 

; w^jJLkil 
; 4jjJJaii oUjJUdi *Aj Jj£ 

{( (_^ ^)^^** ^ )) 4jS^wj lj 1 <wi 

^-^l>cli ^Uaili < iJISo ooij * — &S )) <L U (J Uj 55" ^JxU 4-jj>JJl Jw^ 

i JbJL>- Ip £*X4j jl JwJ Jj>- £-4lji Ja>* UJ2^wij L* J.LP *? \jj* ^j-^l Jj>Llu aS jJilS 

L>x«L i ^Llss^l t ^j *y***j L^cJk 1 ^iJ^L«.0 { k _y ^ ^p a ^ w * ; ^ a-3L«v^L ^ * > 1 mj (, a^jS^ 

" , ^ ^>-'}/ Oj^i otf AjLJISo ^yLj <j| ^ ^ 


SU£| 


-bO^ 

asaii 

Ju Jw^- 

jl _ r 5Jl 

oL^JjrII 

ilAtll 


• *jlAII ^ s " < -r?^ 

<daJL) 'b! i ' — <ua> j ( £ ) 

t . ^ t r 

^ I ^r*“l C-j Jj>- .jJI j ojbSxil 
fl — s^l oli J^gjiJl 

Ls~*»L I jj jAj q LL-J l 1 j ) *\a p~Jw*.vu t w, 1 

1 — ^>*j olw ^p SwU^u 

AjOjiLl obwil ^Pj /o <L^vJu ^s?Lil 

7a 4.%.«»wsJ 1 I fc-Xji 

aJ aLIao Jj _ v > 

c^Lsu^o (j| 4 J !^w?ji oLL~i-i 1 
-bw aw^L jjl olj^Nl ^ 

/o * J^Uj Ic U> Ax^dl dlL ^j-p 
v* .^L r^wO ^J>xJ>~ b olpj . Lj jAj 

<3 pJj j&\ ^jL A c ^4?l j ^J l Oij^'yi ^-vs3 

, 0 L^*sLk I t-, r J 1 5? ^ ^ i3 


^ j»! ojis is ^ f 1 - 5 ^ v 


olv Oti i-^LjjJI oIjiMI iL L>J^ 

. JaA5 /Y V~b USjdl oUj^Jl! 




rr 


J jVl J*m1I 


4 j 




jl w>Ij j-Jl olj^Ni ^_vs>jl >- 

s-'^L<*£- <u1p Ljlvwo ^jSo ji 4__sjl_ijl YA l-U ^j-Jij 

jl _/\Ux3l lj ‘uiSQ.I iJjAp'yi ^jo (jl (_$ j->-Nl ^L-wiVl 

. t^j' 5 ""'^! ^1— ■s'^l ( jJ>o 

olj^l ^ L. -M Jl u.i.4>I^q <J £^JS Ol j ^J| olj^l O^J ^ J3$l « :> 

. oLljJwi { ^jA 0 Jj Jj>- jUl^U Jjlij 0 1 <w jjl 

^1 lJj^j I Jj>- -b-l (Jj ( j V i : sjaj^ jl yJU J \jcJu & 

<3 Ajj bJ3b>l aLs^ ( J-o^ ^ j^Ljijj o ^-J^U>J l 1 oL^i y> >x~£j oLiill ^ ^wJC 

j«-^ ^ L^aI 1^5" SLjUwoJJ 4 — s3\$ o^i Jw-iiT d)l ySbw v — tis>z^2.]\j 

• 4~%b vjji Jw>-i ^1 Z^j 4^s^U jJl 

)^jjj i 4 A*»3 1 .1 I 0^ *.■** U- 4 m i ||| S ^W«^L^ 1 *■ ? 0 Li*.N».'^L 1 I )) l (J Lsi _ ^ 

b j}\ oij^vi J-A^lvvO (jb 4-^2 b^J i (JL^ y^/\3i}\j 

. (( iJ 5 

(1)1 4jw^ t j-g-Xu yP ^b^3fl ^\^\ y jAj O^bL^vjbl t 3 'y^-'-i 

ijj>- OwU-?u CblS' 4jbu-^ d)l y 5 ^3yJb obbxll £~bjl <J j^Lwvj 4^?b^Jl olj^'Vl 

. ^J>bJl yp 

b^j 4^i«^j ^yP ® L.'V'vs.- A , I 1 l^j I i-X^Q *A^ I 4_b i ^3.1- i ^ y£ I ^1 g v ^ 

^b^J 4 aISsj 4^iSCil 4l^jbl 31 ^3 jS^ t 03bp3/l 

, LJ^v^b /Y * 4 ^Jj (^J)bJi 

(JbjJJ £“Jjb ^jl^obfti Ji lp^> j-§b> ^ — iJlScJl ^P obb^jbl k ^\ yi Jj^Lw5 JLpI _ i? 

* 4^v^b^w^ obwv3i.l t^n i- 1 A" bL^ bl ^ >^, 1 g ^ 3 1 

4^v^b jJl I jv-w5 ^buJw/! oLidi y ^ 0 j ; 43^ 4 jLl^u O^b^Jjsd,! 4^*y!^ JL?u _ ^ 

. SLbdl ^y 5 jr~S *^r 4j^ 

p-lilV ^ jA-iil ^w^-bl 4 — v — b^2j JjjL^o ^ 31 oLbJkl jyJmj ji ^ iJ 

bv« V Slhy L«3^*j ^uSsil «/? bi 31 1^ C 4jbb«vJi jbu-A/^ ! v ^l l 

. olldl l^Xa3 ^Jl C-*U>Ji^-l iLsuI^*<l 
^Lj^L aJUI j^j,\ AXsJl Jj>\j>- jjA_pj/l o^LjJj ^I^—ia^I ijj y> cLiiil^jXoj j> _ J 

^1 j _ v £>LsJ1 ( jJz ? O ^1p ^li-l p-s^-l frl^rrl -Up pUj ^jJl itjjjJl oUjlc-^l ^51 

. oU_w^j_) ^\-5C— j I 





rt 


(> bi>L~Jl ( j-o ojLp i^#Jl cu^- ^a^Ap 

. jl ^jjjl aJ^P (j Ujj^ 

: Ajib^- A^l^- ol-b>-lj Akj^t (Jil^ ( e ) 

^J_<j_rJ 1 d--3_J -L>Jj>sjJ < — j_J A^o^Jl J»<>-sJ! OjLsUsj ^ 

. a.Ap- ^lp -^bio (_j 
. AjlwaJ' Cj\ c 4^ AilS\J ~ 

^-biMl (J J— <w«AJ a_^j_-^*>N1 — >■ 

. ^-bob/i O-b-^jS 

jj J j> ^J\ ( J-^»ji <Sy~* ^ 

. ^ . /?„l i 

t aJUj-^ oj ^ ■ i i^Lj-ApI aS^-U Aj^A*-** cH^ a^jLs _ — & 

iji*- ^’■bjjNl jij^ 3 sjbi (j-tHJ ^-^ vJ - J 

• ^/rboi Ja>- J53 

i^-»sl jA ^a u^rTJ^ — &Sj—**S\ w*l — jl — ^- j " ( _j"‘''®^ — A 

j I ^ Xa J\ Ajib^iil aJU. 1 ^_)|^i51 4 j>-L>- tSjJj* Jl — vw^~ 

. iwli J5 JjLJ { ^>’ CjUjLJ.1 ^jASA. J 
pj JjLJ! pJl ^-bJ^U fbJ-i ^lj_ lb a_*j15 - £ 

^»bb| .sl^ii (j jb^- ^J«X« ^^0 A^wl^xit ^31 Libvjl 
jLo Ajll^o ^P b^sb* - I ji j£a Adi j-bJi O-’bb**?** i— - $\jA Apl _ J? 
Sjb^l ^^Ip *ws» »j-«J 1 A*gjr °-b“ (J 

a . ,w | ^ ^a AP*^a^s~ ^_-Q A^£? L^" A,^^1 j^~ '— — * b b**^b | ^,^9 "A-AP — f ^ 

- . /> „^K,il jUM AA.J A^-oLit A^->wL>iii.l aJ^-LrI. 1 (_j — b 

. A^ili j 

: y^llall 

* j\ 




I Jj*> a] ^%^S3t)U SUiwo 1 — ^ j+ — s>\ 

t SUxiiL o j^>*ii <wjU I J-p| Jj^bM ciJLILil aLoI* <jjl oLSj c, J — $j*}\ 

y^ ^ji AiU^^L C J^X IP J5 Jl JU^^/ aJU-J 4_il5cJ!j LJU^i Lil^lll 

JjjJ-l dlli ^vioj JU~! Ajj>ti)i j-«-^ Lv^jIj 0vL^ *1 jS c-3j 

: JbJI 





4j ^> cjJ 1 yu4 


^iiScJS 

UiJi 


^jH-1 


j^i 




Jbj A * 

JLj \ o * 

JLjTo 

JLj <\ * 

0 Jj>j ^ * 

(L-ijjjjjJj 

Jlj j a • 

JLj V« 

JLj OY 

JLj i A 

0 Jj>*J \ * 

wL> CJ jli ) 

~s- S 

JLj o * 

JLj o * 

Jtjr* 

JL j T ^ 

C^>-J A 

C—-15 jU^r 






yJ-\ Z^k^? jj^Ij 

Jt»x\ 

JLj To 

JLj > 0 

JLj U 

oJ^>-j Y * 

JLj-^L <5jLa 


: aJIiII oJj>JJ olli^-^i ^IjlpL JbJji-l cLUlil ^lij 

(( 1 — ^yjj )) j^_ol jJ I Ow2-4>cJ \ «. \ 

. y> O^UlJLv^! c — ^ IjJj aJ A*i^^l 4jil5llii Jj^ijil 

oLLSnj Jjul* jJSI <J J — slxkj (( j_oL^ }) jL^^I ~ Y 

* i j^S ^4jj 1 J (jJi j^LS 1 

Oj5o l^jj <. Lg^ilSo ^Lijjt ^p^JU ({ otA>c-^o » jL^w*»l ^ - T 

. Lv^jI ia>- Jwi$Vl y* 

cl)^^ ® )) Ij' — ^ ^~~?j j — Si ~^ i ** £ 

' C?r^ J^rT* I^J c AliiSo { j^Li>ol CvJ 

yS' i 2J3 IfjS bjb>- ( ^3 ^jJi j5*Util _ Q 

. A^J^ 

; ^^JJail 

. dJUlil ^j^li - I 

. CJ! L^XJ Js (J ^>-1 oUi>-*>ta <jl AiU _ V_J 

• l j-«Ls<aJl *Sy> (j (V) 



















m 


tu^Ji y.T * vJo o:>!j j* S-X^-jJl A-ilSJ ol ( ^o^il _rd-^ ^ 

. ioJi ^ (jliil 

aJup J ojjo- oS joO i3U ^ a& aJ U>' soy—'W- 1 Y 

. ao~JI ^y» (jl^i ^jjJi *Uj1 

c-u eijJi <y^ ^ ^ c*^ 1 1 ^ ^ r 

. culk«; gJI coN^i SiUl U^p *Ja> v-r-^ 

{ £t>U^n cJj J *-M ot t ctUS jp iJLwa3l £-ib _ t 

^ I ^ 3*rr ofj S^Op coi^o- y* Jt>L^i L_J^p ojO^ f-^ 

oJul iLUJi ^U*3l ol 1/ ^Loj ^ c^w^l ySy J 

Uj^-p ^?1' coNi" ^U-p jf - IS J Col5 o>N^l 

jl£* iJjJer oN i L^l>- ^ -H> - L -^ " 0 _ 

„ iUJJ jU-l JliP jt . f a»^J s -" J -- xJi)l 

iiyjjJuLi coM^ll ^r iSo^ 

^ 0i%* S^ r JiUJJ U5jil 0* ^'j 3 V" 1 ^ 1 : J bl oj y- 1 

L " . dJUai3 

ojui Ai) oNi j^i y-* u>‘ ^ a ' s J b ^' °- lt ' - v 

. jjUll JXiJ 

o'A‘ v oltlkp jp Uj* * s r~ a c -’ a P* ai J^ j "^ “ A 


U 


iLSUjjJoAl ^L^aJl aJ^u oXs>- col SjZt 

,___o diiij \x*> y 0^' li 31 cP'-CbW^ 1 '-h^ 4 - ;i cr^-’ ' ' > 

^\ tO.1 Jt)U i£ jjJi jaJ i-Ujl J l^p J^-“ i^'j Cr 11 5 ^ LkP -^ l 

‘ . i_JI ^ 

a U . ./? 1 1 I JbJc>- Liliya Ojj^~P 0il«l3l ^-w^il ji^ Jjfi ~ ^ ' 


: ^jJOsii 

ip J jjb- »lJiu-.l) jl J — !' 1>* J-^ | j'- sa ’ x -‘- J ^' 

(JUI J^JI 



iU£| 


JuJ^ 

JodJ. 

xJ\ 

jl^Jl 

oUjLdt 

JJIjlJI 

<iSCUl 


(J 4^ ^Jl oLiJwo ^1 p j^jj Jwj2j <J JwWu J, ,j«-jJLl oUlIa ^ A) 

J^j , JLj * j Y aa ISsj ,jg . ^jj Jtj oi — a ~L>- 

oUjiO Jjii jjl oLll* , fl iy>- jLS % * * * * * ^UJi IX* JtX>- APjjii Apl^Jj 

^p J, ,^iil SLiJwA Sjl^lj . *<j,UI ^L*i! <J^>* / \ o <u^jj 4_ii5o t 

. cjLa Jj>tj ^?L>- L^* jJ o^So 01 (3 * oLjJl oX* ye* 

4*0 wX*A ^ ^ ^ L^hAJ . I 4*A*-X^“ ^ ^P 4*3 OJ I ij L^nJ I oL*vvXll t, |M l i 

oLlXl j£j£ ; 4^wvvJ oX*^ JLj *j ^ A v ilSOjj) j ^Xl <La*X>~ cXLqo 

4iU?j c JLj A 41 * * * tp*A o JpO jJi 4 jX5o ^j>*X*I oX^UJl ya (jruJl ^JlP 

4^>-LX ^jSsJ 4 jJo jJ>X! 4*4wOIj c ^lj^>“ ^XS" d * * * * * <CvwJi ^ Lp*A 0 J P*-j Si j^j 

SjL-v*j ^JS\J v Xl lSXIij c Jbj ^ * * * t*j*<*P^*j o 1^---^ i ip 

Cuj (JL> j * j * t ; uij j,-+ y &~ *S ( J— $0 JLjj * j * \ I X ^.^jdl (3 

jj^^l ^J>\ 4$tX>^/0 X S j^>- 1 J Uj * j * *1 c <Jl >j *>j • Y t 

- ^Sj^rji^ JLj o Jtj^h 


d)j5sj oL; Lg^la^" wUAo oLiull ol JjLa i^i c J^SsJ lli 4 ilS\j ^LjJL^- _ i 

U Oj^sj Ol ^1 J y>*z}\ SUldl 4ji . If* <v^L>- ^JiJl 4^Jw>- 

, ^J^lii iA JwixJ ^U* 

oUujjj 01 o Jw^- 01 (^OJl ^AxJI^^La (i) ^j>0J cLbjL>*l ^o _ ^ 

• ^1 yr j •M' ^ % • ^ 4 ^ V*Aj A * * * * * ^1 JbJl ^UJI 

^J^L? 0) lS OJXvi-^ JCS' L^XaL^ (XXvLp ^ ^gil cjULO i (w ^0a _^j>- 

* (V) 









JjVl J-sUJl 



rA 

* <d^t>Jlb y> 3 J-ff- (^) 

4 L^-jL» ^Jlp d b . t -. *3 »b d-’byXl ^ • •'• ^ ^ ^bi ^ 

4 __>jL-io ^.jjLJI I j_& aj-to j ^ by 

. S JLiJl eJr wiJ y ^Jl^L-II oUJ.b 
BjbS ^J! Ayy*^! £~Jl ^L-il oUj yst« oULj - y> 

. 4^»L>sJ.I 

j\jf-\ J yb X-JlS oJupLw« £-a oL)L~J-i yil y ysb - ->• 

. Jlii £ ^il ijli J yy-<>53l 3 W>- 

^•y- i j t»' 1 “ >1 r . . /> 11 ojb'^li yolj — $ 

. olpwli ^Jyl ^y f\y oUs-%J.I < — iJISsj 

4 * 3 \j^* | ^ \ j ■ 1— 1 *Aj 1 ^ ^ * " ^ ^ ^ ™" 

. 0 j^>- ^Lp- 3?Uxo jJj£3 
. 4SyJ3 4jy~JS yjl^31 ji -Ws>i -j 
"j a~^sL 3~I d^by^dJl d.— j- /^ ">~ y> — j 

. *Ua>- S !lll 

JbJbU ia^ <_y>l^3 tSy^ y yxM JW y? - ^ 

. (JliLi £ J jdJkl JjydJ 'Jtb-3! 

^yjlii ^kpij aS yJb y>liM J^>-*3l as-US’yjUj il-lp! _ i ? 
JlyJL iy«Jt oLyjbb (J 4^! 4_Sj_dJi 

. 4*ol!jjl d3 yiJ 

0 UL -0 ‘U»3li yr-jbM ASyJl ol—ii — *~>- £y3y - {_£ 

. (JUI yd3l CaULj A*j>-ly (J Lyljjdu-'y 

; L-Jylkil 

^JL iJjL-Jl oijLyJi y ojLy J5 ^L*t A_x>t>U £—J>j 

. 4^s£ oijlyJl &3_a> i— ( Lyj iy-sJi 




Cost Flows and Concepts 


< J oUxiia.yg.llj i Jl& jt 

J jby . . . yiJlSbji obJLJlj ol_«jisll ^ yy> <_$JlJI J_50iJb> 

: 5J tdl 


. 4jlbSbJ ! uU- a*\s>~j i Sj jjtjj ^ 

. ^cil ‘bLiSo _ Y 
• (T^t l>_Pj yJLSbJi ijjij jijj _ f 

Jj>-^J| ©I«ap1 xs- ^&xxil t 

£-1^1 ©jly* *bii { j& yoUdl _ © 

yuNi yJi&Jij . , • * • S^vtfLJkl P 1 jL I j./i'.Ct rf_ n - - Is i t d 1 jAJ _ *\ 


Ajlbkll o 


^r^wSi v-iij yiyi _ V 
^.ull <Lli5\j JjJ^- _ /\ 
LJ I HSbJl ^*^bp 4 ^ ^\p ... ^ 

• cJdlc^" O' 4 ‘i/*; cJ^Wi? 

4^1^J.!^jjUj iijpi J} i_yi5c]| ol)Lu ‘Luo® 1 1 yp jSj JjN/l ( J..^g.tfJl ji yjj bJbd 

t c. *♦ 

‘U^i L>t^jt y t Ajji^'yi 4^i><uoJj a^jJu osjlji o jj& ojj j~j>j -Luo® 1 ! ypj t yui 

_ Ajj li'yi yp _ SjbVi JUy Ajjb'Vl y^L>sil iiJL-o! 

y^s ypj . . . oijiy ^ (O-’^y <• yybjNiii 

^l-l>cJLuu'yi d^uoiyi 4yJl5cJl C-> b>0 I s . /? , 1 \j ^-uftbail O^bJ yip y^ai l 1JL& (J *}ks>- jj 
. . . sj^yi axISsj »_jLv>u>- yy^ . . . ‘Ojb'yi ‘U^>i> t ii jjj\_jhj c_aJL5cJi a_,^x^. y 
4it>\p ^Xa yp y^w oi uji y ... ^-biO/i ojjAj byo\p jj lyjbbii Sjj©j 

■ yy^L? Js-iiJi <yji50Ji 


it 


The concepts of Cost IbScJl 

(jLJ (J 1p _ a*Ip Oi> - ^Ucii J olOJa^ i3Ll& U ~J aU 

jU» Jb oUJisuail oj> J^£ JiU I1&J . . JbO cAOkbl o* 

Opf J ilj^l 

:Jj4' ^ Wt Cost ijKx31 ° U o-^ 1 CjV 

. JU ji JO J tt^p jOj . . a*^- jf aO Js- JjO-1 J (V: iO^) 

. ."oUj^Ij ^Ui j* j^3 UL O-j O J* 3 ^lOi ^ 

4iiiJ A3yu>j oljLJl jU Jl> jOJ> . . O 3jO *J* Aa 1£ ^ W 
_ * Jj, i-iK: aJu-*-* UiJ ji j53 t oljL-Jl ^ J^ *1^ 

SjLJi *b kjJ^ cP "bb" sjJ- of -b y* t Aj^st-^aJt foJ b ojO! 
t l^LkJJ J>- Jo a] Jbi bUSOj c W^j <_> ^J- 13 J-^ 

^Lp ^ OJJS jjpj . . JO I J ^-bOi jLAij oIjOIj Jjh**^ 3 

j O oii o^O^lOi oi*. of lb Jl bl c bJL£ 
^jJl JJJi 5_iKlj J^OI * JO ^UJlj 0_;0-I5 4 SjLOl eO* WJ^-j 

.b^lbJlSo^- j^y^-^l u^Jl of 0^ J <• J^ 3 js^LooJ^d 
JlO J SJ^JI djOJ bLOlj biOlS' SjUJl 

x,jJ. J O 1 ^ 3 oJ" 1 ajj^J V^ 3 ^ C^“ ^ 1 <-^' o-^ ?L: a31s ’ 

Jji -0> Ajl^" J Alp COjel-il ' — fiJlSvJ 


Cost Unit SiiLO! BJp^j 

Jub ^ 0j& (a*-^ J 3 L^' ^ 

5Jb-jj \ Costobjective biOi ,» jf ^ ^ ^ J 3 ‘ as:::JS “°^ 

j^/J aJT/^U . . . aU-^ • ■ ^ . . Gf-) S “M ^ ^ 

UiOi dj& bi 4 bJlOi H ibjf «^o: c^U- • -A-* 

Sj^-Ni aJU>I J 4 JbNi -^031 j^> AOs s.y>- jf aI5 J* 

• I a,. 1 1^0 JbJL^- (-^jllaii J-®* . • Jijbl L ^hi 

• i^tiJl - 

^l~Q (1)*A^' V ^I *— 1 J — 

dl^R^o *uJaO> J 0'b’ S ^l 1 — J - 



(J&H 


4-SJab* (J j>^-'yi i— iJlS^j f>\ 

? liU 4 


Product Costing gdl la3S ^ tAj 

-b oLS" ^^Lp - Jj _ ySj d)l 4-iiSsj b_j a-^LS" p-^Axj JOa.ll ^ <iUJ 

Uj o^LjJIj j^jjLUlj oIjMIS’- <L«JjM isJuJ! _ iolll oUoil ajUSj 

W~' J (J^~i OJ" 5 °^tp <^l ^Lll ^.LJl <, 

Vjl-Oil bj$i AjU ol>cJCll o X& JjJj>cx5j ^\ 1 JL& uxJlSvj ^Jo 

. AjliScJ i 0*3-& j-v^ L^P Aa^L? 

Manufacturing Cost Elements 

. ^^1*P A^sp L *.* n^ . i 1 v . — £ .* J L^L3 1 ^*y^L*P* 

jjl y/yi pUL I ipj ^4 . . Direct material s ^LIl ^ULl *i^Ji ra ^ 

^clL _ oj^Ip _ t L^l Jj Oy^ 0 1 { j^^j 

«-X^~ 1^ <■—-* 13 1 j 15 mi ^cmv*3i I I i»Ap^ 1 1 tp ^ Am— 1— 3j) 

* O' \j LhVNiVmIJ A^wwwi Lj 

£ ? * R 

^ ^i53 A^vjJU Ul* I Jlj-^^l <wUpI S^Lii ^LiM ^IjJLI Jplcj 
^L* sd^l ^-Pj <j5Ull jS- ^jA Q Ji 4jt oLpI y> i_-j£ A-J^nJj * . oU^ll 
S^Lil ^UM ^Ijil ^ iit^3 . . . oUxiiii ^Ip J 5Ctj ^UM ^Ijil Li 15 
^y> 0j5L> jJi - ob^l L^Lio? J *I^JJlj j^L^il5^ LLlo^l - L^^jjl L^Vi oli 

^v^Ep ap^o^* J! Lgj^Ls^l^j o^-^Lvo j\& j+jp\ — ^s5 L-^i-Lol — LJ -^p 
^ o oJU^jii ^cL^Lv^^l 3 ^jilll ^p < — LJlScd ! 

jms^Ep ^^3 t ci^l^X^J.1 ol5. ^ ! l^xJk sIpI ^o S \ Jl& aaISL 

^ ^ t s? 

Lgj^o AjU5sjj J^J>-J fr<wP ( Jo>j^- L^L^,3l ji LiiaJJa (J^-Jo^j Lo^J oii 

aJo>J>JoLo J jjN eJli j-iLU iJlft. A3^ d'i (iJJi c Lo3 ^ljo i ^3p 

. LL jPLil I La a a!5oj jl^>» UJl! 

Ujujl^j L^b“ ^SC-. ^J! a_J\ c _aJ 1 . . Direct labor s^LI! aJ^i « y 

!A& ^-bll (J ^L-l ^J— iijLoJ ,jjlj c <ljS Jj tlA-s^ 0 5j_jil_^o L|JLj»j^-j 


rsf r r l (0 














IV 


I I 


(T^ '~^“Vr p«~~*< jjJl ojd>-jil l jS' SjLp jA ^UU j>ljil j jji^j 

cH-A' . £&VI J^ ^ iU^ JjU jAjjJl jl fd 

L°t c L^-vLp aJIxII aJj>-^»JJ <u^vJL> ^>l>- s\^yaj) Li 4 ,,.„..sv 'J L ^cxxa jlkj a^-IxI'^I 
Cr° < U^»y5 p tJ oij^-jilj ^.UaJl ialj j-vp oUcxdl ^ j j^> j^s J-JcJtxJl cu^- ^bo'Vi 
• l$j^^ t d->-j A ^1 ^jas^xI] pJlj £-1x^1 ^J^-l ^r° 

^JJ ^JjL-Sil ^yl_^Jl ^4_ij'yi ( yp ojLpj^ ^Lxll ^Ljo'yi j (jli | j^j>-\ \ j 

<Ws>LsX ^'jXxlb |D-wCo j^S" c, 4jjl>cXji SLXXll (_§ <jjj>=llj 4~Ji (jjj>=i! t Jl4>j t '. ^» j • gz} \ j 

• £-lxjj/l JoJjOj ‘LpL^sJI olxxil fj 


^JJ^J ^~~ c u^r! < ' — ( ^ ) pAj (J ^dx ^ > 

t 4 jilil ^\ ojjdJ 1 — <LJl£xl! v_jLw^»- oj_jJ Ailia^j o^jLw^i ^ -La $j 1 ^ 5 " 4 iw_aJlSsx)l 

<jr° <jrd*-^ (3 (J :: f B ^ vJ oljwil ^li^i iljil (jl ciDj ^J^zjijj 

Sj^oLil ii^i! ^JS (_j\j ^,+ j? , e Si 4jj,-, /? -, l S il^oJJ <u~Jl I «l t (^) ^LiM *alj^ 1 1 

^L^>- {jfi ^-dl (^Jld-i fj Oj^xLa J ^£-j o^J-LLl iljJ,U c e^^LJ.1 jS, ^lj_l|j 

iijil jj^- ja (jjl-AJS ^JU-i j lfL>^J JjU* ( ^ o) c^J- ^LxJ' j/l 

s^La L^L^jj ^ ^i^J,| Lol <. (^) 

( ^ci) U\J >>! I uiJlSdil ^L> ^ ^oii uJU-l j J_>^J l^ij t J^lxJI 
• Aji-Uuj Jxilj (r^) O jj £■ ^IjJI ( — JLi-l 1^JL>C_J 

SjJiLil jJ> il^il (jl ijlvi'yi (—dJlScJl (w->L^J>- ^jA iw-oUM(ji Jj>a " jv \„> J | Jl& 

(-iJLScJl ^ I— \f-y>- 1_JIp t J-^ ( ) Oj-^I—J.! js* 4_^pl :,^Ji j j >-Nlj ( ^ <*_i) 

i_aJI5cJI j^> Ixp Ji^w (r'-d ) (-iJLScjl ja ^Jap jll ( v f 5d <. 4_JL N ^'yi 

^slxp ^ _/lPj t Aitwajlj A S ^>Jkl (_g jjjJij ^-Lj^SsJlj lijA^X^jllS^ Ap^xxil A^L^j/l 
(_J ijSLvS' (. — aJlSdil 0 j-A t (_J _/-P A_vSl — vS j/l ( itJL-SsXSl 

(w-old-l (_J (J — ^ ( Y < "“'0 ^L-Xj j/l 1 — j! — ^>- ^jA ^jjI'J 5 1 v ol—i-i 

t 'jA ( aJlSdjl jJS* 0 j5sj o^laiM a -i^-j . . ( (—iJlScJl i^Lw^ ^ ^IjJI 

o^* i ^ jL^>- ^ 1 p (^ j^>"l 4JU^I u-AJ15\j^ 0 U j (j o^iL->a 


AjlJISsJ (J ^ £"blji ^1 O-^ ^l_l)'yi po ( 1)1 *■)— *J p 

bob ^bo^S <*Jl~ '^■b-kj 4 WJi ^Lxll ^-joNi \ *1* 1 — ^LSH» 

(J Jc j ( j) boJU Jb^jl fbJ! ^-bJNI J*>- t pbJI ^-blNi II* 4 a1£o ( ^o ) 

' “ - ■ i ^.ti 


aKjI o> p>- Jj>o ^bJl ^-boVl d)li uiJlSbjlj ^boNl Sjji j sjf-\ ojJa>*5j 

OJj^lo ^ll (^bJi ^-bo^l Oj^"”^) obJUlil (Jj— v^l t'jfT J J- >B ''d b-~*J c ^b- r° ^b-)oi 

IjuI 1 . 5 -,b t ^^Jl aJ_«-p A^-bJl obl^j'yb aiLLa-o po (^LJ .1 ^-boNl ' — aJISIj^ 

jjj^ J**, < ij dj* pbJl ^bJMl (jA Aj*r <Jht ^ 3 4 Matching Principle 5LU11 


c c^Hjj^sa Jl J _p*^ eS' obl^L aLLI^ j\ i 4_jiJLSo ^^LwU 

(J-jbLo ( j) bjb ,_ybpjl ^»b3l ^Li) S yi ^b_w^=- po l.i_&j 

^ 0 ^bJl ^bj'yi AaISCo bo-La ^bJ.1 ^boNi AaI5sj 


^J^jJl 1 4&iSv> 


Product Costs & The Income Statement 


* &j /» jo axaJlSsj ^-bJ^I ^bc J-rj aJI 4^pl,.. ^ Ji ojLw)-<»JJ a^wJIj 

po olij J+4L 9 ^1 4j btSb>) oUxdl (Jj-v^l ^ p>" JbjJLjj t A_^0 

J jJ.'i d j* fb-ll ^blMi ja j->-\ *y>- J^u t J^jJS i-oib j obl^b 

. (^yJuJl j jj>sil (J^b^ 4 ) oii ^ Ji A1 a15J 

i , ” j l »i . /■> j JLsJ 4^oJ(ib-i c-i^i i — aJlSb) Aslb d)li A^JhAib-l CAb^^X^JJ <U^vJb AjI (_i 

Lgijj^aJ ^ t bj- ^-boi 0j^ syrj b C j«^> jJl cjbiil 

oUdl ^ py Jib] J^jji A^jli ^iApI aJ^ ^J>y . . U§A>-bSl 


Service Firms oU^Ii 

•+ 

(_^bp pAJ oLtxil ^ U> j^-j oUl>J.!j A^c»-ljii i^^bboj obLv^b 

AjL oLldl ajj* piy • Lr^-^-b° Cpb> 0-^ A__o-b^- p^- 

oJub oM di3S . . obi y_^l obj ^sii J5 l^lj c AiiSb" 

L^LU» A^Uil 0 ^U)l Jt)U Expired oJio-i LJJbJ Jir oUj^ail 
; aJIxJS (Y) p®j Aojli lLUS (Jba . . oJbJI { jr JL J obl^jL U> 



J&i 



ajui jlp 
^ y U 

^ £ * Y <C=wJl q£> JtfJ-jJl 4^JU 

JL j AA * * * 


obly.^ 1 
: olij^^il r)aj 


T A * * * 

j>=r'j ^y 5 


i A* * 

jUI 


Y t * ‘ 



Ye.* 

iobS oljel 

Jbj H * * * 

^ f * * 

• f 

Jb j T^ * * * 


JjS-jJt JUtf> 


( Y) y j «uil5 



Merchandising Firms I oLtd! 

La j^pj 4JUJI o^>L^j UJLil ot)L^j oLJj ^^aj 

t L^jtA^p ^Ji ^ ^ L^^2 j oLpI j%J £-dJi *1^ !>L^f p^ jdi oUdi 

L^ 5 1 ^ ^ . , /? j po L^JUsP^ Product Cost picJ.1 i- i J Ljxxj L_iJLSL> 

L^iJlSJ JJii3 apLII _^%p U1 ^ uJ $ j y^2>j A^ilSL; ^J^Jl oJ^A 

^jjo Juu?l5 ^^iSdl oJl* <* *— * J ^ 2 ^ L>j^j 0j^> Id 

j g L?" Ly-I c ^5 ajoL%a%& 1 Li ^-dJl g*J-a ^dta c oLJdl 

^Jl^o 0 3 y^~ iJSjplL aj jLi-l (Jj-s^Vl 

^Ldljj 4 oLwdl o -Li a^-vvwJIj i_<^ Lv*j *)J 1 t-^L^pLl L)L^ pL*-> 

c -^pJi J^jf (oUdl) obl^/^l oJIa ^ apLLI apLv^JI IJ&>3 aJU 

. tgjl 4jiiSsj ( j-p jUu^#t SdjJl ^di 
AilSsJ i Jp ^ oiij j^all A-id J~1C <jJt) ^.^—>—>31 L— ^ ^ 

^JS^} j^-jjl <Wjl3 ^ tj <> ^" (1/^ ( ^Tnn .~,* 1 1 

: iJbJl (T) 






Ji j m o > » 

JUj \ \ Y * * * 


JU J AV ir< 
JL J YAoV 1 


t vr 


W A 1 


y it v • 

0 ?“) 
U* * 


^ £ * Y 4 =>j^s=il 4 X**Jt 


oUJl 
.31 4 jJL 5 sj ^jlaj 

r * * * ojA>l cJjsl 0^5 

uy v< oi^ 

^ V * * ^ oL jwil oi y> ^jizj 

Y £ * % oU JLiil JiJ . ^ 

^AA » » 

A* * Cjr^ u-iJl5sj J,UM 

AAV** SJ ^' 

ipLJkl ipLsAJl 4 ji,lS\J 

CP 31 

< J.. q .. » .. ~ J I olij j~aa ^jIsj 

M * * 

r V'f'. 

\ *\ • * uV 5 j^r' 

p A* » ol_u^ jt£! 

" Y * • 

f ^ > * j'>\-p y yi 

* A * * <Sy ^ *•— '% j-b-* 

oli-j) (_^P"I 
^.jjl JLs- 


( V) j *wjU 


Manufacturing Firms ^t^Jl oUdl 

i " j 1 1? . . 1. 1 l " J I ^ I 1 ^ 1 — 1 i I 4 i lSii A * *•“■'* i ,.<<«,"^3«A3 4 • •*■ ■ i tj 

,, i . , 4 ,g„* ^ ^ I jgS ^ Aj^L>t^Ji (^jLvwJ. 1 otP> L^- Ls^ 

i , _“ j I I i ^4S t AjjI>cxH (_j <Cp ‘UpLl^aJi (3 A—aLSsj 






2L*L*aJ1 4«ilS 

Schedule of Cost of Goods Manufactured 

y>'^l jli a c- l • oLxsdl jJ J^-uJS ioili ^1 -XpN a_JI ^_vsjj jl i^-wLdl ^ja -aLjJ 
^jJij 4 ^-bo*^ I 4 _^jL_4j ilU — P'S Ua (jS \)J 4_ — Lls^j 

^J?y \S <. U J->Si V ^ "aP 

. ^-UlNl IJu* < iJISCj 

JLj 1 1 Y r * * ^ 5ijUl ( 1) J*ij J^uJl iwli j 1^ fbJl ^bJMl 



Jlj l*\ A • * 


Jlj UV Y* * 


Jtj ort * * • 


Jl » ^ V' 


SjI! J jl C-^- o j y£ 


wr t©* 
^ e Y V * 


Y Y re* 


> * * \ 


Yr* A«* 


G ^JuL~© *1 jv© ; 

ft 

< iJlS*o 

,jLa 

oNs ib^i 

0 Jps* j^>y\ 

o ^L© jS* 2 >\ y* 


iS ol3 J J +** 

SJdl SL^tuoJl iilScJl JtH 

^U^JI iiiScl! JM 

5 Juijl cJt)^ 

^bjt djji^ £*ji-U 

sail ^>T ( J-J*-aa3l cu^* 
^>b3l aaIScJI 


(0) pij iwb 








1 — ^L^bll (Jjl £ J-%bv~Jl i — ■-£■ t-LoI i)jj£- ^\ b.a..^? I Ibl ^s^aJo <U«jUJ| oJl£> ^y> 

1 — iJlSoj) &j^o\ — ~o Oj_^*)S — ^0 ^y> (, 4__L~Ji d^jJ->- ^Ji 4 ^ L- l./al l 

4jz~^2j (_£jbbi ^^l_U<isJl s—iJL^ljl JL^-l dLlij ^JU>slJ t 4_^ 1 J> \ 

JJ-O iwb>c^J 4^J| y>-\ O^- j^-Lol Ojjr^ W^ 3 "biSbjl o_U> . . a JJ}\ 

‘ u ^-^ uy 3y^\ I*La ■ • • ^LJl ^LpL^sJ! AiiScJl 


JjMU tSjUil J^W- i^pLsczJl ^-iJlScJl JU-lj ^Li( ^-bi^ j-c. 1- ,^_H 

(J>^^ Lai t l_5' , ^i" (T^ 3^ ^-Lob/l [ yo jJjjJl 

.OjJ>La ^ bj^lu^ ^JJlSLlj S^iLa Jj>-\j *\jA J* c/ijl ujLIISJ 


The Significance Of Product Cost gdf 2Jd& Zjtf 

^»-5s>eJl <*_^-- (_^l < W?U>-I 4^0^^! (.l^b i — iJlSsXJl J — s4?l_^P ( Vj-° ^~uil 4_jii5sj JwJ4j 
oLidl (3^ ij Jfc] I Ji (jpjj -ii 1^5 btuib jJj j'y dlji _ _ L^jlijj 

. o j^ 2 S>- U 4j?^>i i J_a Oj ■ ,/^ i 

. oLbjJJ (3^^ L)l 


JUj ^ * * * 

oUJll 
" ♦ 

Jbj "\ * * 

fill j-li'il Ui5J 

t * * 

cM 1 

Y* * * 

olij 

Jbj ^ * * 



^JjS" ^/b^“ (3 - 3L>J *°L * C^l /O * Ojl A_5» ^ Cj^Ij r-LuVl 4_iiSvj jl ( J V S> j-Jj 
: iJ^\S j jib SLldt J^o jUs jli _ ^ ^ ohi^/lj ^ :^Mi cJJlibJl j^s> Lc- 


Jbj \ * 4 * 

obUl 
** ♦ 

nv 

*111 iiisi 

rt* 


f . * 


Jbj t ' 

gj\ ju> 



jbli ai 

J| (1 • • • ) £-jNI ij'/. \ ' ejJi ^jy° ^ i^-i '■** if 

jl Ji *jt I i* J. ^b ‘ ( i » > -n •)'/.' e Cr^^- 51 

j^.% oi JL* u ^ , . ( \ • • -n • ) y.n • yJi J^' 4^ 4 
J^OJI JU j ^UiJI JI ■Jly^ UU £^ V J' i-il* 4 "A-" 5jL i 3 J " 

^JSs-wJ 

Applying OvorhGsd ^=^*31^*31 (3^*^ 

^U-_; ^ Oi W* 

^ 1 4jiJu ^ <-y^ i/y <• *j^jyrh ^ 

js- i^J-j Vd3A <>■ ^ ^ 4 ^ J 5 " 

•-J&r* Oi UU^II «-y^=JI °A* J > O^b 4 u «*->* ^ oL ^ 

LU l^pJA ^ c LUi vU'fl ^ ^ 4 ^ Q1 ^ 

6 Ju v-«p ^ <. ^Jl5c3i t-A* J <3j^j u-~*^ 4 O'-’Wo^i ^ 

^us v 1 - v^ 1 '-y^ <y ^ <i bp^ r^ ■ ‘"V* 31 

W , ^bii cijii Jj &l*jU\ o^oJi w>^ - L,tf 

ujjl5cji ol& JojJ- iSs^^J 4 2r^' ^ 

^ oiiij t ouai jlp wWb e- r oI * 

jlS aJI ib^jc oUrli ^1 p ^jr~!J S^V* c# 51 Ir^W* 1 

(3 AJij t vU>Ni J. Jd^ 1 J^ 1 d-bw Lf —A* Ijfrj bJs* L> 

LU.) ^bJNi jd-Uy ^ Sj^J uiJiicJi jd*^ 3 ^ 

. I JU3I { j~Jl> ( 4 ^r ! ^ (j^b^ 

4 JLj t * * * * o «_L» . io^Ujl ^oJi 4JU^Ni i_iJl5^3i UjOs LoJl jJ !AJu>3 

j i!U-l »JA J I JU / «-L- ' ' > • ' * oj^- JL1I J-JI oUl— Ob 

^jjjilJI Ja*1I Iaa <• « iL -“ / Jlj -J 1 J^J' 

y4 JI jtklNI 6 j-5 JjL Mji 3-jUtfMI >-JI-5^l Cf ‘-rr^. £ L;;S:!l 4h^ 6 r^- 

,_as6 jtj a juju J' ^^i ^ ai ‘_ ix - JI 

; ^apLw*j Y ^ i) a^L^I 

Jijy gj-' Ju .- 1 ^ 6 s 1^ y-- 1 ^ 11 < J- U ^ 1 '-^ fl- Lji ^-'^ “^WOl lrJl-5 
’ . IJ* ,b ijil oljl } it iUtH tA^f-6 ( s— ai ^ S ^ ,Uil oUUI 



0Q 




4 \z* aX^^^cXI i ...,■ a * 3 l£J 1 o»-X^ c ^Jsyw^.^^-A-lJ (X^x^Xi I ..X& y> _.* 

c^- ^LjoVt < — A_^j (Lob) aJ^j dUij t ((a1^>j>JiI aJL^^I ^jUIScJI ^Lv^j)) 
aX^j^j^>-! aJ^jXI A-s^Lv^^i < — iJtSJl j, ^ >" ^jo a — > I |^S* c ^Lijj — 4 ) 

. (Auta) AiL^^I u^JlScJi j^?Lp oLLwJ>-j (IjoJLo) 
(dP^) lS> XAj^! aJI — u^LicXJ t^j\mmJ l. 3 l * J & O ^n . ^X j l_L& 

. . aAajj]I < — cJlSoJl jJioj (^-U) t ^JUjsxil issL^'yi t_iJi5sijl 

' (J^ (*^) (J^* 1 (j^ 5 



0) <*A 


^ Y* * 





* gx ou . . ^ r- uJI ^ 

t OJ ^ ^ Xb il^ _*X ^ ^ x i ^ JX ^ >'3 '* w ‘ • ^ 

' uL iU^ iiLJl _iX ^ ^ ^1 <3* JjNI j ^ j ^ bi u "^ Jb 
•y & ■ - f xi 

gu S.IW ji _iJl£Jl ^ OWU lit - 5 Vh ^ ' oU 0 

IJU UISS SX Je> ^ . 6 11 ^ ^ ^ ^ ^ ^ 

r li^l I jt* U1SS ^ J» « pi*' ^ ^ t^J &* 

^ . p^' CS* P^- V“C^I aa 153L ^lii 

^ js j - jw -vs* j*k s*\ & vy> ^ ^ ^ [ y ^ 

^ L j> js . t u» X' j«* •/*» f* ^ *+* ^ P 

iL~il UL^I XWLJI O' ‘ -T* J' ^ ^ ^ 

C JLj U -j- • • cbW gUiil X 1 ^' O' Of J JL.J I — ’ _ 

t . . . . Ujjs poui jjb i-jui> X 1 -* ,1,i SJUU °"^ ^ 

r bbM! Ji-bb Cr* ^ ^ 4Xj ‘ 4XJ 0> OL^^j - p 
Ji jg^Jl gU'sIl oi X>y ^ 1 ^ ‘* s *^ 

^ ... X^X'^lOb, jog. ...ugiULJU^ 

= V6 ... + ># ••• + '• •••)J'--»Vo . . • j_^ J. £L4' f L_J' (4-^ 

a^i iiui^n xwyi xjy yuu ^ (ii ^ iiLJ ’ 1 ' ’ ' 
ju, t .'. • jiji- j^i <J - ^ ■**>’ : ^ ^'> f 3 ^ 1 ^ 
t rj \ 6 x t • • • « ) Jbj 1 • > • jl^*i fLJ' ^Lb^' ^ ( ('' ’_ X 1 ' ," ? 

( '/.Vo x i » • • . ) JU, r • • • • jloi~i 6 11 f 1 " 3 ' E.^^ 1 ^ ^ 1 ^ 

cwu lii J^)> JX J ^ ^ ( v ) X 4 U1 ^'.C^ J . 

J ijyj t a_ Jjyll jL»> Ot 3U' r £. t A» i Wo ^ 

. diiJJ Sjb^l ir-x*. Oj*s 

Cost and Expense tJ j j*P>h 

• <j . Expense uijj-^ilj Cost AjdSb)^ f*^- 5 ^ ^ 

jiLu g«i J ojw^JlI joljL' ^ 3 ! U-i,J 0j ^. 6 ’ ^ 

o'X ^ O' J • • • 

»AA j'yb LXW* (Oy Ex P ired ^ lia5;j ' 0* ‘ jU J-** ‘ ^ 



(V) J sis 


<sLJ! ajjISj jli JULj t Matching Principle SJLUll LlI UJL a^UII S jjjl 

jl t A^XvJi 0 J-& I — 4j JJl jOjJL aJL $ L j>j j - S> a ^j| (J J , 2^5 

ji up- <J t 4^LJ| 0 J^jL LgJjLla ^Jo olij j^SJi JL-SU 4_p|_J.I { JuJ! i d.ll <CY 
0 >L 0 <JJ OOiL Lai t 0 -LjjO*a jpS’ t . — JJlSL JJaj ( j^jjiJ.! ) iff-Lil yS’ ^JuJ| i i.l K: 
jli JbJUj t l^|ji>Ou! <dsJ- L^~iJ ( ^A OjJLJ-I *bl a LJ - jli A_^aJLiM 

. . . ‘LaJi'JJ j ^y^Tj ^««bJ OU ^J\ l^K (J J>c3 OlajJ-l ojjt> S-bl 1 4. H5J 

‘W 2 -J^j i ^ Ol 0 _&£ L^va 0^o3^. w. o -U A^mwwvs3L) La| £ A a t 1 4-. i 6 1 d .... *. 1 1 < 

ojJ. Ay~o\j 4jL?- jL-ft ji 0>ej A^sJl 4jl^A j t JL j Y i ' ' ^J~_C jl~*0> J g (_j jjvaU 
^ JJr4r* V oji 4J~aL JLjS> jf jp- J t(OJ-OOl) oJUol jj J_^S> 4~Jh 

upLJ Aj^^wJl ^-aLSLJI 'OjIS" bli JULj . . . o^j>-^a oJj ^juiiob ^ . ..'i 

‘UOL «LL?' ya li JjUil Oj J^SL Ll jli I JLj Y i * * ( _ys> 

. SJjji^a j y «iiSb yy l jLp JL j U * * Jy>y ( \ Y / o x Y £ * * ) JL j V** 

ol jli oJ-P jlXo ^Lp l^JO-Loi (jJl 4_Jol_il! Jj_^'yi e-loxs'y OoJL) jJUJb 
^ ** •* 

LgjL^sl ^Kj L«Lc | ...-a 1-~ i ^ jL^jwj'w/l ^ Lj/» Jb^j^Ji.1 y ^ x » 1 1 c_i^ ^ „, -/?.l 1 oli ^ 
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Jj'j/i (j j-vp^l jl FIFO (J dj'd fjij b bJU . oj^iJl j>-\ djj£- k»J 

Weighted average ^ll Ja^di jf LIFO 
^yLUj (tljJJi) Jj>-!jJI (jiJili ya 3 ^ lbliyijid .1 iyA'I ^Lia/J Lid? b_ol 
(3 b~ byyd.! _) y-^w 3bdLji ^ ^ I ^ 

<j_jy>«-o-U ^jbd-l 32-di ^jtbSL <■ a...... ^ 1 >b 1 I ojijiJl Jt>U- d L4 - 

t (jjJ_i»tJ.I yo yp L-^Laxil (3 jl? y* 4Jb Jy ^IJLaxld «.„, dd?:^ jL 

&ij» ^i ji Moving average dy^dl da^yii jf JjVl J jl J/yi J Joels' 
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Departmental Product Cost Data 
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• ®J j^- 0 < '-^^ 0 LJlp 1^1 'w/l 

^jlji <jb aaI Ssj ^jp tAJ-rf- jiSl oLJL-u (J a_p-j i3l_La> OjS^j 1 _^>»ljpj 
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Cost Behavior and Cost - Volume - Profit Analysis 
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^ — iJlSCj JtH JJ^j J ^1 Cost Indifference Point a-JKOJI 

I \^> j\ a!zjc]\ d Ju& 4 ( A^lillj (J,j^l Aj 3 j jiaJi ^ 

A^lill AjL ji^Jl ( — OJlSO ^J,li^l ^ AAj Jk 0 l yjjl& 

oyOcil v aJlSOJl + olill >. — OJlSlOl = oyOcdl oLJlSOJl + olili ( iJlScil 



A-olili A-Cj JteX . 1 

(jj'yi ii j jJaii 

u* x 

Yj- + Jijjrv 

ft <r ™ 

(j-" x (J^;j Yj® + ^ Y * * * 
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J,yyi Ai> jh Jl > — \ *\ * * * iSjr^ 1 '^~ p ^ ( S “^ J ^ 

Y , ♦ . + Y'l, ♦ * * ) AJliii jj ^JaJl > — aJlS^J (JLj *\A * ' * " 0 ^ ' 11 + 'l ^ ) 

(. ^^^9 J5 oLji JJljJ k^d. jkJi dr" J 1 ^ J^W'-’ °JJj^^.J 1 (^^dJ * ” 

J' 'lol l y 4 (_£ jl—il j\ jaiJl 0 jjfc -Up o_,a>- dj^> oLld! ojbl jl 1 -A* 

L^ jJ ^kJJ olill aaIScJI jls ^jU-il 1-L* J^3 ^jJ'J <- jJ •A' 5 ’ 

£waJ jJliJl 5i ^kll jl# lAA -bo vj>^ J 4 ^--dyj ^dj^ 


4_>rJ 


- Al q a! > <<? 4.1 i 


Ula y t J,Ul (\) J5jiil j-* \ C S‘ UU ^>-UJU Jux bl \ C S 
IJLo l^aJlSj JUM -k^X J^ j/jl Afij^JaU AoUl ooUbcJi 'jklij-j! jl yo~> JSjjJl 
SJL>-jj I jjjjj bl j jl# 1 JlA £-«j (. jJliJl ^^kll JUri Ja>- ^ A>i*b 

5^ Jbjji «*>» oiA ^JlSjJ! JUrl ia^ J-^ 1 V^ 1 

J,lH oJC-P Jj^ jl JIjLbu ^jJl -b^l J,1 t V^l AA t ;_ yr k]l '-iJlSj J.l^r' -k^- (j- 3 

a^Joil __jJlSc3l oL> j ^yjj Laj V^3' j^dj-kJl o_iJlSj JIH £-o JjVl AAj^kJl '-iJlSb 


, a_.li.5j JUj Ja^ U-A -bo IJloj C Jj^l iid>AJ ^jjl ^U^bl E><> 

,. jJlill Ai> ^kJl o_aJlSo k>- ( y ^* *-d bb jl -bo ) ji-su J>j"^ iij^kll 

^51 <is>x-iy>j jl JzJkJ> A^jltil AAjjJaJi obA 0-»A 
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I <LJlSCjl ^ I AjilScJl ^ I ^JkJ> a ! 2 — 1 2 j A >li \j^S>-\ J 


iJLuiUlJl oUJi 

A^L^LilSl c^jdl v iJlScjt 

^ Y * * • - f V * > 


* lc^ <J~ cr* aJL^UiII 

aJlIScJI ^_ 3 *>\^>-i f-lp 


y -rjo 


al >5 \ *\ 


I^S* UL < iJLScJ I ^1 AjilSsili J^Lc 4J2 ^ IJla> 

• J>^ ( 'O ij^° 



( T ) pi j Jiv~i 
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JLj Y t * * * ^k-J oiw^lkiJi olii I v — (iJIScJl i)\ ( Y) J-5wJl lk& ^y> 

>_iJL_ScJl ja^ Slope jt |(5 c ( Jijj 'i T * * * c Jlj r "l * * * 0^ c3 ) 
jl £w2 jo ^ t ( JLj T j - <JL>j T j& uy_ ij> y^\ ) J^j ^t- 1 lid '. 

ju^- 4 Jui>lidl oliJl uJJlScil ^u» Uli Offset cJ^UJ Ji ojpJcdl 

. l^Sj o-b>-j \ *\ * * * (_£jlwi 

JjU J^ijjl <jru aL^UISj (3 oiSsJl 4 J 2 AJ k'kj 

ji . , ojJm Ajiij Jak^- . . (3 ^ o>; 

jL^2»4J V yi Aki 2 j wIjRw) oiL>xJ ^ (T^ j 3 . . ^llli 

. ^Jl , . Jk 3 Split— off 


^iicJi jju J^uJi 4ka; 
Break-Even Point & Cost lndifferance Point 


“i" 4 T 1 1, f ^ t , d . H 1 1 JU'l d^l-^dl aJsXj Oi ^ '*"‘° 

; aJIiH dJ^bcJJ Uij . . d^j'dl J,LH £-* (o_/^w> 

iJlP X o_/Scdl <UliSsl5l + ollJi V. — iJLSslSl — ol-b>-jJl ^Js- X 

. o!~b>-jji 

^A 4jilSsl5i JjI-C *\s,Aj (jti (_£ jA>~\ <tgj>- ^j-^J 
j^-'jll ^JlJl U-jsJ15sj (J,la^l = djdl (Jj-'di <— aJtSC 
jujl^- stdjLwJl JLils'yi ^j. - -/?.) oUuLo uIjULj ^^Svoj 4 JU d>E3Lj 

; ^5” ( Ji? (J d^UcJl aIzaj 

:JjVlS 2d>Jl 

^ rjo + JUj > y * * * = (j- 0 
JLj ^ Y * * * = (j-o ^J0 
oA?~j A * * * — ^ 

: iJldl jh}\ 

^ y + Jtj rn* * * = ^ e 
Jij rn * * • = ^ r 

Jlj ^ Y * « • = ^ 




jli Ijjfc (J s-j c. oJjs-j ^ *\ * * * \J> ‘ulSuil Jjli a1z2j jl ^ 


. (J,bJl (Y*) J3wJl y o ^Lv^alj LuLj JilC AjtlSvlii ^JjUr AJa-fijj (J^LajJl a i 



AaISuJI ‘ — ^>UP jl JjLc ikii j[ (Y') pij JSblJl lift j>5 

3^^*^ Js^“ I AJj^ kJ l *■ \ z ^*~ f ^3 bb ^1 t ^g b l 5 > A lj i3 1 t 

JLj °\A * * ♦ j aJslaJI o-U -Up job jJaJl ^ ^S AiiSj jl ^u*^j t Ajliil ^kil 
^L^l Aijlijl (_],_j^l Ai)jiaJl u_jJlSj &y~o ^^ubbo ‘*kJjjJl oJl& jl«j t Jg-^gJ L 

. ijjuli i-)liJl AjIj ^ kJl ^_aJ15nJ ^/sLip^jl 
-k-'bj dzA) jj>) ^w?lj ‘-ijbjsj iJlUA jl U-ojI J5jiJl I Jl& yA j 1 jjt> 

LpSvJ _ Aj_gj3bo obiji^a Uujj I ^AS" jb lJl& £_aj c j\l4j ^.lall i J-S" 3^Uu 

^ ^ * * * Aa 5^^1 1 d-'bc-J.l j 1 t UU lj 1 yA JbJbdl .ll^-l 6— L-jjij _ A & 1 

jLuj>-1 ®jj j-a; ojtaVl Jp jw AjilScil .Jjli AJaJaj J-k£ jl j_>J aJU-I 0 Jla t oJu>-j 
obwj jl Ja^-j\j jlbJ ) J,j^l ^JaJl ^ V>^JJ 351 j S3 L^ aJIjJI ^-bi^l Ajjj Jb 
AJijj^2J ! AxijxzJi Jw) li A-lsul; ullj JUo Ji3 oJL>-^ ^ V * • * 






o ^ JjVt iiijU\ ols ij^S JiUJl J* J& cH 1 > Ut ot jji IAa £«j <- ( 

: Jj [S o **i }» JS3 Ol^ll 0 t^U isi viiJi t aJ)jJsA\ bUl _r^' 


C)Uy< ~ obwi' 

AAsyJki 

^ * * * — \ y * * * 


J,jVi 4jjj jb}\ jUl 


w 


'/.or 


\i 


w 


: jt|^ 

4jlijl AAj jlaiS (jtol 


\v 


7^^ 


;uus <* > 31 On jb 5 ^ ^ u ^ 

j ua, >i^ii j^j b\*$\ <> c 1 ^ 1 <i 

. ^1 l^J\ 


Using Relevant Costs 


t aJbJb J?' &J>\A\ j a^cJ' J5U Aka; a-^ 5 \cs® L>6 ^' 

j% . jlytfl atiil J-*-'y ^ ^ iUdl cM^ ^ ^-' J 

. oiji lyJi oja v- 1 ^ 1 ^bb^ 1 & iSj^ &*i 

Make - buy Decisions £~*a)l J\ *\ ^1 c^ljljl 

^ c, : ^ <, £^s}\ J ft I j^\ jly / \s-yJ^ JjI^JI by. °bb* .r^ 

jf ftl_^ Ui : aJu^ J^t Du jL^llj iUliii Sjj> ji^Ji > 

t gdl j f ftjrT ji ^ oU 11^ U b 5 U J 1 A ^ fi5 
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• p*d fl iS*^J <_5r^“^ J^O^i oLjVI tSJ^i J»a Olbi 


<, 4-pli.l CjbcO.1 jl ^s^LIaJI dli-J _ 0.ilp _ ^Si^»^ g ..'l j)l c-1 ^jJi C->iji j£ ^ la g a y 1 g ~*j 

oLidl O/jl U bi dlb Jib i i~ojJ~\ j\ Ajjb'yi AiadJ'VL (jjUuj ~b Icr^ 1 U^«j jf V| 

IdA <aJj > p iiLvaj Wr Oi^OOi pi O' uid 01 lg-0p OlSj t CoJL>- jjj ^S 

• < Co»ijO| oOa f-b'y A*. j2„ * & >c . — ^ A^y~ ?wQ JLsUb 01 J)i ^ i jj - - /> ^ ll 


jl AjjLo obrdCe jl j-*albj ^-waJi jl fi-l jJii 1 oljlji 0 ^JauJl J 

dlL -Aj-id J,i ^dl Oi t ojjs-lj Uils^l oUi ^_j>-t 0 U iijbij ibj_>- 

SU^'y <u^bil * — aJlSbOl Oli j±\JJ (S^J 4 y° (_5^?d 0 <L^tdi i»_iJlS0ji 

*— 01 <w~d 1*0 ^ t JOb-J .1 <j ojjJ-i 0 «S^ <_ 0 Jl 50 0 j $ 0 01 jl jjjJl I Ja 

• a* lc^ J* j*jl 10 a JjIju 


J-SOv J ^JJL t — OilSOJl C->L)Lj yo 0U ^S ys} \ _jl s-\ jt. Jl jl y _i_J_Pj 

^jO.1 ^^Jij t lfr». : .:.s< 2 J jJ ispdl iaJSOJl Unit Costs S-b-jJJ ^OJISj 

obi! ubJlSOil y* ^JS' j-<w 2 b oJj>-p! yy« A 2 j *ui50 01 0b>^ Igjl j 0 *J ^ 5Ju>-jJJ 

<jpl L-iJlSOJl dlij -b-Ld (J obj^wOl ( jb-Rj iiLft Oj^O Ji <bli t e^Jcdl ujjJlSOjij 
4ilS0 |»l o-U Jb j yjA bli JbJLj t jl ^1 Jiiju ^}yc ^~ L 
4iUi COLS' u-iJlScJl oOa yj oUjlb 4 jI 0i JbbJl ^ <, jjj-| ya s-^cL) oJb»-^Ji 

. Cw Oiij 


yj^s*j cpijjji oljljJd ^g- 1 . • /? i (_^j^iiii aS jSi 01 jcS ^>JLij Lo b . ^j 

1(^3 t Jlj a* ^o-; jlj^-l ^0ol (J ^-bccO JJl ( ) aSjJ- i JiJ jl^?- 


-bp ^1^-sJ ^cJi OjSOj t pUil ^UJl JLj ^ * J,i ^swJi IJla bLj 

(>° <J ‘bjio Jis (. d^-lo'yi LgbUs ‘/v * (5jCCwa 

jdi) aOLO 1 ! oIj (—OJlSO i — Jisb 10 a jl j/ 1 4 a^sj till AilkJl ©Jia a I i C- ,. l. 
*^03 l^U-U>-l Z £ ^cJi jJaJ j t oIj_s-«j oVi" jLj>dc*>'y 4_cJl (J JLj ye * « > 
^ «u^S\ji o«Ia ^-lol i — dilSO 0 _^S0 0i 1^5" c 5 * * * jl A5 . o ,. j bilaJi 


• iJOJl (t) Jj-bOi y* 







( JL jJU *wjJ1 ) 

ijd-1 ripl.‘—<gj (_g J J.ft^ll jS> 

oj-lii! >_aJlSj 

Af, r 5 -' j'— 4^ 


AjjJjcJi JtH 

s jj>-^Ji 4jti£o 

oJLs^jii 

v^JlSdJl ^Lp 

\ Yo« • • 

Y« 

0 • * * 

o ^-J^Loa 

\ 0 * ♦ * * 

r* 

Q * * * 

6 jZ> L^a J^ri 

\ 

Y * 

0 * * * 

5y^c^> a^sL^I < — iJlSo 

Y o * * • 

d 

o * * * 

oIj i*iLs^i i iJtSo 

* * « * 

\Y 

o * * * 

ijlj v — aJl5L 

it * * * * 

*Y 

JLj 1 o • • * = JUj ^ • 

J,! — ^*1 

X 0 « • « = Jj-U5" tl jt Ji 



(i) A^jli 



JbjJ aS yL\ JiJ jl^r ^ Ul)\& ji ^dJl (i) jr* 

(J lj <\ Y) oJO-jjl AiiSC oi dUij 4 ( ^ U* <-^0 ^ jl-Aiw 

oliJl ^JJlSc3lS c ( *1 ydi j' ) j'^ 1 ^-Lo^ uJJS^ jr^ J 


% * * * % UjJbj Capacity Cost SiUaJt 4 

Sunk jl aijU v_yi^“ ^ C cjSy. ^ ji ^>1 J* jUrr ^ 

Most ^UjJLii oldl OU ^kJLj . j£-h ^ j J-**L 0U)-b>- Cost 


^ aJI ^1 c ji j^-j aS uiJISO 0 j5J Comitted Fixed Costs 

Jli* Jj t Decision Processe ji ^31 h\£\ J^-Lr* ti f*^ 

. ^Ss<-U. ^ ri..^g^ll oliJl U^' CS JjL-3' c5jo^' ^ J 

Expcted Future JJiJlI J i*ijdl ^iJlScdl X? Differential Costs aJ^UJI 

JUp IglftU- «. £ V-L" Jf- ( v-*^' ‘ — aJlSoJi ) Costs 

JLj A» Jaij ^ A^bil jl^Jd ^Adi AiiSc jl t s-S^-jJl ji jly 3)L^I 

JLj ^ * jsy l^xpUai-^lj oLidi jd p-» j-u t (a^2^2^- aijU AdLdl u-iJlSC ^ Y- ^ Y ) 
^■Uii AilSC jy dUi i ojljS y A^-o^Jj A^-bjl ^ jUrr (J^ 




yOLJl 


Jj>zj \ Jjb yoj L yL?*-> (J^j ^ 4 ^ Ul L^ 5 ’’ - J b)L[J A * £~Lj jLg-^"l l*i-A 

aJUI y^tiJl y* JbJbJi ^ia^i yyj Historical Costs a^jLiJI ^iJlScJl 61 

0 JLuLo 6 J& A^jUJl v oJiSbJl c>Jjk 6^ jl yJl ^y2> yJ Lol t AyjU6| jl aJo*! jJl 

. l- 6JLS6J ^yy6T JgJis 

^ aIjJlJI ^ ipLviil 4-yy ji AjiISnj v — 6J156JI yo y>-i ^\y 61 \^ 

y^t£li ji Benefits ^ildi yp cjly lyl J-p ^iyJ y)l a 61S3 6iiJ Opportunity Cost 
y i Oj y y j jidl a 5T yj 61 jJ <. y6 jly-lj> yiij v — A^LySl 

y olkJl yilli ^=>1 Jb>xJL-^l a^> y lylp 6lL6l 06-& y <uli c aS* y~i j6-> jL^j>- 

JLj \ * y y aS* yi-l ^JJL> y£j>~l y> ~b>-ljJi jL^j>~I ^*16 i 61S" 1^[ <ul y i c y6 ^-l6l 


JLj £ *> * * ^ sjJS y y^ jy6 lylp <wyru jLgy 0 * * * ^161 6U c y ^ ly 

y~l J_>ju y iiLkii yijli yS6>o a 6 ^yy j y£3 ( JL> j \ • % % * ) 

ly JLj \ o ojl jJ6? yy LyLp < — jy> o J j>* 1 Jl oUpUJI yLu 1 6 1 j c iJyJkl Jply ySJJ 
6ii ; SjlpU & * * * 61 ^6 y aS yJl dj!j> 1 61 ( ysy j ^ULj <■ 1 — &^1 ^y y j^-! 

^ ylb j \ o x oJlpU aJI oJj^ y ^5 j) ^ 

yUb c cJl^j v$ * * * a 5 yU A^lyil ^y?yJl aj6Svj 

<WtaA^ 1 ^ > ^> - - di 6 -LpIS aS" jW^~ 6 ^^ •■’.^ > <? « i ^S yjJ 1 ij^ 

. ( apUslLI yt ^iiSsJ ) JLj Ve * * * 

Joint Products Decisions aS* yLtll ob^uil ol jl iy 

c JjlaJi jy_ '>-AkJ U UU- Joint Costs 4<_/Jd.i ^UtSLJl iy>-j ji 
- j* ^ ^_a ^o j/ 1 ^i - i L? . i La^o i l L^c-^J. 1 ; ^ - i tjj L^a ■ 1^ , 3 j i— . ■ ^ ^ 

ikij Jbu i_«Jl5jilj Allocated Joint Costs *£jLJA\ ^iJLSLJl jy 

^\j£-\j ^ v_jLJlSLiii o-La ^ijj>sj 0 -ai A^jjS" ^Aug j L LsA ^jSC Spilt —off j L ^sjsj jl I 

■ 

Jl aS jSi 61 ^y* yJ ^yw6l c^UfwlL Aj^CliII o^ljl yJ 1 ^L^-l < y6S 

A^>-lzjl J^l y jl 4-1-^y y° ( ^y 3 t ) AyU^aJl vb^LjisJsil y* ^ybj 

6 j-$o 6 1 jJyj J Lv^-»u ^ 1 aIsxj j^o a6 L*s> I Jy_jL? ly wJJy> c ASyjb-o 

yU^j 0 ybci,l yo <^yJlS6 aJ 161 y ) a^qw) LaJ 1 c ^ ^ ^p^2dJ l^o iy l>- 

6 j y y jJl Physical Units aoLLI c^iJ yj? y-^j ^6? 

t aSj'^S^ k 6JlS6 yo 
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U>La d^ld! ddJISdl oU Jul Jdl ^jy jL^J ^>~l jl (^iSj 

iSj^Jdl ol>ciiLl oljl ji d)U Ip 4jL^jj c o _/ wjJti od>^jdd> AdUdl oljl y^\ ^L^ij 
j\ Single Product (jp^i ^ ^j-bcJ O-jLS' Id do i)\ 

^Sjwii uiJISdl jli ^JaJLj Joint products Adis' dS JLJlI I oL^idl 

l^* i (d ^ ^d L 4-d^d i J I l^j i did A^ww^ dXo ^pS' ddd LS\j 0 ^S\j A -/?,■/? d l. I 

0 d*d^ t ^J^SvS* A^S^dd I d>«jd* I a A^ d^d I yy Ij i^Jdi I did ^*u*_<wd d a^ww^ dj3 d ) y !x .» 

C>dJl *!)/ 1 ^ yr^ ) d^*3 L~o I *A^~ l^*w>X*o <y^ (_£ y^~ ^ y** 3 d ^ <y ^ ^-^d ^ *AJ2j do 

JjUJl y t JLj YjY 0 Jl (^-65) g&JUil _/-*— -id OJJ ^S> i UJflu-u 
. 4j>-bol ^jp i — djj J ( ( _^>) ^cxJ.1 (J~ji J ^*>1 — 1 1 ^^-A-d Ja ; Jliii 


j/° ( ' — i-JlSoJ l JUJ ) jO>-Jl Jij^-jJl ^jf> Jjsmj DU Jjl Jl IJLA Jp 4jU-*>Uj 

! i jTV>-ljUJ^>l JllA jl 4jjjL-J! (0) rt-ij 4d>LjJl 




iSd d?"* 1 


jlySJI 

i 

AiliSo 

u-jdl5dll a5j 


JbJbLl 

qJj>~j}\ 

ASd*d.i 

jji^^i 

JLjrjY® 

Jl j Yj 1 0 

^Ls'yi oi jd>-j - 

j 1 ! v-iijJi 

JLjYjYo 

JLjYjO* 

jit Aij Jb _ 


J 4~- hil yS ' < — iJlSbJl -L>-l «. — ~-~j j^jljJl Cjy ~^La (jl ^ .,/?"< I Jl& ^o 

4 ■ ^> .. A'> AI 45Jwll i — bjlSUl jU j^'bll ^cdll rAol J Oj-o-A-ul 45jJLil jl j_L t jL-J~l 

t \ C S’ JJaJ ( JLj V0 * * * ) aLjIS^ 45jjjl 4_jJl5jJl j )! dUi i 4^>Ilo jJ> j j&Z 

4_dJl5AJl oJ_a jli La ( j>jj . ((j-*j -Lr^j ~ ^^A-l °Aa J _ J^ISUL 

ujsJISLJI jl ^1 oljIjiJl jj» ^yJl IJla ilAlj JJA J ^jJ>^j *y jl djdiil 
4-i a>i ; j^o o»xd ^Jl i — aJIicJl ^a jj5L (^j^ 5 ) ^LiV _ 4 JLLI oJIa J _ d^Lil 
jjd! l_jLJ15\i5I Jsas ^^a 4_aJIScJI e-l^i <. ( jjiUjU /JLj ) J l .^a^ l 

JJ oli |»J (j-«j t 4 j>-LjI ^.Ap jl ^=Aill ^Ldl y t jl^_5Jl J_jl_l) ^bjLj^-L 

bjU>3 (Jdjb jj5J jjl ^-Ljj/I I>1 a ^p (_asjJ| jl ( c ^ 5 ) ^^*1 t-LjI J jl ^ju-j!l 

(JLj JL/aAij/l 4jaAj Jjo (. — iJtScJl ^0 ^ JLj YjY®) jl>jJ-I ^pJl 

Oj-5 1>- JS* jl dU^ J — -_^-J I t ((j-4?) £^-L rbol J jl j^l^j/l jA jl jdll j jSj aJLpj 

( JL j \j Y * - JL j Tj Y 0 ) JL j Yj * 0 Iaj Ji 4^ a dwo ^Js^j ^c_ij.l I -La ya 
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k — ^y y* ^ I <► ^Sj^-Juil ^iJlSsJi aJ^zjzj 

1 1 .. a . 1 ISsJ I ^jio < <> j , \^~ J) *■ iih A&jDL» Aj Aa^2 lii- 1 (J Lv^-dj ^ I aJ^ ^ j Jw^j 3 ISCJ i 

*ck lc^ ^ll3bj^^ ^-9^ e£* ^ (^^djV^ * * * )J^ 


Jyj g£U 


^>1 *— >^l 
-/ ** 

JLj ^ * * * * * 

JLj ^rY©* * 

(Ve * * • ) 

(Vd ♦ * « ) 

a 5 jwfl U-iJl 

( \ A * * * ) 

(r* * • *) 

(JU^Xj^t Jjsu V — iJlSsJ 

JLj V * • » 

Jlj YV«* * 

JUrNI ^oUl 


A^i ^ <J Lj V * * * ~ JLj YV$ * * ) <JLj Y * 0 * * gjJl3j 1 

Ao^LwO (J Aj J A^ ldl (o jJb>- ^ % * * * ) y? £t~ll <y5 y* OjLp 
A l^o U-j jhI^ 0 ^JLi-i U?r! (3 yOl (3 AjJ y2-« (_£' ( 0 _ 03 " / JOj tj * © ) Ojjl— i-l 
J^p ■ a ■ 1 1 £,~ Jbsj'y iSyOi' ooLll^llI OU 3^0j JU<2jsj'yi -bo jjJl_3-l ijjSi A_ilSo 

jl ji il^-l aJlp yJ/^'*' '-^'-OxbO O' -b>o 3L? 4 ' — -~~ >t - s j'yO' 'Oa ^13M -Up- Aylb 

JLj Y * 6 * ♦ l&jji 3 J? ~*-^ (J ojL-j>- 3^^J 4 aISwaAJ jl 


t A— ^ldJ.i i fiJlSOJ' ^v-flj o_ Oko aSjw 3.1 *«2-)L>tL»il y*-' 

y-lbi 3 j'yb^Nl jl c o iylo o Jl^a-ajN 1 Akiij -bo £E_bli £y Oid Ak^Lill olj'y 

JjLJI Jliil yis t jLaii'yi Aki) Jp Aa^'i ySl kylb' J^-'y 1 j' Akyl aIJoIoj 
i O ' , r? a i ^ 1 AkjJj J^o 6 <jL— s O' y^0i-> ojy'-O.I ^ 'C~~^' (_y3 A^' wL>t_> 


JUak^! Akij Jbu 0 jJU- / JIjj ^ y — ; ^d O' o^-i (y) O' <0^ 

^3 1 *, U-> -N ^5 AjU t a W a . ' 1 oJlA J_sj Akp Aky-^ 0 **d' ^'y - ' 0_J^J t 0 ^*>L-a 

Ailscdl oi jl y'J A^vjJlj A^-^b-« jS' \ — OJlSO -bo A^ . /g^ cil ASjwil < — iJlScii OU 3-^ 
jii 3030 j t y Lil w_iJlS0Jl kii y> klkliOl <-_0Jl5cJl 4 -^yj 
Y y yk>cJ-w» -^'jd^' OU 0 _y0-« JL 02 -OOII Akxj -bo (y) £=^>' C-pl> A S O' 

"jT^ j'jlLw Jbii ytkxdb- L_iJlS0Jl O' Oy 3 4 Oj— 53" J-^0 JOj \ 31 <-3 j 
-bo ^oUJ.1 iO-S> Jp O' o)^^d AbLo^i 33 4- ^ j 30^ Aj ^ oJ-5^ t 30_) 

6 U «-_iJl50Jl y^Ui*Jl y yfl 01 ^ ^'y^' y^lk-xJl OO^i ^-j yj 4 J'. ^a iM' Aki> 
y<a£ t | Jl&j _ _ . A-aLc' ajLjA yb»- ^cbli 1 -Xa ^ 0 ^' 3 0 _ 3 ^d 4 —— <<Ui.' jly^-l' 

I A-Jll)' Aijlili (J0^A>- ya f ■^>® J 






m 


3 

-Up ^J! 



JU^Sj^fl 4kj5j 


JLj 6 « * « * 

JLj ^ ««<»<» ^ 

JLj ^ © * * ♦ • ©'jJ^^ 

— 

^ V ^ • *» * ) 

(V © * * * ) iijwwo 1 — aJLSJ ’ ^jAaj 

( \ A * * * ) 

( ^ Y * * * ) 

(r * * * * ) jUaju^l Jcsj i aJISL 

JIjj VY * * * 

JIjj ^ Y" * * * 

JLj t © * * ' JU-'yi, JLaUl 

• =: 1 : I 


- cJ Lj *> j*\ £ ^Lu ^Liixjl J! ^>4^ IJl& ^•j* 0 

4 c^- p v^ai j^U» © * * * * ^-bol jls 4 .udSJJl ( ^U> a j 1 Jr* j^' yu ( 

■ ( J^j ‘jl i x oJU-© * * * * ) JLj V Y * * * fijJi J.UfMt >Lalii jJ ^^LLkJ 

iji yjjl 0 1 jAj t ' iJ^J^ OVlj 

Jr 0 "^J"^ ‘■^■f >0 4 J j- 5 L>- /JIjj YjV © jL^ajij'^l aJsla) JUp ^ ) 

ci 'LL £-JJL c jjJL>-/ JLj YjY © JU-saJMI aIsJoj JUj aJLp ( J.-.p....t ~] l oUu>-P 
^aaj — Uj >— — ^^3 I aJI-^JI ^^^L. m i. A i) a_jL J 3 • a * ^j/ 1 d I j j i ^ o . i ^ l i -a- 

J^J-^® * ©U^' -Xs^L^i 4 JU-I oJa J <LU 4 jUaii'yt 

J1 — ^Aj'yi AlzJaj j — sj L> u-iJl — £Jl <jl 3 y>- <J ( Jtj YjV© J,! JLj YjY© ^ ) 
j3 ' (_]***■> j A-siL^3 °©Lj JLa JjSL i_j,AziL »_5 4 JjJL>-/JLj ^jY jI-LL<>_j d- ^- *•" •* 

J^iL) \j V ^©Ijj'Vl ^^La^>xjI jl-LLo JLj ~J © * Jf-j (_9jJ 3 ) JjJL>* / JLj *jV L-£jJLS 
JLj V* * • Upi ^jJl J iJLH oj>Lj3 JLa JjSL \S 4 ( Aa 15 J 3 ! ^U>j| jIjia* 
Ak^J -Up jl ^SOr gdl |ju jli JLJLjj 4 ( jjJU- ^ * * * • x JLj _jV ) 

! JLJl JJ-^eJl ^y> ^ y gl i La I -L&j jL.ig.A.j^/l 


J >31 

JCs- j 

-L*w 



jUoiJVi ik 2j 

JUai^l 4 J 2 Z! 


JLj 0 * * * 

JLj ^ YVo * * 

JLj ^rYo.. 

>\ y y\ 

— 

( Vo • • • ) 

( Vo « • • ) 

A_5ywjii v 1^ > 


( \A* • ♦ ) 

('■••••> 

J L^jgj V 1 -Leu < — fiJIScJ! 

JLj V % * • 

JLj r i 0 » » 

JLj YVo. . 










JL>-i o j5o Ujcp V 1 ^ 1 v_aJ15sj <Jj£-> u_iJlScJl jU U <j-~£p (J^j 

a^L^. o' ,y>^ 4 JS^ A^Jbiil oboil Is-y^ (j^- o3yd'y> j\yti\ j5'-k 

6J oS Ji^l Jp oUoll diL' Jaii t3^ f^' 

4_A' j-.~~' ' u-Aj jl.^ll AJaid (J b£jN ia^^Jl ( jjLoUsi O'i dJJS <. £-pd' jU-^' I y> /.TY 

J,| 'Jfi gsdl y^» { jj2jis>^ UJlP oUoi' J5" bb Cr°J 4 

:Jdl JlijtjYo 




o' Jo-yJi 


JUj ^ * « ♦ * * 

J'ij'f 

j jJU- © » * * * 

cr- 

JbjrYe* * 

JUjrjTe 

o ^3br ^ * " * * 


M"Ya« * 





^ e * ^io J53 - a£ jbill oUoil ^ ^j^j>AI o-U Jp t_p~«li.i J-^i d' d$ 

&\£ Uai; <bb slid! o,L- <J~boI i(SHx Jbj * 4 ) ^-J 

: Ji^Oj^i Jd^i ot^j . G j J ^ J bj YMo * ^p ^Ui ^1 «-iJl^ 


Jbj \f Ye. * 

alj/ill 

( Ys * * * ) 


( T* • * * ) 

jL^-ajNl -U-; udJlSb 

( Y^>e* ) 

> 5 J-^odl ^jOldi J^- 

Jtj( ) 

jJ-1 ( jP (J 


<y* J 


t ^lo> uiJlSJ o>~^I JlS ^Jbdl u-iJl5d]' o' ^U-' ^ d 0 
<-L- ^ j aJU ^ c U* U^i us^ 1 ^ C^i ^ 

. (V^di r-liil (j jl pJp >«--■■£ ajIs SLidl 


Pricing Decisions j^uol' 

Sjb[ Udio" jJl oljb-ill ^ oL^J-J-S jl ^J—Ji J oijly -Lju 
( 5 jl _ JjuJj j>od jf v^-r £uj\ Ji 4-iJ^ (j3' °lld' Jdb 4 oLtdi 

r]| ol^di jl oUdl j>- Ail Jj t l*T>U*J ^ ci 3 ' o 1 *-^ 1 ~ Cr^ 





i I 


( *jA A4 JPj U oljl j£j AJo^o (j L^ii ji\ jyJ- 

. oUJj>- 

I ^o ip-Lil olwL>^Jl ^Jp Jp Sjj^iJlj ^ciiil £pd j-*-^ j^> jl j* Ui 

j^iui ojta'Vi ^ 4 I -A-* olj>i ^>1 ^p *> \ .Aq c ^r.lj 

^ 1^ c Js o^l^-Jvl ^>x->- ol p-P^Jl ^p oL j tA-^l j-^-wJl 

^4 SLJull li j\ ^j£* SjLp j-^-wJl 0 j5\j jJ ^ ^>-1 Jrp-I 

y^!y&U yb JjLJ aJU> 0^il jaJj ^p 4 oLJLo 

? (J-^ 

S^Lil^u'Vl { /^5vw AjI 4 jU^*j^I ^-?u jljL^JjJl ^ AiJL A> j_*lv£> iJLjk <jl ^£*jjj 
y 5 -^ 0 ! A>CJ C-^ 4 ^ JwV^Ji lwi_& A^U I |yl«.M»&J 1 j\ ^jjzzu ^jJO 

y-UH ^ <• ^^*1 ^ (3 J — Lj I — JIp ^jull 

^^JJaJl ( j^Li>^| £^*1 j*~» cJ <Jl jJ p-ho 4 AjU-wo ^^Li>J| 

j^P AjI Alp (jLij ^clljj ^Jp t^JlkJl o^ 4 <J,IP obj (Jl UM Ji aJa 

Ji aJa PiaJl ^IPJl JLllj ^uil yu- <j ibLjJl Ot jJ (Jy>- J t Inelastic u y 
El- j ya < — Jds> aJI aip JUj ^cil I.I& c_,.lLH jU <, 

juu) ^ AAo <pL 1 I <uo^3l jV u^j j^i- yJ-\ ^Jjc- ^^JJaJl !>lioi t astic 

^*Jl_j A^>;Lv»>'yi <Ujl«XiJl ^l^all A^lS^ (^J-^ - v — -UaJl c o yt^i o^L>j ^ o 1 a 

Jj UL j,$\jZj cijl>wi.l d)l u^~ cj <• o j- 9 j'S' v—AJg Lww^>o ^ilkjlj 

y^ t ^-— c-’is^p,*) (_^jj>-| d)i ^J t LJIp o yi ioii o ^ 

IAa ols t 4 j>-j-\JI J ^J^l olS^ ^JJl jL*w<l ^j£- J ?j>xXa ( J5wu 

y* luji {fS ( j£3 t jA^Jl olj ol5 ^tJl J,l kiJJL^lwvil J y£- aAp 

y^ jy- 3 y 1 oISAj ijj^waJl ,j-« Oj-A -Ai o'VU-l j^iS^ 4jU ^Jy 

o^Lj Oj y Jij <. JLj ^ Y ^ry iLJl S j> ^Ui'V aS^ jl ^J t>lUi i ^idt 

^j^La^cj! _ ^JaJL _ ejli^l jU aJLAI a J_fti ^ . (Jbj Y I-Aa 

I-Ia jl J y- _ ^j g -. i .l L) _ — ^>-1 jt J-bf iil A j J C ,,.. ^<3 _ _ ,-j l g.A l 

C/’J • % J-^J^- IAa Price elasticity aJj y> jl |Ja J ^^Ji c ^U^j'yi 
(J oXiilj A^jJi^Ul oIjLJIj Ojlb'^l jl-U| JljJ-'il oAA Jju (J J-A.AVI <yo j Ajls 

<Waj oUjhUIIj oULJl o JA pAi yoj . J,U -1 ^cJl Ja ^JiZ ywJl Ju^J Ja jJ yu 







Price Indifference Point y^J\ JiU 4k^ 
^jJlj JujJ-l jjr^JLj ^Aall! olsJ.1 <jL-P j- a --'Al < ^ 2j5j 

^LSl AS” jZ> Jl ji 1>Lu 3 (, p->-LAi j^Ji-; oU-J.i <j ^AJl O' 0 u~ J>J 

j*. j IjS \ * * * * <AL j Y * * * * £-V Jr 5 W L)-A 3^~ < A~Ji 

2\*r, JU 5 //JLj \ £ ^^aJ j*~Al AS ybi cJjp jAi ^ c #// JV> ' * 
aJup ^AAi cjUJ. 1 ^><J-- ^y^Sl aJ-I jp ‘AALl ^-A-* J ja~J! JAIA 

■ Jbj ^ * * * * ojJlS ^jj JJL-- 

6i^p £-yj J^^tJi oljS Aptwa] 4 jlJJ-1 a£jS> <1)1 tjr^y 3 ^ TA-NiSJ^i (_r° 

^ £W^> ^ JLj r * * * * ejJi Jpo JL^ JA^ Vi 1/ • • <Jbj A j^UJl 

t lyS- / JLj ^ J,} j-»-~A 1 (J J^jJ fc V^i O ) (V) (3^“^' 


ApL •/? 1 4^JJ-i AS" 
J^>-Jl]i ‘uSls 

u»r/w/r* j s-fdi A^ji jp 
( ^gi^s^Jl jL^b ) 


JL j Y 

( ^ Y© * » * ) 
( i e • • * ) 
JL j ¥ * * * * 

JLj A Xoj^p- Y ® * * * 
JLj sxSj^p Y <3 * * * 

oUJA 

CyJ?JJo AxlSsJ ! Q/W 
AZjIj 4xiSo 

J^jJ! JU 

— — 

( 1 ) V J ^AiA 


A »..lo, J «. j^UJl oU/ (_VAji*Si Jl - (VaJi-i - L Pjr-*' iSAJl J 
Jp ^jJ.1 JUJl J^-Ai olS" U lit y^Jl ^Aj pl-u^-l Jp dj& *SyA\ oti J^' 
t JIjj T * * ' ' <jJ JJ j-AAl c-jIS (^AAl Jp--Ji <JL^ jp •AiA^ ^Ap> 

Jjli Akil Jl J^2i (1)1 JJ oU~il At (J^H ci' Ji j-* Alj-Ai Lr^ 

*? ^55_wJl 

AJjjL-sAl ^-ofcl—ia '—i I— Jj^ — J p 41 — ;! — =r’AA — J 

J, ^ o^Sb JA-1 ji c JjLJI J^aiil j J^AJl ^JI/^^l/AAiSAAl 

J^-jAI JU? JUj JAj f * * * * fjJij JU-1 J^-dl JL^» o' jlfp'Vl J A^bl ^ ) 








( oljyjl o/Jcdi AjiLScJ! Jj^o ) — ( 4-pLII oi JyJl ^ JuJji-l ^Jl ^ 

. ^ Jj>*jJI ^L^? h~ Ajo U i ^UJlSLJl ”1“ 
. ♦ J J . * { y J — ^LpLil jjl Jyji .iJp jl y2j AjII yj yo^j 

JLj Y* * * * * + JL j t o * * * + ^y o = 

JL j Vs * * * = 

oJ->-j ^ AV o » = 

Uij o -X^-j \ AV o * 6j Ji obuji Jj>-jJl JU? LjU ^jl2J Lt jlSuJj 

Jj \f£ wbJjL-l ^J! y*_w J 


0"* 

U" 


JLj HAVo* 

= 

JLj ^ 

X 

5Jj>-j ^ AV o * 

>\j>y\ 

( ^rvo . ) 

= 

JLj 0 

X 

oA>-j ^ AVo ♦ 

l-jLJLSL ] b > 

( i o • * * ) 





oIj i — iJISL 

JLj X* * * • * 





J^jJl JU? 


Jl? J aa J ^ ^iyil obuJJ J| yjj yw Jl Jllx Jhjlj Jl i Jjb ya 

^Lyil jiS* (jjUl J>-jJl c JojJ-i ^Jl yu^ 

c5 0 I O^jLS* Uii y y*j c yjJJaJi yu*JL yjJjJi 

3 ^ o^Ljl jli c y^Ji JjLc a\ s l aj ya Jsl JySjwo y»Jl 

s ^Lj Jp ^ JL ^j-SJJLj c {jLvs> dli^j <, JyJLo 

Jr* Jy>J^ JjJ^i ^pJl yu^< Ji? J oLji ^iyo CUi5L li| ( yjl y s^ 

^>xj>“ jl J t iiLLl oJa j Jj>-jJl jU? J ^ Utta ^ y^Jl Jjli < * L & < 

JL^ jU 4 JL j ^ Cjjij JjjJ-l £^Jl yi^* Jl? J 0~b>-J Y \ * * ♦ y& ^yil oLuJll 
jl Jiy yyUll yuJl Jii J J^uJi JU? y* Jjjl ^1 t JL j Y* V * • J Jj^jJl 

* JLj 

ji^yjl J yy oJjJp J^Up JL-A j li 4jJ5JJl Jjlx < da o j yy y* IjoJLi \^Sj 

. ^jy^LlI J-«l » . ^y^LJJ Aj y-Jk! aJI?L| . , oLi. i^P^Wp U 0J J.,^11 , . lp^8 

Uiri v — 1 *^ aA ’ ( V ) ^ju j 

^ cJ^ 5 ( _J- =>_ — ^ ^ aIzaj (jl IxJ 

J c J l.j r ' ♦ * * ( J J a ) p_»-uJ! y i ^ y j yjOi ju» ^ ( jij 

ojJij Jj>-JJ 1 jU ^yjj •Aj-M’b j^—Jl Ja^- ^ J5 ^-^1 y Ula Ijl 




&j03 ki 1. 1 P ^ A ) fljl ^pJl Jk cJldJ Y* * * * * 

^j^>- (_j t ^p ( j ) isL^lU _ ^jL^3 (_^i — £ 'J[ jk^d 1 Y ^ * * * 

XP ( Jl J *\ ) Jb JbU ^Jl /- Jk (J J*^d Jl j T * * * • ojASj J^-jJi JU? jl 
( Jp ( ^ ) 4iUl - Jp^-xli (JU? (_$! - aJI jLij \S t o-b~j ^ AV © * ojji kliu p-?xp- 
Jlj Y" * " " * (_£jL*J ( f ) ^Ikl (_£jl~J ( j ) ^U.1 jl ^-JaJlj i 



^ij ^JSs-jJl y> ^JzZ j [S ^Sj*~ I ^JL^kj oAa ( J»X£ “H 

jl JU-I J^jJi (JU^> J,| ^U^Vl JklJI <— aJl5c3S J^ic Xy (A) 


051 j* ^ <• <_^' f- P - " **'* * k>- J ^-^xJ.1 

J&4 (Sj^p/JIj <\) JbJlkl y^JS jl EUly> ^ t Contribution margin kHJ.1 

jv>. j t (3 iaiio Jbj o - y-^ Jlj ^) o_^p/ Jlj i °jAi AjIp 

£* JjUo ^ t yuJi 4>L~a Ja>- £y~**l ojj^aj (tj&ji Aj-U-1 y~J\ jl 

^AVo * ojJii kliJ <_£ jz~*j> Xp J >1 '~*Jt^Jl ^ a? “ 


J^jJl JUj wJJISjJi k^ Jd^d k^- o! (j^ J I SO^-J 

jL J jjjJi *ll Ua y>j t oX>-j Y 0 * * ejJi ktXj ^jlws Xp p-3X§X~it 

. J*j ejj-^ (V) j*ij J5kJl gj\~> (j-k Jsuu (A) J^kJl 








(A) pSj 


jl ji (, JJjs-tJl I -L& ( J-«UaJI 4>U ^JaJbj 

t i j)r~^~ (J-!^ 1 ^ * (^1 j^a/ ^i^J -laJa^- d^Jji-i a5” jZ> 

t <Jbj © * » * jl Jioj ioliJl i — iJLSoJt JoLj «uJLp (^JlJI 

■ Oj}£j OLs p-j . . -Xs>-\j (_)L>j __)lwXi4»j Oyvsjd.1 4jtlS\lJl o^Ujj) 

- 1 “^ p ) ( Sj-Jcdl ajjIScJI J_u^> ) = ( olJj>-_jJl ijip ) ( jujtJ-l ^»...._l l ) 

+ aJIA'VI oliil 4ii53l + aJL^I olill 4 j 1153I + ( olJb-jil 

C t 

: oi (jjl 

jL J T" * * * * + J L J 0 * * * + JL J t ^ ^ * * + yJ *\ ~ ^yi \ * 

JL j A * * * * 2=5 ^ i 


oJj>-j Y * » » » = 

OjSL u-iJlSJJi JULj oLj <ji J,i jwj j-swJl JjLx a] ai) <jU La 

^ % * * * j^Lt ioLjJ! oLa Jjs> <J AiJb£ ^ijii! oLLL >► jlS* L LI <, ^UjJLa 


. o Jj>-j 

4j2^A^- O^LcnJ.1 oLJw Ajj^^ 2 .J 1 O jjL JL& Aj I J} 

Ajli aJojSj JJj£ 0j5s 3 f 1 -^ 1 1* Ajl ^ A$H Aj>-j <J“^ ~L>wAJ~I ^sl^J i 





t * t 


L_“ 


iyil obuil f>J- Ji -^ 1 <J' u ^ -' 1 '^' 0 ' ji ^ 

;^b3 JJi J <biy^ ^yil oUJ.1 <y oJ5b > UJi-t jl ^ ^ 

Jl oJb-j Y \ o * * u '-*■* ^ 0 - r *~'^ 

y_JLflJ Jp AS” JjJl f**P fP^ ^ J • • CJ -^ 

^ jl UU* yt-Jl olj Jp r ^Ni l^lk^j <ii Nl i SaJI ^rj Jp oU ^ S 

^sJl JjU “dafij br* JpI ‘'■^r^ - obwil 

j j _ y _._ -1 1 Jry dJjLiil jl j' 1^ ■*-*■! U ? ^ 

<oi ni uKJi j| otjcM ^ r*s.j • ■ -^- J - ■ • r^’ 

Jl JsXf'i j*-)\ Jili oU U jv . Oik*, oy. ^ 

. _,^JI J^Jb p~j£ J* SjbMI a*l— Jl -i-v b'j V.-^J - b - J ^ 

ft 

Special Orders a*?U- y>b^ 

^ _ lylb Jp-AdjW^ oUi^il jl yl/^ ^ r~i> ^ Cr 3 

Ji jji y y^-i ob s>ai i^>\U r'j' 1 ' ^ ^ ‘ y '^ Ul jl 

uisa uijj .j^- ,> y ot y y j J 5 ^ y ^ c tsy v j-^ 

jaUJi eLldl uil-bftlj ^lyj A3J ^iai iy^b* 

^ y.n * J^u" ci J^I ^p^J ^y- y^ 3 ^ 

^jb-l l§^> c^ji Jij t ily^l y^p tLJ ^ J 

jb^ oj^i^s a*ii ^ ci>- ^p <> 

ji^ . Jbj ye ^ aSyJi v-Jr' V_^' ^ t>J 1 tUlpl 

Sjbl OjJi IcS C Wxsl^ ^li JjUc^N ^y3l I A* j 

: Jdlc^ ^y' >_iJlSb oULJ-l 


B Jb^>* Jl j-JJJ 

^JJlScJI Jly' 

JVij *jY0 

Jb j Y o • * * • 

*j^ ' 

^ * * * * * 

*jY o 

Y o * * * * 

* j * 0 

o * • * * 

JUj ’/\o 

Jb J *\ 0 . * • • 


0 2>\ \j ** 

i 

o ^pi?Ly> 


cyjoja 4j ji jW y^jj-^sO U-aJISsJ 


L 




JUj * j \ * IajJJ cjL^?>- <u-L p ^ aX*J| ^Icci ol o_ >cJ Jj'i/I cyli-jJI 

t ( £~H As-s_^j>dj aXjJI y^3 ol J (Jbj *jl£ ^JlJ aJLrJI AjliSsJ ^ 

^ % % * * * * ) J Uj \ ' * « • • UjJi aJp ^L, JS^S ^yJl iJiA JjJ ji jj' 

VU^II ^HJlScJl 01 01 ao 53 <. ( HJUJl 3 jL^ JLj *j\ % x 4 _JLp 

uOJ LSJ I o H a 0 *y HlJ ^ ^ j Ji) 1 1 HA 4_>*^ Loo ^/vP * — g.J ISO o?u 4 r /? . ^ *o i | ao UJ l a*p 1 * 1 1 
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H yu U ^yy c aL^UIIj { y^2x3 U Ulp ajjI^^I 

. JjI jJI o^Jxo ajH'V I coijl jiJij 
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C jH I COLyUsoa oOA J _ 4j^ jSL> jl jjl JL>CO> (jl JJl . . 
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OJlklkil o/Jcll AkjXlM 

■{ 

JLj N o * * - J 1*J i ® * * 
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I ^>m A ^ ^ A^jJ I ( _7*^' ^ ^ ^ ^ '■ * b^-j I *' 1 a-A jj 1 a*%j U I ^ „ b I 1- ^ - I I o .jla 

k '”bjLJ^ (J^ 5 0 ojj* ^j~-fij ^IJbbb p-l> aJU ^.Jajljj c JjOJI UuA a -b ob :! 1 

j>; pjo jl < r ~^~ bjlbll o-i-A jl jJ4 -Up*-j i— S*> b>-I ^0 ( j5j (, Jj|j_Jl ioJuOs Aj jb^i 
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bb~>- U t-yjP jj aJU i j_4s £*oa <, aJU'I AjLLSnj jji'i/l JjbJl <jJUi jLb>-l la'l l ya 

L_iJl5o ^1 aAp bjAiil JjljJi y* ^jj-b Jb jl _bb Lib AidSbJl JjLc Jab ^ 
^1 JJIjJI o-Lfc ( Jbis 1 jL~s-l jls (J-liiljj t JaLbJl ( j^3 b_lb oL^wi jj^p jJL_a^l 
lbft> aJ jb~ j^Sb L 5-JJlj t Jjb J5j Range of activity JalbJi ^ju Jbb£ *j_j> J j _j>b 
•Ibu ^1 jl yjJl S>lij jli A-slpj l Jil jJl c _/'b) bjUib JL?"I AjilSo ^jiVl J-A JjbJi 
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Basic Budgeting Concepts 


^LAii J, *s2a}\ IJla 

: JjLj j* dUij . . bo I jip 
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* b I | j) btJ | 4j j I 1 «. Y* 

. <bLiJl 4jjl^ii pj'lji _ £ 

. <u^b ^ i Ajjl^i! ^Sjlp| cb e- 1 y>~\ — 0 
* I iSjtjll jisjJl Sj>Lp| _ *\ 

. I j^j\jSj << — 2 — V 

*. , ) 1 ( j r ji J^LiJl o JuA (Jjbo l^j * * * 

O b Ij^iS i bl <W?L>~j 4 Ajjljil ^jp ji { J-^ dbk ( j~J 

ijjljli jU JbJbj 4 J^l oLb^ ^ J ^ ybJoj aJjJlU <UL*Jl 4 jjijil ^p 

bj-^b *Ji <t*J ^Lp b> «. 5bl j\ ^\ Jju L^Jbo _ 

^bJl jLb^L (. — 4 j j~*dl ^J. I J .£> Lbj,_jLl (jb ^JLpj 4 ciJLb j-uP j\ La^ 3 ^ 

l-b> t UolJp| C Ajjl^il OwLa oL>JJa^^j ^^Lbj 4 Ajjij-Jti 

Li^bbx^o lyuS* <. — bb^*b/ ^&bil jbS* bl oLpI^o 4 c^LJbv* Ajjij^o ^Jp 

* l£ oLidl <y> U^ap jp J^pVI 


The Fundmentais of Budgeting fcjl^i! al jipI oL^Ui 
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•w'L^iii oJj>jJJ 4^>-lxll ijl^ll <\lz >- ^1 ^aLo 4j>j|^ii 

. J-Alwil fj 

f. . 4 £ 

* bl ^jlyl bl ^wal^ S Jl& 




tr 


Quantitative ^5 oj J jj£> _ \ 

Specific entity A~y>b£ S - Y 

. Jji: li J b-b£- ojii ^iaio - ¥ 

ji t sUdl Alai- a~* 5 A^y 3Jl <y^ A^UJ.1 jJaJl ^=rj Cr° *bb^ 

ojj-vs> j uu Ls ji ri &tdi ^ J ^b 31 ou-jydi jb 

^j^b S,_^ j ji c ( Jbji ) SJSLJi AJLi! SJ-^-j flX^-b aJU 
( ^-Lb^l ) ol^y>sll jl ( ^bj'yi J j’SjP' ) ojb-All 
t 2J\X\ A^Uril jbi i-U j 3* ^3lA' 3' 1/ 

l^UJ jl 4 l^ijbi ^ Sjbi jt 4 sliJtl (Lit ^ £~i *Ai ^ Ujl 

olpUai JA UUaS ji 4 slid! ji 4 <>* k c L^ik-jJI ^ 

5J^j ^y^b j! c/ U ^ ^ Ofj* 4 J 5 ^ ^ jJi J' 1 ^ jJi 

Ji^o ^ jl * i5jl>' >'M jUJi-U-U, ^ Budget entity £jl>i 

objljil ^iJU>l ^UaX> sJbM SLbdl ji jJi C u ob)iy> ^1 -XpI j}\ oi-b-^il 
JsUJ jbJb* aJU-I AJut J iJjj jjsi\ {j» Oj&i aJU> Departmental budgets f l^i jb 
J^JI Zj\y> UbJi ( ^ ) (*ij A^jbji ^J>y jbui t Ajbpj Q«J>y ^JJ 

^^ii jjrT^ uy J^b 4 ^waJl oij-^bU ^J-Ji aS - ^ ^bJNl ^31^ 

aji i^jb laj t jib - slicii t> ^ <J^ J 1 r^ 3 J* ^ '■**“ 

£ - . r . I ^ if i t<**«t / — ' v. t _•* *f frt *•- t i * » ^ l 


^UlScJI J* 

llP -^o jJJi ^Lya3ij ^'j 

J5vS" SU^il 

. 15^*1 

j A *n - i /’il jb ^-jbvwj! aS 

— & \ i * i 

( JbjJb A^iJt ) 
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^Ldl 


/ ^ l 5' ^ br* W^" db l£ >>-^ i b>l b>-U (_y> bu> 

JJiLwil (J o~b£- oj^i < 1 M bjljil jU J,ULj t L^-~Sdj jJI oJ_il 

*iy~» jl IciJJ* - J^rVl Sjw2i OjSb Ji O^iii oJla> t ^JaiL 

— ( (J?*A-bJi JaJa^ Jia A»LLi ^p^LLsJi OjIwLIL^j 4 ^P^wk>l j ^ -"^ 1 

(ji 4 1 ^ jj i jjl <Jl 4 >b ^iasj bL^l? (j J ls ^1 

- bU _ j oj^Vli t J>-Vl olijljil jb. /?.<?; ySl 0 J^-Vl SjwaS 

• ^ 1 f S & L-«.^-.-. L I 4Jao^* 4 ,^a,i j?j^Ja?^i * 1 o 


Reasons for Budgeting ^jljil s\Jj>\ 

L^alaS^ bji^ii 4_^b*>L jj>-j/l (J,| uijLiji.1 Sjb[ oJjJU- (»_jLw»i iltiA 

; 4jjijii jl ( — jIwj j/l oX& ^jA . , 4_>jbj/i 
. oUid.1 4, 1? ... > 1 AiLSCJ ]g..,ia.‘>tjJ 1 t . 1 la" 1 _ ^ 

-b jjj (j^j OjUd! <uJL — nil Sjbj/i SaLiS" ^y> y~£- _ Y 

. oLiuib cjLyajNi ^Uai ofrlab jj-a 

, oUjiallj oULJl JJj-sJi <J ^LijJl jl oL^j/L ju^b _ 'f 

. frbjfi ( J^obbo ^UaJ Js>y _ | 

. 3 1 lyVi (_$jJ ^^bHSbil ^j}\ jl£ _ © 

. 4jJiLscJl ji io^jliJi oLlialii ^JbljL-o ^yi _ % 

. S LJlJ, t U-5 1 Jl& 1 ^ lj$ 1 AilS ii j£- _ V 


• (jr^ *(_ 9 ~! o-Aa ^y> JjlU; ^Jj 

efficient Sc-USd l^l ^y> ^ JaJa>xd! ^ J 5 j| _ \ 

* Wd-b (J^- i>-bdl oLtdi ijljl J'}UcL-»'yi JULj effective iJl^jj 

4 JUS. J Sybw^j OjyS JS JaJa?*^ j y^A ^| j > Vi Jjy dLftj 

Jg» ,. . l fl , ? »^li C-s5j_Jl (jjj—^'bl jl (jj_^p^j 'yu ^l^v-iVi dl_LA (jU ^j-bodl j J_ Pj 

°’b ftl c?CC^ J i-f-bi /^a is^Ail^- obi jl aXwjj 4.. 1? . }? , -> )jJl 4jjljii Uj t ^ ."-i ! 

^-A^- JaJaixJJ jb>| < 3 ^“ (jr^ 4 Oy b ^tfdl ^.Aa o^xaJ! 

b> jb^aS t S Lt - d l 4 ]? ... " ,il Jada^- oijla>- o^la?^ b^l^j IJl>-yaj 


£jLdl 


YfY 


kk^j J_<bl Ukb jt (dyj jJ! JS'Ull JS j Jr~^ -P^Ui Jp J 5 " 

. JS’Liil o ijb J^>-j J-r^ 

. Jib ^JiUJ JJU^I kk>Ul ^ Li* ia J^ 1 °i - Y 

lJIju^^Sj oi^Uij jiSo^i jiU ^ L>L-' J,Ap i <_Hy ^ Cr* J 

^ 1^ Lb Uj ^1 j >Ji oUi jf jp ^ ‘IhH ^lt ^ 

UlJUs^l On U^M 1 b' iP^ 3 ^ O'* Cj& J 5 " 1 (L^ ! o'yUtjl 

t^b ^ OjSL JS, k*U ^ ilJ^l olc^ Jblj t pkbJ byJi bkUj, 

^Sb bli aJLpj C bUiilj S*US3l jSLr jOi jbt fUi! olbll o-U 

jbLj v : ---H SjbNl '^US k*U obi X-*5 bjl^il ot Jj-*JI 

»ik sbb ^ jbj; b' L* b Jd^ 1 Qj tJy-% L c CjkJt 

. SlbiL Jbabi 

IkX'S fl Jp ^jijii olft ^ a ^L° r^" ^ <-T^ r 

^■/^ill I Jus ^ b C \Jb JpUJI SjbVl Cj& Aibkil oU-j^b-b 
jLx^lj c oUj jtl\ bUbj ikibll o-k Costs & benefits -LJpj bJlSC blj-b 

l^j^jJLS^J l^jU Jp oUU.1 -ijlji- N*>kb \-%Lj23\ 

olpjybil JJUuj Lkb^i oi* jJI^pj bJISL Ljlbj kkj^ Cl Cli Nj 

A Jl U>U ILb <uU^ ^W2L» ii j/j I c/kJi cr'Ciil ^ kb ^iko 

jj Sibil ob blj J JbU V^pLIi kb! £*Cb c benefits ^JUJJ 

jlJio jua^ J diU Oj^ U UIp ^ t bI4iJ.I r bl 

jS\j jS\ iiu OjSC ^ C Olbl o^pNI lift OUJ! J blji 

aJuojj c Lb Lu dii^UJ SLbil Ijj^ J ^J^bl LT’b J 
oLbil AslSC vbL; ^j^wsJi Ub Lu ^bl ^U jU aoIp 

a>j ^i J*y ^U cf+i *J& <- c.jtt ~^[ °L^b 

^oj 4 ! ^ly, ^ igjp ^itiji p> L ^fbi si* bjibj Lb Lu jbsi 

^^bJi ^UJI ^ IjU vlku olpj _/l\j ikU^I Jp ijiji' CU \Jj» 

olpjyLii bJJj jl ikb'il oJjs ^sUj bJlSci Jjjblj j 

oI^juj ^ ob L ^J'L^ 1 ^ boiui bjH yy - 

JUUI Jp ^bJ-lj J ^c/i t ^L*>u j»\*a Jb bk^-j 

Jj: ^ L jl Ja^bJ c ibbl oUb Ljl^il LjU^ bU^j t JbJi 



Iff 


^ L%**J 1 ^ f 


SLilil Ojbj jl ^^-Lj t J^jbca ^jji 4jjljil J e-L>- ll UJp oJi-vjjj jlS” Uyb 

t L$1~P^«^^_J (3 Ll4jLdl) 4, gj . l;^ - s-lil _/uIa» jJj_>cl*>.Lj l^da-JL)l ^6-^J2j LpSj^j 

< w ? L>- L jLalSLia Lollaj Ji^j ‘tLoLjJl 4 J JLI j| 'yi 

. -Ljo Js=- Jl tjr *Sj| ^LjjJl Jp 

t oljlyjl i>U£[ J >__dJlS^Jl oULj jj^j a^I j jSjJj ojli'yi JU-j 'j* jiS oli _ e 
oU-^pJ.1 j^> Laj Jp ^j4 c$4)l p-r- 0 iiLfe Jlj 1J I Jl*. 

j_x* (j^4 t flr^i <J?' ( ' — iJIScJl ) o^b^jll Lp jooVj ( ^bo^l ) 

uk ^4 L^LjuJ.! jd“^J 1 ’^ s 4^-LJ ^-Lp J ^5J»clll J -LSI ys Jp ^-LoVl 

^>jpj JaUJI ^-^a iJli* jj5J IaSsAj t ia*s ajUu^s o!jl_>-j 4__JI ^_aj p_SL>*"j| 
JJ-sj ^4-j i>lij j-Li'^j aijSSj J-«4 U i_dJl5JJl ^-^Lju 

1 — "»„,a (( (, ■L'Xjj )) 1 — SJ^l^v-a ^»- Lo ^ I ({ ^_S” )) ^>-Lo| o.AjIS t ojSLdJl 

£~* 4 JI jj>o LoU l-U £j>j t Jl^p-^l J Li*AL> o j-SJ jS ^Lil i_dJL5Jj 

La t SjbMl JU-j ^ (< ^iSjl (_5jj jJji, iJjJil JjjkiJj ilJipl J J^.j/1 

ijlji'ilj ^Jia'^Ij { j r aiji-\ ^jj> ^jj J-Jl 'Ll t ^PjJb «u^vJ 

^jP^Jl I »XA jl 1^ t jt-fLp^ ylaj I ^gllaj 1 — dJLSJ 4 .» 1^) J) 4^o^ V 

J- jl ^LS" { jro oJ^jLoj <U>L&> 4jJj U-Ls^j l^-Lu j£ jj a J IC. tJI 

. I 

oIlAIj ^JUsiU (1 ^JiUu jl L^Jia^o Ajjljil ^Ijlp! j ^S sj U ULp _ ^ 
O^Uai-wJJ Lg->2 JwiJj t 4jjl^o -Uu cjlj w\j V ^LjJI ^ lls>-_g j 1 l"j! *C yjoj 

11 Uij jwJ ol^Alj lIIIjj ol^ ji Ji o^Ia jl ^0 

^ U> JSwo^j Ajjijll ^I*xpL Lo o L t : il ol t Li L? 

<, <LjX~+] 1 aLjUJI I^jjIj^j Ajiiljjj 4^5 c ^iiiJl oLidl jlS* 

. ^ j 4j 1 Aj^i^ii 

J- 5 ^ LjIj t ^siij L$il oa! OjO^w oUdl ^ jcS jl5 ^ V 

OLS" ^ 4 ^ 3 Lp <^31^1^1 O^SL) Lo UlA^ g_-J | 

Jp S&Ull ji « Satisfactory ^y* )) ^J\ ja jJi ^ ^JIjlaVI ul JLi 

. Sufficient iil5 5jw» 

Sj jil aJx^jVIj JaJaiLl 51^1 ^1 iljlji! cJlS* lit <GU IJla ^oj 

V^L^yi ajI^xJI aJsjjj 01 k > — L^i J vA y 1 jU fiLxjil kjljUhl 


JJ jt Oi <• W: aJ^pj 4^Jj> Ajjly* ^ 

^jJ> r J^j Q^jdJ ^J' W ^ j' ^ <> 

^ilS 3 V^JI bii-U^I JbA^ JP yu& t OLi^'yi t _^S 3 i 

^PyJl «^|JL*^I olfc Oii J 1 ^' J“^ £° 1 ^ ^ ajLj ^ i 

t ^yU\ ry ioUJl uJIjlaVI jt uJaAIj ijp^l <■ A -^r 0* 


^ Nj-i c ^UUJi oLidl vJlJLAl Ji U-Lu y^ ^P>J1 vJi-U^l -^-JH 

JJU yfc tJJtAI «j! Jji t QdjSJl ^ jJ 3> j^> <- 3^1 Ol 

JuJL^ ^ N Ji oUJsl Sjb[ jU ( ^k3lj i JS\ J /.\ Q jl^-*^' d* 

jl 0 U-U 2 S U ^5dj C ^J-^J 4^J.ljj aaJ:> j v-it J5 apU^j 

iLli aj yO> Jj £~J^JJ JjJj>JJ ^rJ b ' ° b '~^ 

y> did^j ji? '-jiJ-*' JjJ^ ot SU!y= £* t jlSdNl jJij 


jjt J i ^oji-l oU~JJ <-iiJ-* Jd-^ ob wU- t -bd_>^31 ^ 

*JU tdalp jj5d Ji - A yj£J-\ ^sJUaailj JjlldlS’ _ qLjjVI Ji '-iJ-r'^ 

. . J\yd}\ <wJlpI J Ajj^w 2 JI 


Functions of Budgeting v=iSlfej 

: J jus Ajji^i oi 

4 &Jb j*Ji m \ 

. i^UjJl UJijJI- Y 

ijjljll Jlj^l a*i! /Jb Ux* alji^ll (Jiw v _A U y> Planning J=J=iJI J 
it- iJju. jl&f AJil Sljljll jIJ»1 yy J? J*A J4i ‘ Budgeting 

J^Llj oijJI ,Ji^ jtSj < U y.jSj U-JI olkUi ^ U^l f* -.initial ideas 
-Li-I U U^ .r'1 j'J dlli 1 iaJas-uJl iU-jj j (Jj-J - ‘Uj'J' ^lds»l»>lj al-Us-l -U£-_ 

. 4jU -JUu>j 6iU- i)Uj Jji* ^ <J^-^-t tjr'^b 

-t i e - i ij jj^i .b'Yt S M | eb '^ 1 ^ ^ Ul 

- ji7 ji ;-. ^ ;U il JLfrL iyUll « j* jdd - »lal O' -j C W- ^ ^ik 

y, 1^ jadl oUl^OI U^U ^ 0^4 tjJ'j ‘ performance reports »laVI 





^LJI 


O'® fib'- 4 oUl^jMi oj-* i-»L-l 0>=j lJL^i (. kJL_g!w>j kk£ 

ofi-US" JJi^j J6]6j t kkj£ j_&U J,! c J^iJl JLikl ;> J 


Jkj fjr° jy^ <ui yjj£-y> ^P ikp OjibM -li kJa k6l <j1 ^Pj— i j 

61 ojtiMl J>-_) <Jp J^-~Ji c (>° MjJ jiS - ! Jk> <ui Mi i ajtaMi 

Oli i-k £*aj t ^ki-l ^P Ajliij>sjtj J-klii nlk>-l <^pLk j^Si) 61 ^p. ^J^pi 

J ‘^1 °'^-* tfjlk>-i SjbMi ^ku6 kU iL-^j _u_> yLi^Jt J o.^J i 

, oLfljks-kJ k-kkJl 4j«Xi6L) Lkp- ( — SjAjLo 

The Master Budget iUUJj Zj \ ^1 


Individual Budgets V6^' oUjljkU ^UJl jlkMl Mi 4 JUUJI kjl^l! 

jik'yi 61 ^yj t olJ^lkJ *UUJl <ksM JjLC l^l ^ t eLkil <kjJl AiS 5 o A ^ _.A~\ 

Ajjljil 61 Mi <. eLtkl p^>-j ys-y 4JUj 56 J kJh£ 4jj,ijkll ^UJl JSklji 

• ( *up li^aii oLn< 6 J 4^*66 .w?U-j ) ( j^o 6 j56jLo _ iolp _ 4 JL 0 L 6 JI 


Operating Budget JkkJi 4jji^o 

<— J La.--6 1 4 jj I y> — 

, <^kwJ I 6^9^k^“i AjjI tfl _ 
j^-buMl 4jjij» - 
flki il^i! «» 

6 ^piLil aJ\ c ^sJI - 


kslkMi (— aJl^6Jl 4jji ^0 _ 
^uit <uiii _ 

^jh^i oiij _ 
I d-* Lsj) ^y**2tl I aSj I yA **, 
^6>o ^Lv^> ** 

iSj^“ ^ 1 oLLwJi 4 jj! _ 


gUi j^i vn 

Financial BudgetiJUl 
0 U 9 j^si\ j\y> - 

Jbdi Jlil 4^515- 
J,lil jSjll ci - 

c 5 Jlil Ajjljilj ^ 3 b-° t>° Oj^Cj iUUJl AJjijil jl i-i* ^ 

J_jk-J_Jl (JU? Jj~U£ obl^jNl ^ — ■*■» 

^LiJl ^ ^Ui ^.JLfcJl Jill jS>l JUAi J-^ <> Ui ‘ 

^Uti oJla j£) ^iycd Ji y*J ■ • • y^' °J l ^ C^' <Sj ^ 

■ <>" ^ur**. 

Operatig Budget &j\y> 

£j>j\ l5 ^ t j^-Ui **as <# ^ Z ^y ih^ 

; ^Aj obljjlj olij (J^ oUjbil J-o-~~’ 

Sales Budget oUJ.1 ^ 

^ t U^UJl iijljil ilJlpi ol^W- SjJa?k Jj! oU~il 4jjlj» il-U-1 
.’^liU^iloUjljil ‘ 5JL.UJI « 3 l>l »-U jIopI -UP^UMI ^ 

,, hjij i /■'y a~M oi i o -Si vv“J' yy^ ^j'r' y U~ ^ ' iJJj 
jjjidl iy r jJJi Jli. <. oU_JJ ijljil ^ > UolJ - pl ^ 

oujijii ^ j-o _^pj . . .jj j — J' "-j 1 ^ ‘ ‘-'l-" 1 vjlw ‘ 1 

oLswil 1 _ 3 ^- > 1 ^'b' oJj^ 4 = i V^' 

i.u3i ijUsaNi Jijp-Mi i ^}y3 ,yy ly -' j ^y yizj 

~\ j,j . . y ^ f -^ 1 ■ • A ~» ul1 • • ^ J1 

:Udi xp 'j-’jjs Oi y ■ ■ ■ y-y^' 




Cr i y jl ^4 i JJ^ jl Jr^' ^ L “’ > ^j'r r° 

OUJ.I 05 V' ‘ O* jj 1 Sf^ Jf •>* OU ^' 

iil53lj oUUl yji ^ loSUj i (^ J> t!-^ ! ■>“ £/ 

. ijjj ; .liS yS'i jCtj UjIopI Jp yti' ^Uj'jUj ^Ijili 



YfV 


gLJl JuvaiJf 


Inventories Budget j 55 j| \y > . Y 

oLoil XJjl Jill o^, I <jj^>JLl 

^i^l.1 ^jA — l-LOwLS I <J^^^>cJ»l t J-A 4 d . ol . .,^7 1 1 

Finished goods ^bJl ^-bdNlj Work in process JJutdl c^J- Raw materials 

*■ — 1 — XJ^ j Oj_}>sXi ci yy ,jJl ( Jv»laj%il ^j-o jujlsJI dibjfcj 

y* JjJ-*JI .iilo <jl c v-iJJS jOj . , SjbVl ol4l . . ^UJ-I ^Ijil ojjj . . &l i^jJl 
<_)^s^ I <1 )_j^j^ > =J>I jj y L^Xp f ^ J 1 4^o_xixll <l)jj^>tl,! 

. . LL yO> y£\S JUJ.I to 

yy JLa>'VI <ul?- J-sJ J-JolSI o^ j\ ^bJi ^-bd^AJ ,^«JLJl <l)jj>*i| ^jj\jAj 

yy Q j\y Sbl y£- gy*:^ jjJ>tiilj-A j'i diJi i ^-bd^l oU~ii a>j\ja 

I j^- obc~il Jj-Lsj pJO <ul 4 <_ij j*A yt> [S ^-Xd'yij obwli 

^ULl iljll Ja ^-^-kJl <jj^>xil <jli JilLj 4 40>- (_j ^wPalw* [,-Sj ^bd'^l <JJ 

I^jS” ^UM ^Ijil 0wLs> ja oLjaJlII ^aljjjj y oU-Lo-l <jjLj Stal <j j£L> 

. wLs_j ^iiuwi 

Production Budget ^-Id^l ^jl ^ f 

ajI-UI Xkil J^j Production quantity Budget ^-bd^l o>5 Xijlj^oljplj _bJi£ jl 
yi ^-XoNi o>5 ^L-l Production Budget r-bd^l *jj\y> j»Ijlp^ 

XL> 4 A^Ls^'yi <..... X j l^*J I 4 0 ^~**L%Xl ^1 jii 4jj\yO 

■ \y j ^ JiktJ ^1 oljjljil 

4jLi _ jL^P^/l (J ^>UM iljil J->-l t jA -b'y iljil $jj\yA J LLPj 
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ijjljil o Ji SLiJJ Jj'O JU^ + V*\ t“ * * * J-*J ( ^ "I ) 

• J^> ; A t » » = M“ £ A * * j-&j ( ^ T ‘Uili ya ) 

jol^lS^lS 

45 yjJ Jill _} 5 ^ (J oi_ aJUI ( \ A) |»ij ^Uil <jli \j^~\ j 
aj\S j>-\^ J_jl 0 LV.JJ Jill Jl c^ULo (_§ 4j>_>L5Jl 0 -L& ^(•■J-pi t J — ^i^-Ji 
4 iJ^I ij! olij _^ai\ <u5U 5 ^ ^^1 ^IjJiiSj t J>-jJl iojlij t 4jjlj_it 

. 4jJiJ! JpLis^j Ijj! IA 

oU^i apLujsJ J-ol^Jt a5 

Jill 'SI I J o! j^d\ A^ilS 

■^ ** •* ** 

V £ * © ApwU (ji f " (J 4lwJl yp 

( (JL^JL 4rfwi)l ) 
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: The Profit Plan 

i k>- yS3 Master Budget 5JL«Llil Ajjljii 0 U jik; U 1 \jcS a^^JI aLp^ oj 

^Jl 4,LaLjJl Ajljli ^j-..g...... J i 4 .,- o Lp- J * /? . $ I Ojjj ./? i i»„ (jl A^>u ^Jl 

oLxjwoiJ aUUJI 4jjljil yy>- <l)b J jilL 1 Jti I jla ySJj 4 ^ jJi ^Jj ._ijy 

(jw J-JwjJl Ajjly CJ15 aJI Nl 4 Ak>- jjti ^1 £jjj\ J,l <wiJL^ jjl 

vj _ aJ^^^*. jJl dpLsj j - /s\ . j aj^XaJIS^ _ aJQ. 1 cipLjljil jli 4 ^ y.jJiiJl ^Jp*-jl)1 ^ 1 , .,/j 

. cLu^jJJ A^>tu i ^Jl JaJa^- yo UU lfjp»~ 1 A < 1 

^liaill otS jS>~ 4 — j^-P OjSo L« blpAjpxj jJl 4jap»- 4-L9.fl .jl dJUS yo yS”i 

iji^i j^ti ^ jj^o ^Ij t ^JL^ilj Public — Sector Firms ^UJI 

. fjjlj^JJ ^»UJl jlkj/l Master Budget aLUJ! 

(J aLoLlJI fjjljil 4_LkjaJ ^l-Cxi^l a«Ip 4,f./? > J . j/l yo j aJU JLJLjj 

bj jjpM y« *-{£*>' 4 Ay>sJjJl Aia>- ^>l.iptl^lj 4 yplpl-1 j| ^>Ujl ^UaxJi 015 jS) 

. yyi 

The budght review process yil h^\ y j J^-l y> 

c aJj wC- 1 1 b^ 1 j/ 1 ^ 1—p 0 L^v« T I ly^ t ^ 1 ^ * * /? ^cjii 4 ,L?i^" j/ 1 t ^ a bo ajj j L I y 1 

Al! budget aJj! yll Cpb>-I_ji!l AilS" yoblkj a y>y_a ^^>-1 yj ol ^>->- ,ilb_A <jl CJL-i N j 

Jj>-I y> IgJ-p jiiaj Ajjljil oU-l yj ^.yxJ A-^-dl Jp~I jil j ol oTa c proposais 

. Budget review process Ajjljil b*s>-\ y> j\ 

C j-S* ^JSwo A^4 >-IjI .1 _j\ 1 -LA oLS^ CipLjjbiL 4jljj 

AAi^lii aXTs ~*S-yx±£- ji J^>-\j 2 > j 2 > \ ;L^lj 

b 3 1 4 i 1 — ' Ap*" L^l 1 1 ,, P - 9 *^Jo L -O j/ 1 1 .A_c^ssj LS* ^ Aj) |^d , ‘ b 

Ajjljil Ali- J-kLS” 0 Lp ykj Ajjljil pl-tpi Jj)V>- ^-wviliU Jl SJu (jU (j'il 

(j^Uat^Al ^yj 1^1 l&plyplj aJLj-JI a*j>- 1 ^il ji ^ t Budget Committee 

. lj\^\ Lr ly J U^JI SjbVl 

c LJuT 1 ^J^>- 1 ^ ^ys>~ v ,,tf 1 |^S" 4 y>- 0 CXv~3 aJ j I 1 Arp* - 1 . i 1 

1 *»Cp^ A^ijsPxJ.1 4 ] ^ . a I AjlX-^- ^ - j- 1 ^ bo 4 oA^*l y) i 

J>-i^ilj olyki-l (^) JS^iJl jU iJlA 4Ajlbkll Ajjbjfl 

. Ajjljil oU-1 Jbl jAJ A^L^^l 



’ I ..- - -.I I I 





Control through budgeting ^ ^ 

^cjLCj (^uLrII ) ijjljil CjUUj AjjLiLa jA bJi^l A^-Jspl j ^>L-Al (j| 

Performance ab^l jjjbbj b < ^'^~ O' 0 bjLail °^ Jt ‘ <• 

oJla iljip-1 ij^aSsJ ^jSLS t ojbNS a^pj 1 — u_sj La l_Jlp jjjL_dJl oJ-* t Reports 
UU> i btiSbJlj JL^rb cuijJl ^ ^SOl - (5j^i oUji^a ^IS" -jjjUJI 

(3 _^aJ oLajJ_s^> ( j-a Cwilj La J,1 b>“Lbl j\ AaAJ.1 OjSLj LaUlP jJjLilJl oSa il-Lff-1 1 SJl£ 

. Uoi-AP-i (J -UgJ>-J '— ^ U 

4-C- L- ■ /*\ ( J-alj-5l AS" yLiJ 4 j 1 S-b^l jjjli) ilj — P'1 £”t — s<2j bljl 

^wLuJl oJl& ^j-aj c ^ > 0 ^LrJ JjNI ~U-b. i l I ^jLu LjjJ cj^sIjj -Ji oltNl 

oJuS> AjjlJia aJIJ~( Ctjlfij (3 ^SLo_> AjU J,LJbj C A-sbsujJi A^Lw^il — s^'^l *■ — b3L-5LJl 

^a _ a I i^_ijJl5slil oj-& aJp L) L)1 '~7~^ lc! bsl — ^^1 1 — bbL-SLJl 

(Y») ~3j j»j*> < j bibj (^) |*ij upIu^JI v3JlSbM aIJI^c 

: Jb5l 
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; ^Jj Lo ^ili jj ycS I \Jl& \jA 

k — oJLScJl o*)L>x^ Lgj^l j>c^a\ aJ^uiJI <LiL^^/l \ gJiSliii - ^ 

. A-JwJuiJl 

^ — cJISoJi o ~L a ajj^ ^pr^, ojAili a^Iu^JI vU'yi l-jL)15cJI - Y 

■(^(^ 

< — iJlScJl cJl& a^-Lp O&j (jl ^ Lj A^Jj«ji]i A^lwaJi aJL^I ubJlScJl j^Jji - Y* 
*hVi uil y*Jl t Variance uJI Ajjl^il J *b>- li UJ? aJL^NI 

(l)t oLbJ.1 (Ji Oj^sj ljj5b (, JaJflL>sil s-b^l ^-P ^J^-a]I 

^p Ojib aJI ^ t A ^]g> Jklj ^J^jLvJkl i — iJlSbJl Jii aJUjJI uiJISbJi 

. AkkiJLij Aia^l^il ^ J^sl iJUuiJl of jj oUoil 
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y*3 Jbj Y © ♦ j-*> » — si J.b^l ji ( Y ^ ) y_j I^aj 

i JLJtsj liJL-« (J^^d oLjuJJ ^JL^s _/*P 3 ' — '^jr*^^ 

,_\\j>- 3 AjsJj <wJiH 33 s bl~>-l b-^d JL^-Ni u3l^ r >o v ^! LM ^~r 

M > s' " ♦ c 

j-LJ L_a (. l^Lsu £_a C-w?LL> l^SD c/wJ) oUI^j! Us* j j^-i ^ 

^Jj _ ^ Jp o* J-^ ^ i '^ > - J ^' J -Mj V*b 5 jj^ 

o-US yr'l\ c >— $ 3 — ■ P'ej'yi IAa v_A_~-l l-L^ti-._ Li 3 ^ — '—^ 3 ”” > * J '^ 

Ul j>3 > I 015” bl 4^wj>e-jiJ _« t oLiiil ^JL-^ _/p 3 LJL_»> li I ^>s_>i b[ ajoLLJ 4^>^>w2Jl 

^U; JLLwj jAJi\ jjviLjb Ji\ <LL>»*Jl j^y’T L)L> Jj-^ L^ t oLldi 3 

4_^5-cil 0>lsl iJL-vJi 0 , lsljJ>o'y i 




Participative budgeting bj\jk\ ijjuM J 2SjLzi I 


<Zj\j\j3 <Jj£j 'yi ojj ps> 3-P Oys^£- oUjljJ.1 z\jy>- -t g j j| 

ojbMl jjbuj Jp-Uj ‘^r J jl ^J|j t LUJi ojbj/l ya pjj ym 

oljb'yi b\S aSjIL* ^ t Lblil . . 5JL^ll . . UUil . . L^L ^ « AilSj 

Lc[j c oUjijil jlj-c-i 3 SjJ-ijl <bjJ Oj£j jl <. — oLidl 3-3 ( Jb jl _^a 

tr^^i bi 3 p 3 -di 3 -3 < 3 ^ ^ 33 * 3 ^Sjbtii s 3 b (ji .-^ai i 

• ^31^' ol 3> <>* **j*r Jb 
Human behavior and budget Ajjijlij 3 yVl lijJL* 

1 j_J>5 Aj^lpo-U p-->LA“l y£* (JLjJj>c«J| jlbbj Aj 1 1 ya j A.bsJ 

Jjj^a yd* JS" jl p-L*! ^Jp pj 4jjljiL U^il jAp»c£ (, ^> 1 yjVi jbjJuJl i^lj^JJ 
‘dsJLj'yi oJA App £yj>jj AjIS^I pjUjj 4_jal^ (J J->-Ju pjl a]s ---i Nl JP 
3^bb> (_^l Ails JUl t Ajjl^il 3 b>c_j>3'l f-bj/l ^yuLsi. Labs LL oj^ail l $1 i 1 

ajLsj Aijljil ^IJpI pp~ aJU Adverse behavioral Problems J y^Ss- ISjL^ 
aSjLJL* pP jb<ai t oLbdl (^jlwLftb <— sI-JaI Jap 3 ■^bgjj>- v y|j i Iv 1 1 , 1 " 

• Wr ^bis'yij U, p>-jsj Ajjlall :>|j_p| 3 ^ 3 ^ 

Selling the budget bj \ ^ib ^1 3^1 ^LSI 

a^L ^-pUI bLi Vj jA AJjl_jil iljp-l 3 b 3^ ^jbb 3 p» t _p'b*- s il <^ijj>l jl 
j3" bi (_£l pg„~„] g ^>,il Ajlijj L ? . lg . '> nlJ oblS" Ajjbil ^IjS^j ojj 
jJ ojbj/l o')! ‘ A^j/I j^jpS" pJU- Jp ly»l Jjsu U jAj t Selling the budget pL 
. . . ®jp 3^ <j-^- 3 3 4jjljil jU <. UlA 3 

* (Jjj ^0 4jU oJjSj J 5 j' ij/l ppbi ^3^1? 

Know your audience &jl l^il ^J^w> Jj> wi yd t _ ^ 

*+ 

-Xs=- 3[ ^—j&yo 31 i-p jj Ajjlji^ ‘b fl4 ‘b ( ^bi»t^vw3 ) (jJubJl jbil j| 
Lijb^lj J^y (S-Mj i p^b^U^lj c ^ 13^1 ^3/ja a — p yb 0 Lp ^>-3 

(__J oLLll ^ b>c^o b'~'-* 1 l_J . L? ? — jjp' p^bJ A^slSjl iJpbj-Ail J^^y jr^ - ^ .-/> S t 

'j^d Jd-^ <_3 p^ J "b-b Jb p= (. Jp^-blj jJ>\J>- \j pblil 

• 33^ 


Make professional presentation ^ - * 

:bt ^ ^ ^ J* 'J* ^ _ 

Eu «* ^*r^4i^tS 

U Jj, - ^u- JS^ 4 -<^ J~. • *> &■ U ^ r--“ r^_ ■ 

"uu.1 ji J'j- JS J* ^ *'■ c* 1 c*^ • • 

J _ V“^ ^ • • 

Quantify the material ^ 

Up iJjj Je> Q* p. :Li -« JJ ^• bil °' ^ ^ ^ . ,, 

'Zva _pai ^u)i [iL-i ^ «* ^ ‘ “J 1 

X^, JSU. ^1 M ^ ^1 ^ ^ ^ “ff 

ij uu ji^i j juu v— ^ ^ < : .. 

ujii.Ls Lu /juii o^*4 1 c^ 1 ^ 0_v ^ '"’ " 

^ UU* obU, t • .ip i -bW' 0i5b T . ^ *> 

<GU IJu r j <■ ^ J* CJ '^ A } ->' *>“ 

«»' AS> ^ J to- u U» p» - p ■> *£* 

U Uli^jlt SMI o^ *“■* ^ 

1^ 4 4 -’ L " i ^ f- 

ioUJ.1 ^ -.,bj jl . Uk-ll j bL^JI -oUj, i ^j-rU ^ ^ 

( *, W-JI ) s-w* J^ 1 f'^ 1 05 ^ ‘ , 

. :pu J+ -^. ^ y u b ipb. us cf^' ^ > 

Avoid Surprises oU-Uii - t 

^Ail UJb ji iyljll pj ^ ^ ^ - OUrUil . 

: j;u Jjt ^ r--^' ^ ^ 

. p^ll :j -Uii J^UJbj I WyM vV 1 ^'-A 1 JAj ^y' 4J 

Set priorites oUjiji ~ e 

^ o^>u iijjii ^ c3>' c r^ ^ ^ 

t iu^l O^ 0 oJ^lj «> J 5 cLp '^° 

^ OlJjf A^J ^ C ^ ^ 1 ^ 

^-bdi ijljil rP^- «> <J^j ^ 4 ^ 

’ . A^-ruli ^Uil 0-U JA j^J> ^TJ^J 
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aJLIL^^I 4jUi OjSo j^jT ; ^jl OJjL> Ji 4j jj 4^3 Ut> I j^p^Cjk. J! 

Slj£| ^pli? Liulj c AijSjii JUp Embarrassing questions a£jJl! jl 

, Ajjl j^oJJ Ju^Jl c^biSj 4j >-p ^jp jjjJ { jJij t Alii- j^-l ( jJl Olji yL ll 




: 5Jb—^l 

? AjjIy^JJ A^L^^I { y^ L^aiM Lo \ 

* AyjjXl A*j>“I ^ o 4^1^P L_3yP «. Y 
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A^*P > \ Uj t ^jJl Ajjljii ^>\,L ? ,,,. f ^ 1 Ojlij c ^ijP - 1 
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? l^lij Nj! wUJ oUjljil ». V 
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? .bMl 

, 4jj\y> ^IJLpI ^J^-P ? C^La^il Ajyiy^j ^y^2jill Lo \ t 
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C-iJlScJl Jff- UJjJj£ (J J-W 5 -> Adjjjsxdl jbw>Vl ojj A 4 Jussis I J5wu iib>d.l jsLJiVl 

j»l Jj^Iw-| JJp yS3j i y>- 1 (_^l jl . . jUw-l ji AjjLd .1 L_iJt5jJl ji iJjtoill 

u_iJl5jjl ^ij>s^w.| J^ia^l ^jA 0 j£j aJU 4 Jjj>sdl jU^<i jjjj>ed ^L^.15 t Tl lC ,j| 

v_iJl5jJi CJ-«Ji*tJw-| U lil I, j>-\ Jl JA os-USdl |»Jp Ji ^jlid dilj 4 ijUdl 

. aJ^uJ! 


Performance appraisal *L^I 



^ 4 J-* 1 ' j- 45 -W c' lil JUuV bJUi 

^ 5 ^*^ b 4 oijjdl \ja Jj_bJl ^ gj j jt-^Aill jiJi jl Ula J 

J J jd 4 j^i-ll J l^lwC>^<| jf l^»Li J ij^cvaJl J5 ijjswaJl L&j Subjective 
Tangible me- { j»y~£‘ <jpU ^Li^ J J oLsw «.bVl jt-^^iJ Standards j^Uii jj>- Jj 
cl J^s-> j ^<>-®4 ■ilj’^l JSj J^*-j^ Ji^j 4 idaJj <ulji^i^,j ^SU-j asurement 
J l^lj^clw*)! ^y* jr^X toLldl J Aild*J.I daJS^/l J^id 4_>jJl3ail cbjll 

j/ 1 ^ LwJ) I ^ jZ*A 4ilb jli Jilb^ 4 4 1? , ..-> jj 1 OwLa ^jA J^ J j_/4blsJl of-liS" 

u_ilwlai , yi 1 jJl£ y>6j cj^ f^ 1 L^“^ /3 L$^ Ji CjJ^J 4jt-^»lw^l *bl Jt_wi 


^1 J*oa)l 




t *bVl effective JUi ^Oji yjjjoUil jL JjiJi b* C/’J ‘pir* °j J r w A' 

'^ k^Jz3 i jj Lg»a I 1 AAjjbj ej-fc (^XoLftJl p«^j£o (1)1 b j~~j 

il Jbj LSb I j-ol J Uu Uaj (, ^ fell a J i$JJ^ ii-U} 

Is^jJS I aj U- J ^ jl J^iJl *b^/L j^.Uil j^l bJJi 

Cost Awareness ^y^Jl 

H ♦♦ 

4.U jJ ^ 1 * aJlSC) j/lj jr° Ij-ti 1^-tJ Jtil jjjllj i«_^-uL>tJ. 1 jj 

jiSyj y£ ob t C-tL) (_j'-bb-ll jr\5^S\ — 1 1--A ^jSvJ (, (_flJlSUl sJA 

^JbNl bLij JfTbb>-> i)j^jKA I-Xa ( jjA Ua~w«j j b-A Ij-ti ^_£-jJ 

Ua Jb jl (jJitp c 6f-liS3l jjw^-j t 4jjJLa11 QjjJl J l 

0_a5j frbVl i;lij ^jUJj bjLslI v_iJtSslii jf j/[ t i_JJlScJl (J yyj yly 

. L_jJlSjj! oJ^- ^jJ ^L-^-jll p-^da-wl j-vLaUJl <-A>yJ bLi ya 

Management by objective (MBO) tJlo^^U Sjb^H 

J53 <bJj£ LiljLAi ojbj/1 JLj>-j ji (_ilj— aVI; ojbjRj J_ s *ajij 

jbs?l iillA jlbb Lf-C-o a^>- ,il (__sl-LA> , yi 4 1? .1. i ijl oJa b_j C oLbiLi 

l^il JL aI <J oJl a cJLii jJ t (5 jbj/l d)_/>=Jl jl i-i Jl b-b>- 

. i v-Lil ^jbj/1 Sjj j-b La bJ-xJ.1 

U jjSd (-jl-L&Vb ®jb 'Vl b„; ji 0\ c Ja)jl ya jdS CaJj>-j Jij IJa 

( jA olil JbJ^ jr^ c AjjUaU (-_flJlSj]J ^llL ji \jj Jis> J j j^-i 

, aJ,.. tf . t 1 f-b^!l 

. t 

Types of standard 

' Lj^Ca . . ^ob^o-iJ OwXjJ-P ^JjI *jt)A 

. AJliii ^uLrII - ^ 

. ^jLsJ.1 - Y 

. ( r r Sl^il - T 

Ideal Standards ^/jUII 


l ^g. ,, 5-^ 1 ojbjU 4jbl oUijjl jS 1 iJtill jviUdl c _r^ nj 





Y^V 


c5> 


Jlk. 


& rji V ^ i J- W^IIK^ l j^ 


jJl JJi J _ Jaii _ 

<^j' p <■ • • 0* J^' J (i> J . ■ ftUa^l (j\ j\ . , olibi^l 

(J^ J,li ajj^OJjAj 4 J5LLa ^1 0>-y)j 

Me- ^Jia'ifl p~£-jj -j^uLslI oX& ojb'Vl .jiS c 

1“^ J^ 5 oP- u^H ^ d! <PP ^ £^bj t asure of optimum performance 


I -L& ^a La i ^ *• i ^ "if 1 O^Svj (L) 1 4^5 ^oJsj la ^|S" ^j^li t £ b "if i <-'1 1 

p\ j^jIa^s ^s-v^jJ ( j-aLa"ift Opj la I i jOS Jill jAjbsll oJA <jt \S 4 Jilaal S-b^i 

. * bbU More realistic yjl \j 


Basic Standards a^LJ Vl ^uUIl 

JULj c ol p» S-u- J">U- *b^!l 4jjU ^LaJ jdl j^Uil dlb ^aj 

c. ** 

^ <> Long — range Standards Ja-VI iLp ^UiL UU4 ai 

tp p5LA-i l^vaLai <J pp JLlLj 4 ^ i J 0 ^ 1 ^* 1 ^ Ia^IwL^*! 

<_ 5 *La P p?-$ j^jUII oJa jfj 4 ^>U- t Performance trends s-bVl oUUil 

. L*\jj}\ p SjUll JljJ? Remain the same aJlp 

L^-^j^bsj 3j ]g - /2 . 1 1 j^iaJlj 4_4JlSbil J^CS- ^ ^Jl Jbl^lil (j^vl 

L/"*^ L)ls ^“Lij t (JUil L~R-^ l^al ‘U^aba'ifl j-uLrII oJA ^ijj>cJLal La I jSS ^-Ld^l 

• ^j^aba "if 1 ^/uIrJlI a.JA ^Ss^Z^Si d»>LJiJsll 

Currently Attainable Standards \pUp- pLol\ j^Ui! 

Pro- ^-Ld'ifl os-l aS ^abaJ ^jwLa"yi l^-l 4 La|jj>sJUa|^ Ip^Jj ^Uil jiS^I Oj 
p> JbiLj 4 Current environment aJU~1 4 _ij pS\ 3 ^Jl JJi jduction efficiency 
Normal ioUJlj vuJaJl JlkpVlj J5UIL pi t yi^ ^----'j yj|j ^Ua 
(^JJl Oj_^>sil (J . . cjydj yijJlvsdl alk^-'iflj . . a’> L./ j < T < ^-LdtAi 

Desirable v»'j *l*Vl 4 Ji 0 ^ 0 JL 4 

. ojbNl J^i Performance 

The Standard Cost System 4>jUiJ ^jL115cJI ^UaJ 

* 1 

. ^/uLsJli ^1 JLp| _ \ 



yldl J~^3l 

, t iLJIScJi ^ 

. oiii \j>jy\ j~U _ r 

Standard Setting yuUli 

ySC_, jj| t ^oUil dOpi y AjjL* il ^J^dl ^ J ^yj' <-b' 

AjIjJI yo ooJaJ-i olft yJo jl ybj t *bVl y^J ydJ y^lS - 

(_iJlbdl ^Uai Jb jV diii t Ifip y£*j ybj b> flr^^b 

*bt>U y-hii ^^Uilj _/uUii bJpl Jp JjVl ^uii j v-iSj^ lyi 
_pU^ of UUai t ybj -bib y> lJ|j -kbb ^vJ j^Ui! bJpij 

^uUil J Ja Jl blpl OJJ y? yi yVl jU J^idi bdb <d5di 

•t’ l ■ -I (, A~^i^a ojb Jb Revision Lgd-Xsjj) 


Accumulation of Actual Costs 4d=Ai3l w==4Jl5sdl 

t bbJJl 4_iJlbdl (Ji Aj>-U-I y N udJlbdl ^Qaj y_? (1>I 

jjj^. JldLj i ^jL*ii ^dJIbdli lyjUi i>-b« Jjbj ji y A^Udl «wiJl5bJl ob^s 
oLbil J Ajjbdl <-bJibdl ^UaJ <jU libj t 4iAily>d y> -b U 

jl (b 4 Ujbj yLJl y-ibj/l Jj^-I^ljyiljbi u-aJbo yp A^UJ.1 ^Uaj y ylwaJi 
A^lSdl ^ybi ^Uaj ya e-y^b <Upl w? Ji yP oLbll <_j ^ Jj>^. ~- .s o AjjLaII (__<LJlbd! ^>Uaj 

. 4la...«„> b I oj^A (_J i jAA \j ^»aj*tid.l 



Variance Analysis c->UI 

c Aj jLd.1 4 _aJlSdl yp aJ^ujJ! 4 _ aJlSdl 4 —iil^ b JJP dAL?iy>Bj jll (jl 

j L^vJ bji. H oUl ybjH y> Aycaj b. 1 ^ olpy-S^ J,[ l^-bb- yd oUlyo'Vl ad* 
bydi J>-ljil yp ojb^ ^blyJjll JbJLjj 4 4 _iJL 5 dl ylijj J^b»d 

( J oliiyjjll yjbj yjjj 4 ajbjb lyp jdJ^ iiaplj bpyll olily-uNl aj-L->d 
a 5 y» iijb'y y y> y-bj y bJJi Jib <. ojli'jli AyjJl oljlyil y« -b-bJl il^l 
jUis’Vl y<jb ybjlj ‘W^libl J^^lj ^libl ibil olilyul yP jb^y C~ 9 j ^lyJl 

J^iVl y OjSb Jjh jij£ Cr* l> 5 ^' Jr^ ll& JU t ( ^ ‘ \ 

? j| ^>| iu,’.„^) ys j/-U ^*>1^5131 y» £yjl l>b> c-l^*< 



Y 




Setting Standards j^Uil JL^j 

_/uIa^*JJ .il Jp^l I«1 a d'"^ t 1 4j_ydl 4^^i.L ^*d ^uUll d-A £-1 jl 

*w5di-lj O/d-l ly oIjLipVIj J-ojyJl y ASy^- jpj yJaU Jplij yyj d j-do 

..Engineering Data yJ — dlj yJ I ol — ;LJ1 \j individual Judgements J.. y *. j l 

.Historical Cost Data yijldl yjlddi oULj 
I Ta c yldl djpl J^-l j*j (3 Jt> 3 oLidl ju Udj Ujtad dL&j 
^Jp Ji t Oydij dJpl j -b>-ij .y 0 U j\jb £~j\Jk 

• dJpj <J y-uil olj^Vlj yb^l pLJl d. hi ^Jhy? bd- 
j^iSCli juLw iljpi 3 L^lwCh^l j~^ui jJt JjLujJIj 3 ydl y ^Iha jl ^ 

• lr-° • • y^l oLidl y 


The Standard Committee j^Uil dJUd £3- 

id 4 ^ 4 J^bil iiopl j Jc^\j y Jp il^Vl J-ddil y 4LJ 

ci {^y. 4 -^Udl oljLipj/lj J-«lyJi Jib — lb/ 1 &yy 4_js5dw 

b>lSb <uhd! yUil d JpV bd- JdwJ Jy^l y j^Sb bU iJU>j <, SLidl 

yuLd! d-Lpb ydl oL^a^aiidl Jd l^- J — i<»_> jl ^_yL a — yJJl 0 Jl& <. a i .r/.l l 
(_^l jl Controllor ® L-— .*- odJ 3,111 ydjil h>dil 6.1 a j^ib bh>cj j ; LylJi>*x^U 

. OlLd-( 5 jb[ y y-| yadsjt 


Technical Input yjj o^d*Jd! 

ty-b^ll yf jbSdl dbA Js^j bjLdi dJlddl dad ^SbJ LaJUp- 

Jb j^d t ^yall 3 ^■bj v yi djd Jd bjhsj Jaj-jb jAj t AiUjl bpho y d’../?! ! 
d-ld 3 SJpLwj Sbl N 1 c~~J Time and Motion Study byUj cJJD bdjjjl oJa 
O jU-Uil y»bp y Jaii o-b-l >j - 4d y^\j cJ^i 4^1 y ^1 _ 1^1 ^ t _^,Uil ybu 
C- 3 ^ji 31 J— Ojb*-jdl jllj t j-oL-dl ^_v 5 >jJ Aydl 

oLL>-dlj daJx)3l y-s^J Simulation Studies oldUdl d-dy diyL-lj 

< Sj J “Adl I 0 1 3 ^>^o I^S” t _ / ruld.l il«Apl 4 _jd" da, +,** 1 y L-^Jld^j 1 g ? . .■ 3 *> t . ^ 'j; il 

y t ^biVl y dds yd ^Idl y Pilot Production Projects ^Id^l oIpj ^ d 
yjl«»o d«Apl 3 -Apbvj ^ ^dadl ^d'Vl cdJldj 0 UL 0 yJsjij Igjp tb j 


3L>ol aJL?— LJLp I j-5 * i d-~*)ljjJl oAa Jlo {, i „ ., & * ) ISb-J 1 

1 - I j) i \j (, aJa 9 A^>-bb! iOULj tjAP ^■Lo'yi (_J Q<\lJ^~ OjI— >c^0 

4 Learning Curves Analysis oIu>*Uj <S^~ -Cd^ 5 ^ ajJJI o!>b>--xJ>l 

l,,„, a v^ jJ! Mathematical Models A^b^ii apj-o-^ J^sJsj jdij 

4 > .:'X *LaJld~l jl AaL— J l ^L dl A^-ll^ ^ jJl _ aJ AijLflii i — iJlSbJl A~s-Jb_$ _ U— Sj) 

past Experience a^UJ a j«M 

CJJi t j^LsslI ^IJ-pI -Up A-w5>lil Sy4>JJ ^bU jjjJi JIap! -UJjJi UaiM y> aJ! 

IJla £ubd 01 4 ^ J~£U~lb predictor budJ aL-j J-^aii ^lil oV 

C-dj.il y° Jb-bdl ^illjj ^*jPjj AjU CJJjJj 4 I^LjIj l^-Ca ^jSboJj Oj^La 

_/ulsil ji-lpl JUP Ajwslil 0jO*tJJ I \j^S b)j ^iaAjta IJIp ajl^y/i b)l Vl j~Jl (Jjl—^jj 

. (j ^-bd^AJ 


Other Inputs ^ j?A Ca'^Ap-I-U 

LsjvIXj La <jj.i Jb»elJ jl ‘bjb'yi Oijljfill y° '^kS$ li-lP iJllA <1)[ 

oJLA ^oLsil .ii-tplj 4 A^>lp A ^-<U>tllj . . I , . (_^ybabsJl ^J-P 

^iJl y> J-«-s- 5 i <-) 1 c*^ ^y dLJJi 4 <J^ 4 -y^' a^j-^II 

aI-IpI OjI jii ii ysVl ojbi (_£J-v 2 Ij La I • Jlc^b os-biSb -^ap! 

4 Aji>ts£- l|Al Oljbo b! - tALo ^oil Aj ^-j ^—vl l 03jJb (jIaU ^JnJIj "-_/'dC*vll 

- b" I j jyy l^waj j^b^Lb 4 J— lL*I A^j 1 -^j ^^a J Lj^y A_ jLs ^i,L— dl— 

4 AjjiScJl aJlp j j5C jl I,-; SjbVl o-laJOoLo A>t-jd ( Ji-C OjLs jij_/jbd.u 4 -LidiJlj 
eLjuil j ojli'yi ^gJl AUJlj^yuLsil 0-L& (3^^ oL^da-) A^o* ^li ^a AjI N 1 

. I^U-Iju 


a^jL^II 4=3>Jl5cjl t yp c^UI y=zj*)! I Jj*X£ 
Standard Costs Variance Analysis 


'-jjJlSLdi ( jj^ A-JCsuaJl >-. 





f * \ 


A^t^aLI A — ^IjA Hj) ^jp -P" J*A> A-jL..— ■£ 1^ > eJ^ll oA-A Jj^- jlj 4 Ajj3rJlI 

of-LASCJi ^UJ A^jVJl toLoa-LsJkl jp^_^ j j ^a..Jxj t wi^Lsi ^_>sj jVJ 

• 33^ u^'3^' (J^ - Jl '—■'lil j^>jjU JJ>xlJl I JLa jf \^ 4 s-li'yi 

?<jjLjsi,l ( — itJtSjJlj aJrjjJI i iJlSjJi { jf^) (3 jjj Jl A o Lo _ | 

S c3 j3il IA-a <«i- , w\j>- 3li — 1 — i 


Jl uy Jj-3J I a — , j-»U> J' ^A^ Jj^' Jlj-Jl jl 

(jr” ti 1 Ajj 3^I <-3Jl5jJL aJrjlSI 4_aJlSj]| Ajtijj ,JjJs jr^ <• AjjLrII 4_iJlScJlj 
iSySj A~~Jb 4 (£ jjjJl jl uilj>o S yi I A-A (w->L-^l C^>o Jl '-AA ^. z (j^l (JljwJl jl 
JjjR-a jl t jy>- J 4 J-<*P- <pL-/J1jj “Ijt JrajJI Ja#uj jis" lili JaljJ! 

(3 J ? Jp-I AjiiSj }Jj>- JJs- j>-\Z*a\ 3J Vl j±Xa J^js 4 J-o-P ApL-/ JLj *\ (5jL«il 

jLil^ , yi Ti ^ 3 ' 3 ^W’ , ° 3 * a.o. a ^o cJI^-p »> 

. (^^~l 4_jlw<l ijiAA jl |a| 4 Y ^ * \ 

( 3^1 Jlj-^Jl Jp ajU-VI ) i3!yjVl ^LJ ^p ju^tJl jl jTaJL ^jA_j>-j 
jV 3Ui ( JjVl JtJ si Jp JuU-Vl ) aJIS i-ilj-^'yi JLiJL^- ( j r a 


a^J^J a^w31j ^)3o3 4 a!>-IwXlo aAJ. L-o_j ao 3 caI yew 0 Ap a>e_jo jAA^- 1 *jUI ^ s-j'yi 


£_/* i * * 6 J^h - °I-aaLI J >aj - 3jl 3*5 uil ^>Jl jl jb>J jl5 J-°ljJi 

; aJIi)I 4 — jL-^^I Jl ^>-^j ji 

JUtVl 3 a-^j '/.V© ^JlS’jAj'yi ^ r J3-l ^a^wJ a5 JjJl jl _ ^ 

. j jU3.l aJI jA Ua>- ^■i- l i'-iv ^ 1 L,, r j3 ^ Jl I-Ia J iUj OJb- JLij ^ ^ 

( 3 i“^ ’/.V & < ^rrr > ' ^ (Ji ^ IJla ^Uf _ Y 

^AP 4_ ,-W»<iivJ iaiJl J^ jg] 4 

. ^w^j3“i 13 a Jp 

J AJjLii^lj AjI j Jj>-I ^>Ap ( j& i j 7 a>l j jye- jlS" ^ JaJjJ l i_j jJUa jl |jjt> Jp JLpLwu 3 _ T 
3 J- jL^-l Jl oIp^ 3 4 jilS’tAjNl J-t5 A r J3-l 4_i 

^yA U. Av i ^ i 3 1 I A-A ^ I A-^x-a^#*) I 4 „ , ■■ 4 ^) \S lr£ Aj j/ 4 * la? ! tf . i t - 1 I ^*yA ^ | -~ a p ^JLA I 

. j3^>l 1 — wj3-l 

j^-a I JLJLj 4 jr§-AJl J cJiasJ Ai AjJUj'yi ^Jaalll aJ[ jf aL jUail iij '.£ _ i 
. <_il jj^Nlj s-Ua^-Vl oiL j Asip 1 _J J 3 oe-US* Jif AjjAj aJ[ JAj>xI^L> ^JaixJl 


j*«)i r-t 


JULajjl ^lii-l ^ijii bbjjl (JjJl iJAj jl ji'^TJ 

y, pJbU iL^ij «-il J^-J £_b J^b 4 Cr* t*b 3 b^ 

^p ^si>ljj J^alS ^-4 -aj j_bb Dl <• aISwII c^Laj oUij^-l 

Oyr Jui$ iJlfc J^-i ,j^j t ^-il \ _ft!>\ J5 (J jj jjJj (jd-^ ^b^b bblJ-^lj J5 

iljtplj Ju-b£ AX^a Oj^d 1 <^j-* <3 V-* , ^ i U^ !U t> (J^d 

^Li I ya jjSJ A^UJ.1 (J AjjS" ^ajDl o-b* jl j-L^blj <• l*^* bbliij>ol> jtJ^ 

iLif-tb'^l oLU-*J!j A jaJ b j\J aJjIa> 3 ( w-r^d J^b J^ 3 ' k^Laa-L^-^ 

: The Computation of Variances olil Jb«u£ 

*b^l oliiy^i JbJb£ y> lbiU-> A^l^A A^jUii uJJlSbdl ^ ^La pjj ji 

jl . . 0 ^JoLli iljlU A_ilOj C-blS* t\y* t AjlaJ CjLs J5 J. w 2. a i,1L> L^L^>-J 

IliUtf>j/i A^L^aJi i_iJl^bJi ji . . Oj-iLli 

^ s ^Ui jyr^\j i i^iU.1 iljll J53 oUl^Ml j ^ Ll cr~^ <j*J 

■_ iU-T jj| t ^Iwaji Aj^b/i t-iJlScjl olil^Ji { jSm <• £>Jj>-1j Aijki 
o U jSjw JlhAa)! 11* jU JLJlj . LiL^I S-M*l.lj aAj>A\ oUl^-Nl 

t s^liljj^NijS^Uil iljii 

^oUJi J^aiJl JJ b^^ a Jl AJU^'yi <^JJl5bdi oliJ>=jl ^ bUj-bJ-l 

JLJIS ) SJLSl 51 -bill e-b-jj L^p jisj olijsxjj/l ji J-$ ^y> Lb>Ai -^j 5“^ 

^JL^s jj> (J ji ^5^ (J oli!j>jl j_^5j jl Lai oiil^^sxjj/i ej^ ji --55 

a^J jl Size ^ - jLia _j^«u l^Ji JLj © * ' bbj T© * ^-b^ 5 <• °tJbii 

Unf- T-,’ J l jf- j' Favorable oLtdi J jl jy- J 1 olil^pjNi Amount 
^ g. '-^- X i L i jz>~ ^Jjxdiw Ai_j t ci- , L6l^>o s y I Direction ol^l ^ b^l avorable 

( j) »UJ»! Jii aJI jp- <j <• SLJudl j ^i^JVl j ^5 ^ j^c . Jl 

. sUbil j£> * — &i ^sjVi j_^ (jj?- _a^5I J 

oljN/| AP-Lv^J J^ij^i ASyi ji oUljPxjMl -b-t^ A : uLS’ 

^-LbV ^jLnll i .LJlSoJl jlj t T * T ^jb^b ^ ^ b^VjUaJl ^ jrvpj ^-bj 

: aJUI (t)i(N)j»ij a^*jUJI ^ L/ 4 5jj> b' 
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j^sil 4 aL& 
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A^Udl 






0 ^pwU- 5 

JLj. \ Y 

^Ji / JUj Y* 

i 

jljv_J^ 


/ (JU J ^ 

aJb>-j \ 

iuL ^Lj\—S y 
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• yiUil fU-bl^JJ 






c 

0 ^JaLo* JJ->4 

(JL>j ^ **l 

ipU»/ JUj A 

ipl_u Y 

U 1 — wjJ/\J! 

JUj \ * 

^JlipL-/ JLj o 

<j[ / 4 pLj Y 



AjjUdl 4jii5cJl 



JLj iV 

Y * Y* ^o^oj 



(Y) 


-j AijU? Y * * * ^UjI Aj j>*-A \ £ * £ ^r~ j4^" ^ 

^5 AJusiJi l^bil cJlS’ Aij c Y * Y' pij ^ e * * 4 ^ * Y pi) 

: aJUI (f) ^ij i^UJl J-a 




0^1 TSji, 


Si* l fj* j^J, J*>U aJU 43 I wtJLScJl 


iilSLJi JU-I 

SJUiJl o'iU-jj.l 5 ^ 

J^l 


Y * T aJjUp ; 

Vjl 

Jbj tern* 

£j tJ A ^ji \ ^ a % * 


JLj w\v 

0 jJU- ^ * t * 

urJjJ 

JLj t • o ♦ * 

t 

«* 

r 

o 

^a^Jlj ^..ka.~Ji aJ^! 

JLj Y^ *\ * * 

apL—j Y^ * * 

11 t • "L . .. .)i ^ — *-Cj 

JLj ®yy * * 

j^p <pL- <\r* > 


JLj U<WY* 

JjUaiJ aJL>ui]| <uIScJI J,L?"I 



(Y * Y) pij 



JLj \ 1 ^ o • 
Jtj • 
JLj YV * 1 . 
JLj ^ *\ o * * 


Y * Y” j*Jj r-j iljli? ; UU" 


0 *1 * * 

aJj>~j \ 0 0 * 

<pL- yt* « 

j[ ipU, YT * • 


oL5 y 

^ j;L '•• 1 ' jj ^ — ~^5jJi (^o-~v-i> 5-5 \^s«J t 
^si~£> v yi i_iJiSsxji 


Jtj yy*v 


iijlkU AjiiScJl J,L?-I 
( Y * F) 2 j^- ; 





r *n 


t ( S') ‘ujUL ^a l^S" _ ajjLaII i — J 4 JU JUL>j 

- (X) ^5j ‘UjLaJL *c>z^a>jpo ^A ^ aJrjJI < — aJlSJJij 4 (Y) 

; Jj 1<5 (Y * Y) t (Y * Y) p-sj ^j^- 1 jr* JL^^/I 

^-bjt)U A-J-ajiJ! 4_5 JISsJI — J*aJ! ^*Uj^U 4jjU«il » — oJlSJjl = JU^Nl '■5lj->*- ) '^l 

cH l 

a . 1 jg» dH (^LJlScJl ) ^ jL-sil 4 — ilScJl X ^Lo^l ) ~~ 

( J^iJi 

( Y * Y) pij AjjUaJl 

( JLj ^ o x <djUs> Y • • * ) = JU-^I uil^J'yi 

JLj W • • * = 

JIjj ya* = 


( Y • Y) pij (T^J^ ^jLJ' 

(Jl)j VY t*\ ♦ ) - (Jljj IV x JjUs \ O * * ) = (-iljsONl 

JLj VYiV - JLj V * « ♦ * = 

( aLJOi! _j^- J ) JL j ^ ^ *t * — 

^ g .t. J*)L>- (Y * Y) JjU? Y * " * ‘Lj5J-l 1 — J^-*J o' 

c JL j \ A^VY * ^ aJlrJJI Lf>-UJl <-iJ5J Ji Oy=~ J <■ u)Lj ^ * * * * cf* p^ 

JLj Y A * ojJj oLioll ^JLs^g J UI^xjI JLa i)j£j JLiLj 

J^L>- Y * Y Jj'-k* ^ e • * £-5^ ajjLaI! u_aJISsJI JLjJ o' l<5 
JULj 4 JLj V Y £ V * ^ A~UJI «-iJl 50 jl J#>- J 4 JLj V * 0 * * ,jr* 

. JLj^n ojjJ SLiol' ^JL^> _fS- (J Is J>=J JLa Jj5L 
Production ^55' os- US’ ^ oUjisi' uP oaj ‘'JLs^l 4j^li J>=-j^/' oJa 

. 4 _JJl£Jl ja J£) ^p> oUl Jl 4LU fSs \5 4 efficiency 


( JLj \A<m<)- 
JLj U<WY» - 
( sloii ^JU? J ) 



Materia! & Labor Variances : oU! y^\ 


iUl ^53 t jji VL>jk . II u J£j' jyJ$\j olil ^>LI ^ £ 

J-^ 1 olil_^xJi jf \S t Quantity a-^ 5 <_il _y>Llj Price yu- to I I J,i JJui 

. Efficiency S^US - t_il Rate Jjbw Ji 

Cost Relationships oJLSLJl olibU JLJI ( £ ) pij J SLiJl ~ J>y j 
• S^pwLil Sywo Li I i l^i I olil y>c->l i (_J ^JL>«joJ.1 



( £ ) pJj 












Direct Material Variances ll\ *\JL\ oUl 


t 3 1 I ^ | ^ A-L^A^* O^p-** AA I ^ Iji I l3 I^^cj | 0 ^j--3 7 ^ ■* J I 

: J, IcS’ . . 4^ 

Price Variances yuJl tJi _ > 

iljil _y~- i_i'> l £>-| y- — ; t jlyil <U_i ^-scwJl ^\j-s>zj\ j-Jj 

yu-Jt I^IA i L«JLi« oJ>JL>til _/uL«~qAJ Ld-A* yt^Jl I.XA A^jAp Oy^A (1)1 '•— '-t"' \,-P ^aa 3I 
^^sSCsJLij t oLJL-Al ^xJLyg y>P i_§ tsl^yul, JLxa <1)1-^ (_£_^tyll y>^Jl yP 

. cLZjAl ^cJLstf* ci y^-A Ot^ (_£jlyd.l ys-~J! yP ^RjlJl ys-~Ji 

( l ) JiCiJL A>^jii u_iJlSAil •ilji! yp- » <— si y»Jl 

: cfclA 

, 

^jLaII yjs-vJi x ^ 

) aJw^usJI 4^^SsJl ^ jLjsJ. 1 ^JjsusJi { /^ bJ'i! \J&jj 

; ^ axjLJI aJ^UII fj^^i ^ ( A^Lsuiil bi^> bJI 

( *’" ^J-SUl3l ^ X AJjELdJl iU^5vJi — J>I^Ll 4-il 

** ** 

( 0° <3 j-^l ) x aJ^jiII ^u^SsJl = 

^ ^ jL^Jkl jU^N/lj oL*53l ^ypjj ( T ) A^lill c^j \S l^jj 

A-Jjsutll ^Ijll A^o-S" l)1 ( Y* ) ya AjI \^ t ( Y % Y ) ^-£j 

Axi 5 cj ^ 1A * * c3>A>* ^ 

4- (JIjj £ 0Y* ^ ^ ) £-\y* ojJi c JLj £ 0Y**\ * AJ-^i 

4 (Jl^j \ V ^ *\ 4 Laj jJ aJj^3 a^A5o ( j^jjj}\ yc ^ * £ * c ( ^ ^ A ♦ * 

* ( o ^il>- ^ t * ^ JL;j \ V \ ^ ^ ) Oj}\j>- j l)L*j \ ^ ^ oj'te j^u-vjj 

* (jd lc^ Y % Y ^3j AJjtkJl ^3 ^oJb^l ^1^11 <^il j^>tul (J,UL>j 


<uLsuJl a^53I 




= jl jil <^i!j^>tjJ_ 


^ ^jLjsil yz-s~}\ "■* ^3- sa2 -^^ j^UvJl) x aJ-^j^JI y^i 


vm 


J-^UI 


l 1 i,„. , « >JLJ Lj m \ 

( JL;j Yj© — Jbj YjV ) x £jy> \ *\A * * = 

( sLuii ^JUs jr j > j ) Jij m * = 


^LJjjiJ i-jJL _ Y 

( JIjj \ A - JLj ^ \>© * ) x j j} U- \ . i « = 

( oLtdl ^JU? J ) JLj ^ e V = 

• ci^ lf^ ( - > . j-^j 


( )^j v! Lr°/ 

^1^1 1 jfi^U t g| ^>sj| j 

- «>>^' !-^~ 

/ <JL> j YjV ^ ^ *\ A * * *1 j~i) 

( (‘•A®/ <-^J Y J$ OjJi cSjL*-* y =— j cJ^w- jij . . 

( ) OjJ^iiAJI^ /_>■ ^ AVY » 

iljil l & I j>Sjj /->- \ O *\ * 

Jjijjil /_>- ivn* 


£ Y * * * 

rrv 


i^rn 



-Aij . . jjJU-/ JI jj ^ \>o j-^—1 u jJl^ ^ • i * s.\ jt> ) 

• ( ^Jr^Tl (J^dj ^ A ojJi yuw 


4 J-^r ( <J L -J V'rn * ) <>jJJi v-ii-i ^ oi i^n of u ^ 
f^/ ^ L - J ^ Aji/Jlj YjV ) J*iJl y^Jl objj dJJij 

^ ® ^ j-*-'-* 1 ^'j^i ^ lc^ • obijil -C* 5 ’ ti L -^ j^i <■ ( ^-ty* 

( O^U-/ Jtj ^ ij© ) jjwJi ^Uixj'y 4 L5b Ja>- ( jUj 

. oLidl cj uil^ol j^s 4 ( jjJL>-/Jbj ^ a ) ^jLaH 

( A-Lm L>-u iljil yu- uil^.b'y fo^lj LL^ L»jl^uI LJ| ^ 



y\d! 


lJ| lyjj. ) ddj \ djb_$ t ( (jr^jd Jl ydd-S y>-*» cil_y>=jl ) YTl * 

4 JUj T r*\ * uy. <3 ^ ) ddj Sk* ' d;-^ oJ ^J JdJdj <. ( 

J ^JLklvd.1 iljil /*- <-d lj>b| jUtf> y jy y^ll Xy^>j>\ Id&j t ( ddj “ 

yJ^iyJlyj c ^yy U’i r ^^d^( 

Jp _ ._ j-../a J53 y~Jl v-ii ly=d yd~j>- U SjJS - ^cid i £-ddd °did.i 

J^dl yy oU du- Jp • J dj-ii ^iL^i y - oJ^ 

^Jjol yy Jp dj^' fdtll j ‘-yy |«Jl - ifijAS- - uJIy^l Jd^ 1 ci ^duJ-o^li 

dUdj J^aidi id-* <> ^dlidji y ^Ui . oUji^dJ ij\&\ ^U^ij 

. Jd>cdl 

J^iil yt-sdi AijU^ < --dll y o j&y ddyf AjI Jl ojl_j-MS y_j~? Id* 

iljil ojLA of id> J y-^dl t j^d ! ^ tijdd.1 y~Jd 

i^ljjiil [uj>y yd 1 d^ dib£ jU-'l 6 -Uj W^y ^ -b OjSd of J^>dl y 

• Jd^d'o 

, iiU oU5j jU-f ?wy ( Y ) p*j dJldl of yd dJU fjJu U 

i*SUJl y \S t ( Y * r ) pi; ^>ydl y djUdl yj^Ul «u_jUil 0 ijl 

y5UJ dljl ydd~ 1 y ^y fOi sn » » f'-b-^b dy (d ^ df ( r ) ^ij 

y, ._ . .r.4 .1 UtA y y^jdl pJL-di 4_dSd dy Ol— Sj <• ddj * ' — *0>d 

_ hjSS 1 plijVl yy--dj - J-dd^l y Ojdd bU> Jdidj ddj t YA 

iljl y — j ' — sl y^l JjO^- J ^dldl diddl Jp 


( 


aJ«aaS 1 Ay>sSsJl 
j*~- Jl x 


) 


( 


4y>^5vJl 
jS^ Jl X 


) 


^ ^ y ^jS j dd j T x ^y g “\ * * ^ dd j \ t ^ ® 

dd nA» * - ddj ^ n<s * 
( S Lt d.1 ^dd^> J ) ddj \As * 


= ^Sjil y 1— ^yd 

oli JbJLj 
, ii-i 


aU-! iljl j*~* cjU \j>^>\ \j^y ij-^ -'-^y v - 


y 


i Jl*< 


t U-lia iA>dl yjddl y-dl y d yJl y^ u-S^dyl y-y 0 _dd dj^l 



n\ 




^l^il 0>lil y*^\ p° QLiJl £p3l L^l 4 j-^\ Alk3- Jj>c^v0^j olil p*sjVl p« 

Sill I pw< pP <— y-~* IS ^UM iljil pa i_iUA> ^|jb»cl^| j Jt>V=-[ A^l) j j£~. b 

pa {J j£k J (jiS^ • (LaJJLfl OJj>Jkl ^uIa^JJ liJ? l^ljl>aXUj !■■_. -,^-1 jj_Jj ) 4 jjLa1I 

^.Jji / i_jbj t L®>j-L£ AjjLwS»a 4 ji1S3j ^ 4__vJp> * jS ^ ^ipL i. c. . -^-L, ,,ll 

^1 (J,| £-ll)Vl ajr^>-l O jisutf>! U-Cls-aJl I j_& Jilij p$3 <, £jy> 

<_ 3 lp-=_i| a~ 1 p « — J/o pjJi y^\ i £-;p> f / 3 bj LajJls AjtiSbo ( « jV 0 ) 

jJbj t ^Jj>*I~w« £jp> JP dLjj "J® ojljia ( ) jst J Ll J_s_^ p 

. ^boVl ci ^»A>cX*~j LaJJ»£- a1^>t^~jj O^bJj^- l. ~^- SLi-Jil plLyg _/^ (_§ 1 lp*tjj. 


Quantity Variance 4^531 


1 jr^\ 


fUU il^il {j* ^1 Jj>*J 3 -J ^jUl j>S^l 1 <U^SCjl ^pxj[ 

j-^ br ^b>- ^Ij- 4 c jli ^JzJLj t jjLs^o br Jil ji ji5*i 

Jit ^ tjit <y* jl b^ J t oLidl <J Ul ^>bi juj ^jbc* 

. oLi^li JLs^? lit j >^ [ ~bo ^b^ b? 

< — iJlSbJl oli^bJ \Jub OjSL^sj ibb-vs^j ^ 1 jiii ^ 

; Jd t ) Jj ^b^jjl J 5 JJb 


(, 


Aj ,Uil i^Jl 




. £ >Uii .^Jl X j 


(ij^l s ' — il x y V^j^^'x y 

^ Aj^jLaIS aJ-ssjiJI A^<kS3l ^ X ^.ss^Jl = 

( Qlr! (-3 ) X ^jLxil ^^vJl = 

^ ^1 ^ ^Ui-i ii^i.1 y£- ojLp 4jjLo3,i 4_^5 nJI >. ~ - ) l S i^|._5 

(jLs <. LaJ-La oJj>3l j^jLss-^JJ LaJ? ejka Ji y> ^->=- :s “ ^LoN L^ol JL>sX^| 

• cJd lc^ Y * Y 05jxu iijti? Y * * * ^Ixi V ^jL^il -^^531 

^y ^ *1 * * * = (^y A x iSjU? Y * » • , ^-~~^>- 

<j jJU- \ * • * = o_JU- — x Y ♦ * * 

y> 'l *\A » » ^ yJ> iaJji-j; — Ll aJU^JS ^531 jl J%s>- ,j 1 Jl& 

3Li JU3 Lij . . yyjj Jl pa ^ * l * t i ^kjJJl . — ^jpl 

: 1^5 zJs>y 


^■li -1 iljil a^q-S” 


_Si ^>rj' 

-/ i 




% 



( t i ^ ^jUdl 1 jil A~<i*S* ^1 J>^[ 


( ^ ai M * ♦ ♦ 


+ ^ ^wL»*3 l L-, b — ^ 

^y ^ai ^ *\A * ° ) (Hy ^*aS/JL>j Yj£ = : 

( SLidll _y\j^ ) JL j y ^ ~ 


^y+***jj ^13 Ap^wvw*3 Lj ~w Y 

( j jJU~ \ * 11 * ~" 0 j^t ^ % i * ) o jJt>* / JIjj \ A = 

( SUail ^xJL^? j-up ^ ) (JL> j V Y ♦ “ 

JbJbi pj jl* tjj^c u oJjjJ- <oU j>A Ujsi^l ,JSj 

t Q 1 J^- 1 ^ l J^-~u pJu ^ t® ^7~^ ,) ^ ^ (4 ^ j_J ^ ^ I «A^*s^*r*J ^ «J-1P 3 lj» I A *~ * ^ S | — 3 l^PxJ | 

: Je 


^ ^L>- a ^o ) .ja^adJi d^* / - 

^1 jil <wdT v ^ I j>*->\ /- 

( { — -dj>* ) Jjjixll A^ily 3 / 


i Y * • • 


£ * * * 
y* • * 


^ d>^>” <w^d^i ^lJc>d^i, ) 

( z\jj> ) d-£ / -j>- ^ A * * * 

VY • 

(ur^ja) ^ j3^' vL/ 5 / \ A v Y ^ 






^ t 

oJUt> Jjj>cl^l JuP ^Uil A^^S" 3l J>sjl J->Jj£ «. — ^vaJl ^j-a j j£j .X3 l)L?“l “CSsJ 

(JUL j i a J4}\ j>-\ j~^~ -^ap i_il j>J^\ \X* JjjJi- pSj ^Ij t (J iljil 

4-JjsjlJl AjliScJl ^LjI Jap Y * Y aJ^OsJI ^-b ol <Ca_L>tiI— J.I J-A>t-^ J 


tr* • * 


( j _J>- 

( t_A^ V-^ ) _r^' v'y 1 / - j> - 


£ Y • • * 


( fLr^ - ^4^ J^A>- ^jJJi twJiiU ) 


( cArbj ) v'y 1 / £_ 


\ AVY 


\ AVY 




: aJUI ^iJ! *lyri j*^d Aiti fl" £&i Jl ^lil juo ^ 

l=«Ui ^Ll'b/I j jy£- I -p- | * « * « 

il^i.1 ‘L^jjS" i__$l / -^** y * * * 


(pU- ^1^^) ^Jzj| /. 


£Y 


* * * 


jr$-» J^ > “ A - 0 ^ >— slj>«ji ^\j ^-Lo| Jl JjuLlll ^-lui'Vi Jj ) 

( r^ 

^Ul jjj^ /->- ^ A * * * 

•ilJLI ‘t r o-S’ ( si j > ■Jj /_>- YY * 

(^^)J-k^lc^^bJl/_>. \AVY< 


^4-^ J^ iljil *— ^Lr^i JrY'-^J f^" (T^i J' ci £-LoVl Jj_^ ) 

(p* 


^ijil Jj <uU>Vl> J*-=J jl ^ ^ j ^bJ[ Jl J ^ jJl j^j| j! JJL jjjj>-j 

tUJl ^ U jxJj c aJU^I uiJlScJlj 5 Jilll jy-'il t 5 I^JUI ^1 

. ->ljil <u5 I>_i| j>u\ J~>%**jj ^jLS" J_P 





UiS|( flii-l iljll pl-Oi-4 -up iljll 05 '-sl^l J=r— ‘Ir- 1 ^ ^ 

cJ_, ^ >JI ^ uHj #' ^ til W ^ (L^^ 3 a ^ il ^ ^ aU f^’ 

-U^I Jp ;>NI ijji J jJjt l,- 1 ! J^j ^ ‘ L «^“ ; 

. iJLA Jp ^ 


Graphic Analysis of Variances oUl <jW' 


u Ji 03 l tO* O^ t LJU Lfrk_t£ jSO ^OiO JjLJI cjlil^NI i>J 
O; f uiuOI V^ 3 *iA« 3 -' , - i = lls::)l J ^ '-^ li3 ( ’ [ 6 ) 

_,_pAi jp ijUy y^ ^ -k*j <• t • r ^ J fJ* 

U-U-’J Jitj I jb'-Jl jjO! Jp iijUy V-^ ° l ^ il r : ^ y ‘ 

( ju, tj o ) ^jUii y— u u»j ‘-^ K:3 ’ r "-' 31 <>* 

. jyui ._oi-i ,y ( \ v • • ) ijbJ - 1 


^IS 15 t .ijUll ywJI j- >1 ^15 v-^ uH' .-- 31 

; l.;' i 0 - 1155)1 oJ 5 -Ui lAA i i,Ull 05^1 ^jS\ ^ 1 ^ 

( ' Lk_J.I ) ^1 J^ 3 ' a* C*iV ‘ ^ ^ ^ ^ ^ 
( ' f jj U A • • ) OJl yyjb ( jy T,v ) JO)l j*~&. p-oII 


^l£Jl ^Uy ( OMl ) ijUli OJ\S5Jl OO. On b u 

01^1 J, iyfllj * »J' v-^- 1 ^ 5iuil ^ Jiuj - ^ 

^ ^LO ^1 Os* <3^ ^ ‘ y** ^ 

t ( jL/m * = gs f ^ ^ i A * ' x ^ ,jt > ^ rUiJ ' 5? ^ 5 ' ^ L - J ^ ^ ' ' 

05 OI^S ot 15 . ^xil ^ 

rr t Jj A - • ) lSjO 31 ^~ 1 ' J i = Ui3 ' s =^ 3ljl ,b - jlcJ ' i ‘^ S31 u " 

^y_u y <p J»>~ oioii oiai up ^ 15 . ( Jij r ■ • • = Jk-> y° x 

ULai oUl ( u / 9 ) fij J^ 1 c* 3 ’" ^ 1 ^ 




i i 









L ^ ^ j*ij £>ji JjUaJl ^bd J yC^-dl ^LJjjjl 
^JUs J <-3lyj|_y y~* ^\j ^> | ji Ijj^ 1^ t JsjiJi y-jj~l jJUo jy 

JaJI yt*dl ujj tij^L - SiUJlS" _ y-JjjJl y^o d>l lyjj jjd jjSj . a --l | 

15 t ( Jlj \ ©1 * = OjJUr bt* X Jlj \ j© ) LddJi y*ij| j L Jj j^ t^jUi' 

'T^ 11 4 ( i 51iait ) LjjLaL! udJlSdi <U } J g , : x> ^jl>. JX*I Ji td! yo^i ULa jf Ji?>-jl 

y^J\ 05 jy~ J i ijjUdl ddSl y> jS\ cJlS" Lajuk ijj LJuiJl ddJi ji UL* J 

^JaJI ydJl JdJ ( yjldi yudi y> Jil J*aJ| yudl ) SLidi (J 

• ((J^^l) LjjLdl L-dJJ J 2ii 

Cr° ^d-X>a~d t_ yldi iijLsIl <uddi y> jS\ cj«-U- 4dsd)i d53l j j 5 Jj 

dly^t I -La <, oLiiLl ^JU? yi- J jj5L yd j _J| LdT di iyJl jU yjj jJi 
d° jjJLdj yjUdl y~Jl fj Lj jjz* 4jjL«il <uddlj LddJ) dddi j\j (J j d l 

. ( JijVX* = Jlj )A x jjJU- |* ) ydj jJl 

^ "> ojJSj oLbdl (J yyjjil yw> >dlyj| jt$T iiU ydNl Ida ^Lpj 

C Jlj VY * oj-bj slid! j ydj_JI l-U dd dl yji j! jy J 4 jy 

oUdi q3Us J Jlj At • Oj£j y-ojjJL yUdi diyJVl J,LH jii J,ldL>j 
d SUdl J yjJl dlyJ^I y* yr ji c ( Jlj VY * _ Jlj \ ©n * ) 

• (J^j V Y - ) oUdl ^Jd jd (j ijj}\ <di yJ'i/t LLlio J 

Direct Labor Variances y^Ul J^Jl o Hi iy^jl 

iijil oiiiyji iyL^ ^0 Lie AjL^J ^j,ldl J-^aII olii_y>JI yl ^ jl 

Setting of j^Uii ddSl yUi; ^ dLa jl5 jij t 5 yiLU 

ola jjjUj cdJj Controllability oUi y*JVi J ^i^Ji ^-j©j t ^ J5J standards 
yp jd25 t o-b- Jp ly^j yiyji J5 LLU- JUsi Iddj t olil_y>j'yi 
• Icr^ JSJ Ly yJi oUl yj jU oLw 

Labor Rate Variances I J wj ly^; j 

j^"'^i JJao 4 — ® jL>-i J,1 yjji idiyxj'yi jJJ© yf-jH J-Aa* >dl yji ^)! 




r u 

uil __prj' s yi I jjs> . . ( (5jU«il ) J-bvo {j£> 

. 1j ^ ui i j2i~t.fi) ^ i j2 > cj I «-X^* l .1 ^ >) 1 


,• S_UA)I J^JI oUL, | _ r U^JI J^JI oUU, | = 

j^\ X I \ 7 ^^ Jj-^o x j 

_/r^l J l5 x iJUiJi J^JI oUL = 


Il&j Y • Y AijUsil ^blb oULJl <j,| 4 jL^>- a^oLS" 

jlj c apL^> &£ * * ^la.^.lli C^IpL^j d)l 

o £ ♦ « 4- aJuusJi (JLj t * ^ * ) 4 j^Lwa> / <jl>j Vj^ (J^l.^ 

jli JUl j t apL^ / cJL>j A ^ jLvs«ll ^>“^1 C)1 cJ ( ^^-^1 OjLpLwJI 

; ^Jj \^S ^wiJ ^-"Vl uil j^jI 
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Flexible Budgeting & Manufacturing Overhead Varian- 
ce Analysis 
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: Jp yZjj J^aijl l_U jli JlxiLj 

. AyU AJjljilj iolxJl AJjlyll (Jxj (3 yJl _ ^ 

. Ayll Aj jl^Li obi y-jj y^l Iji-! - Y 

. e-b^l yjUj iijplj aJ^II Ajjljil _ ^ 

• ‘LJLsxsNl uUJlSSJl O^O-a <Culill oJlSbJl _ £ 

. oJlSSJl olil y*J t JJUl _ 3 

aJ vb»- y yy2-> obis’ Ajjljil ^Uaj ^Jp o-OM Q^jg J.-rj | t_Upf J_wJ 
j$y Vl c SbliT |»Jj3»oU> AjjUili . LgilJL_fi>l yU^j 

. e-bVl ^-UJ ^ISo 

oUjl^il bJJj t ^LJI JoUJl J Fixed Budgets obit oUjlyll aUSIo 0 jij 
Jir yliil oUjljil o-U {. Single Level Of Activity JsLijJl y jy-j \S y ~ «t -UJ yJl 
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. «-bVl yUJj yLs (J aJ-JJ oJbli 

,yil Ajjljil dlL t Flexible Budget Abi' Ajjlj-U ^IJp| Sjj yU*j a— xAI jy L.& y^ 
cJ Ic^" Single -y>-^ JgLio ^y^w a Range Of Activity J?L..t..‘Jl ya Ov 15 -^ ^L-g j 
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J l-Lp“_j f^-J-*-*' b*Ul ‘CLtlii! Ajjl^li ya Aj>-jjJ <«_3 wA^^vJl1j ^jiyl! JaLijJl 

. *bVi 

bJ g < — 9-t^u—i.l JaLi-Jl yyu*-a yp (_!" SJ ^ J?Li-Jl yyu— « -U-ulj (-u>Jlp— ySLJ 
Jiij obJl ijjljll jli c f-yo L-j-w^- L j^y>- li y iJliA jlS c^>j j t oliil y i j 0 i 1 
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(_i La** I jl -L^-j jALa-9 4 jLLvS^o La I -XixU-a I *bMl oSj y Lg_a I I - ■ /^^ J? I g " - *A 1 

jtjr*^ y 3 ) 'JLj ^ ® * £ \ Y ybo~j _)-^ J auLJI AjjlydJ La-L ilaiaj>til bsLv^'Jl i_AJtSLJl 

>— 3 -t, g -,..~a J^LLj yyU— a (_i^ p-* AyL^s>'Jl i_iiJlSbJl o-La 4 ^ ^ 

L)l (J t ( 6 * V ) pij ^uyb £ F * * 4 ( © * © ) pij TV * * 

^-L ijS" t JIjj nv> * « ) JjVi ojJj ji iJUjiii ajlWi L_iJi_scJi 

( d, V)^y/ fit" I ( ©*© ) ^^ ^/rY- J*uJl J*LiJl yy^ 
Ja t t^yyrj fL& Jlj-o jli. L& yaj t ^-.L-Jl ( J— vaiJt j L^w^jl jl ^ 

yy^JL y -yy 3 y* 1^5" oLuuil ^JLsi? _/p y 1 — sly»ej| — (JL j ^ ‘t © A A ^JLJl t si ys^jj/l 

(yyu— a Ay iij (yJJl ui ,-, y j 1 y 4 *- b J I -&y ^Uyi I —U_Aa^ L,g...<L‘>- L-aL-ib — Uo _ ^ 

/ M jl-LLp _ AULJl Aj jij-aJJ Lbb _ i_9j-£l-J.l JaLJuJl y yL—a yp ( J__j?jjJl JaLJuJI 

Lr° iLi ! © * V a^JL '/ Y ^ t Q * & ^~y-o-> ^S^JJ a ^-»«ilL 

At J?LbJl oLyivwa Jb -Up y 50 bj.2 ^JJsj AliljJi ( iJlScil L)l ^ J-^p II 

UJ>j t oyiJ Js>LtJl yyu— a y^jb oykdl (_iJl5cJl jf yp- y Ail Levels of Activty 
Ajjljil ySJ . iy^Ljj ‘ulSbi! ^by! Lyijl LiU isLiuJl yyu— a ^LLijI ^-0 bli 

J^LuJi yyi— a yp J^LuJl yyu— a ©Ij jJ AyLv? j/l t — aJbLJl p yj y -UjiJ yj oliii 
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OLtJl j y~* y -^bidl <Sy~^ W 1 1 yP 0^ 

«— Jl j*yr ^Up-' ^ £fjPb Jakj>&11 

JU Sbl ^>1 ^jlpi C Flexible Budgeting System oj.1 %j\j±\ ^ 

c JsltJl JjScll jp ^031 obly-JNi J* O 5 ^- 

J^Sy> J\ j\ o^USSl JjpOl olil^i Jp- 

A flexible budget eliminates varianses caused by volume changes and insolates cost 

variances due to changes in efficiency or other factors 


Flexible Budgeting Si Ji\ SiJijU alA*! 

Jl iljljli dib Dynamic Budget a5 y>-A\ bt~>-l *pl <oj!P 

jp iijtpi jSP ^Loi t J^udJ a^-Ij t sy^ y P^ laol ' xp ' 

j, ^uofi uijai oi oio Nj , ^\y>^ \ r<" i ^ ••• ‘ '* 

^ UlSCl oU/aiL ojbVI al Jb.1 y> UoOl J* ( 

JsLiJl jp J^l uil^l ji y ‘ ^ ^ ^ 

Olid! ^-Ul Jp fcjlp Jp S.UI** O 1 ^ 1 di J^. <■ £f_P' 

oL>-L^I . . pUUI ilj_U ol> iaJa^ j Expected Level of Activity ^ij-Al 

ji _ 3U.1 iijijli u ^“ Op- J * <ijP P oU ^ s <p J' • • 

J y UL4 .I Jjju; j xi: Additional Information OiLOi oUji^ jb SjbNl OaO 

vO^ _ ^yil > _ jO OLLdl j y~* OU Oi Ji J-’O)! 4P0i oLJ 4 ^P-^ 1 
aJjILo ^L-l Jp frl^Nl fAo Ojl Aijljil o-U J JlOtj <• ^• A 4 
J^oill JuOOi 00^ -uOOl 

Characteristics of Flexible Budgets SJ J.\ oU^l^il 

; 4i_LgjL^vwO ( j^2j1w2j>- SJ-sy ■ *^-> Aijil ijjijil o[ 

. J?UJ1 ^ Range - > 

. Dynamic _ Y 

. «-b^l crP ^ 

• y 4^^- J5C3 y>y^ Je W4 

Cover a Range of Activity iaLtJI y « ,j-L° » 01 ^-A' ^ 







JLStjJl ^Up y* ijji U LJLp Juy~l! oIju>-L Forcast y_uJl o[ 

il^lj j_up -LiTLil ^>Jp SjbNl jf ^1 _ Uncertainty 

c liX i o — l?X a^j^J* I ^L > tJ 1 ^^iJo Ajyi, I aj^ I^JL ^ o I wX^*xj t—&^ ^ | j 

AjjUil jU J,iJlj <, Ayyll ^tcJJ l-bij lyjjt> yy ydl oliil ajjI^II ^ Jxp J_pj 
y* J^Jl J^liuJl yy~* yJJ Jly-I J,! _ }L*1 ^ y^i N Ayil 

J jbcdl j^jU yp otyl*il Sjb^l ^1 Ju>\ J,l ia-i ywJ IpSti <, ^ydl J^LicJl y y*wo 
l)b IXAj c Jill ‘w^w? U UU X?LijJl y ypjJl yyJli (, JpLijJl ^j>^j>- 

( JJ= > (3 Ji XJlxi _y^l Oljl y ili^l yil^j Aj| U Jj>-j y>JJl ojb^! Jt>-j y* jiSUl JLa 

. ^J> Aj ^i! AjjLil OwIpLa^oj Jy>~j 

c, aJjJI y* yb X>-jJu oy Jij ySbj cu->=j olil oUuil X?LtJ y>_o 
^ISbvJ^J AJw^ Jb /i * 3 ^ /■ ^ I 3jLs±J L^- ls^w-3 ^ I J) I t $ l I J wX— SZ-A U ^ 1 U IS* 
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<J c obuJl J JiJtj tgi^LXJ 

a^uJ^j Xpp tg^l ^yj J^J SJjAp J^ly- J,l bUi J y^Jl c (5 y>-^l oiy~J! 

yp Ajyi-I Jly^Nl 0 J^io tJ^Lio jJto A^b-Jl olb yo t)l Jj>o tAi-^3 c J^LtJl 
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LJ^LJLj ^ ^jA yb i X>-^JkJ ytjJL^j) . A-w^bwJl^j Aj^L^3^I 

a^?L>~ Ajjbl 0 jj j^sp JJlc aJ ^ il *aj\jI\ t)t Jyii Ajii li^ yoj c Ajjip^i olS* yb 

. I 1^ XJ t UaaJ I <33 t«vJ^<jbj A^A^vJ l 
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c A-j^j ^ I —^-P I -Up «J «J» 1^ 1 i? tiX I ^ y^^A ^ LajJ I tiJ I ^ 

yT (, Jj^vpj AP^p— j Ajjljil <33\jjJJij Jj-Lsu AjyLi Ajji J_ll CpULo y yivou A > I 
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. bjbNl oijly3l U=r 


frb^l yyj ylb Jyl ^ ^ bj Jil - ^ 
Facilitate Performance Measurement 
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c © . © ^iy j rt * * ) J13I kLlJl y yj. y y-i bjly ©I Jpl Sjjy 
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yLb'yi * — aJlS^iil (_j,lpl ^y> /.\ \ < Jd*_> U j-*j t (JIjj ^ “l ® AA ojJi SLdil ^JL^? _^%p 
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J^asl b*>Li t _^ a - ff 'l ^ (Y) ij^il aJjUII oliy^jj/l jl b* ijAj 
YY* * * ) J*iJi J^UJl OjOi biUNl cOJbbJl jV dib C sdiSOJ 
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Ji Ajl t jpldJl Solis' ^Jp- jl lt\j& Jaii Lr bl*J JaLdJl 

4 ^iydl ^P <_biJl J?LdJl (J_/p^l 4_dyU -Ai olil ^>cj| AjI ^LooI 

d*J jpp y*> b yil jjljil oiib- JOi a As-j t -bjbl J olOl Ajjljil ^>=d 
cM -ULoJi Jp vOllI *bMl jb J>. ^1 Jl t JbJl JjUdl Jp ^U-VI 

Y | JO- 

Ajjll Aj jljiJJ (Jld« 

jp olidd A 1 ! jij& J,l p-U-i QUd>l O: jb biibo ^jLji U jl 

jj^ii iijl_^il ^I-ApI (J-^ j%y lj_p^ j'Vlj c oAa ^IjLpI oLSj c jjjil iljljil 

. v^^AlXl Aa-^L^cj A^> t i* , /? 1 1 A--w%-^b^Xl o^\jl3 1 AjI JL i ^ J.. A 

: 5JUI ol^iaiLl 

Clf^ Ljli 4 psLp AjUjZj 4j^il Ajjtjli 

. i>j!^il <JaiJ of Range of Activity jbjj^ ^ ^ 

. 4jj l^fti I ^^bj ^^aip JbJ Cost Behavior c_jJbb]| lij-L- JOJid _ Y 

• l-^--"b u l ^jjiyi iljp-l ^jo ^Jl JsLbJl O'LjO^o jlo»-l _ Y* 


. SjhUl JbUJI ^L3l53l J* ^ApI - i 

J?LbJi Jb-b3 ^ Aijljli il-Xpl CjIjW- iJa^- Jji ji . . j/^' t^S^A 

Jp j^S 3 J*UJi (iJJ. Jb-b-Jl life 4 *3a z\A*\ y> A^Ui Jp (^JJI 

Cost Behavior Patterns 4 _iJlS 33 l iljl^ Js^l ji 33 a J 4 V 5 * 5 ^ Cr* 

bulj Jkj 3>wa3l &Jb>-Jl ,jLa jU3 3b*i t 3Lii3l <_£-!* jCoj 4 J U-j 

^JIW Y® • • * 4 Ou U &\Jk VwJl ^ ^ , UUs 

ij^Lw* jU i^JU? Y © 4 • * y VW 2 JI 3 Jj>-jiJ .Jji jJl A~Ua3i iAP alj J ^53 4 l ijr^ 1 
Y*» * * * Ji J3j ^ A * 4 % L ^-' jWr' >«d J^j 4 UjUbi^i y ±AJ>\ 

jlp Relevent Range ^-^bii ^ail VJ y*J J ^ 3* yj 4 kj^ 33-dj 

Sip | y> Jp If^So p2J (( Sjil )) *3 a jlj A^U 4 4J' ^3^ :> ''' L ^' i 

. ^jj! 0 1 a JaI^o" jJi ob3l Ajjijil 4 ^3^33' yp\x>jA6j « » 

yj>\^\ aJlIsJI i-lP ji OJ U>-J -*i <U>w 2 Ji oJj>-jJ 1 Cjbi ji *^T BJ 3 3-A I3lb Jj 

U ^3jUl i?l3Jl coJb- SjbNl cIa ji ^ t l L^b* UL^ -u* 

. JjU Jlj cJUa Y Ji \ Y ' ' ' uy. 

yAcs- y jjXZ- J5 *JjL- -bj! XX>X>' SjJsiU e 3* yrJ . . *^=^*1 

bjJJl 4_iJl5b3i JJi^ Jp 13a j (^3a33jj 4 **3!^' Ipwab jj cJJb33i 

jJ-\ a!> jk $ . . <j-~°3J~i J-vaAJi j U^«j y>y JjL-JIj JJa3i ^i-bx^U 

y diii jxpj . . JajLl ji-b*Jjlij . . jLibjll J J-^Vl -U-ij 
3xb>*il _ ^iJ 15331 ys> Lxp iijLJ o3-ft» oLpiy> ^ 13 a J5" . JJ* 

ji > l^Plj (I Ol_A^ - Ai,Ui J>ji ^ (^1 

aJ^>j _r^i oijbc^ J\ j\ ^31 ^3i Silj J . , . JJ>=Ji 
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Decentralized Operations and Responsibility Accounting 
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^Lp jU AiiScJl jSI y pyii Ub> AJl yy c ^ <JJL& y 4 0^4 

Ubjjl jSy yju t 3 ^ J J^CJ- 4 ^o jl ^ 

. aJ*UlI * 1 * J J^Jb N jJl Revenues oblyJH ( _ r ibo 
j ^-Jl t Ui -C*^-lj Uj*i aJjj-J. 1 j£ty ^lyl ybi ‘uiScJl jSy .Ujj 

y>l aaISC 3^! yb l-<pyyjj bjly-l j^yt °bblb i?LbJl yjy y Ly^ cl Ic-* 
Jy> SLbib JUlbJl -3^1 y - y'jP 4 ^Jy^ 1 j^V jr* dr* 

Jb>J jiui t LgJ^bjIj yLi y^wiJ U Ly£ aJI jy J <■ U""Wb 

t t 

a*Jj AoU obJi^ _ bib X? - f bid ^3>=bl yb* C^b <C>U-* 3 i Aa-X^- y- » cl 
jbo _ y>uJ! A»jy yi (^1 - <oi y «. yyil ^-iji J cpLjj ^L-j 

Irij jl _ byw> y jbu j\ JCj M Ica jl Ml «. yell ^Ub y dp y iy^ 
y j /jUyj 4 yyil qLJ Jp yi 3 i lb* jyb ti* 1 * y^ - bJLj>wJ 
JjJ^il AyU 4 y J C iibb j£y> bl ybi Jp y~i)l lCA Jwy J-^^l 
jJi yJlSbJl jl olpl y ^ i L_iJl 5 C y>bp y aj O-C- U y ^ — bJl \ 1 * y 
Abbj jJi uiJbbJl y Aibbi 3^y y Jjj-i' v^j ^^bil y’y 

. Aiilij Jliaij AJjbl J J^jb" j}\j Controllable 4 b ^>^]l 

ly 4j*lwilj AyUcil AAiSbll jSy y Jjyil Jy cl lyi^ j-4 Jij lb* 

yJbb JjJL^ iy j y Atsbii! ySj . yjl 5 b y Ayjy jl 

Jy yJbb y iibbjSy J 5 aU^o jl b ^ jl y^y c AiKbl jSy 







[S t OilSOJl y$\ y ,j jjJu> f-b! -Up Critical Problem a>-^>- biSbu« 
oijlupO/Sj) ol^LOjOll oIpS y> Ajli (JL>- AjS i balp AjL^2j i — bJlbuJl blij 

UjLilSO ^jA AaLSuIS '^> jA aJLqJ>sU> O' 4— ^ b -Up bJUl 

Service bo-b-1 Use ^i-brU-Oj Acquisition *■' ja a1aL*< Clb-t (_£b5S i j^ss>^i}\ O' - \ 

. A^ajJ-S oJla i iJlScj (J-o-^r 01 v. — -rz 

ja AiiScJl b>_i J Significantly Influence JipJ^ Jibio J>y, (jA\\ { j 2 s*J^>\ O' - X 
bhbuji oJ^ J^4 O' aJ'jS Jj Through their Own Action aJU sJ JOb^ 

(Job*- AjlibOJi bo_Ji ^Jp Uijp>*Xa I yuSJ 0_J^O-OJ 01 ^^b-eUaO/l bl _ X* 
ji^ S ~aj OS ^ '* s "^ SjJL4 -b 0 ^~* , S — *^' bjjbO/S J'_ y > — 

^sLsdl oJlA li 6jSiO/l {jA A-Pj OJJ^J t ys^bsJi biL ( j-<w2U> 

SjJipLw ^SO p~^ob<>S 4 ^ 0 yi}\ b-US aJLO ^ 0^0 uS 'Ja Ool t 
AilSci t ^_guJjj~~a ti Ob^S 1 oJa Jb-JJ jjjOiS ,^?1 j>s-u 0/1 f-OIjA 

^ liai Jjs-JG Of ( O ^uJl IJa ^jS~ a^-SuSS ^s— Jl ujIs \jp*A Sji ) ^ubl ^Sj_ll <•' j~a 
oJa 0 (_j*° bJ \jy~~A (^Uaj ^ij ^x5w\ — >cJ0^w3 

i^AP olil^Vlj AjdLScJl OwL& ^ ^°J <■ 

^1 _ ^Jo>~ AjLi l)^5sj ji t Jjfc o^y c ^li-l 0 jj jlio 

j ^jilScJl a Jjfe JL>j oApL^> - ^»UL| ^Ijll 

. tAto 4 jLL£j -^Wr^ 0^ c 

olj^l Ajj5yj v s/ Xjiy ^y» olS lil aJI U J5 Jl 

o j-Lijsu ^Jl Sl^JvxJJ SJjlij L«jL JzS\ l^-L^s IjSCLv^J 

Lj ^jS> * L,!^" ^ "" * "^ lH "^ O ^) I A-> I 3 C 

Jj Jj^- ol Aik>-^>L« ^0 . yJi^xzS ! \*\a> 

Aj ^JJail yjl>rzz}\ A^S-JJJ o^i - AjlijJl ^yP j-iJ - AmX^j jS y> t — iJlSsj ^ /? +.^Pj£j 

O I ^Sv<>j yJte>r£^ I { j ^ j Ip I^j i 0 i Jj>xj ^1 1 I I 

ApL^ ^ ) ; Ia$J aJjj-«-J.I jSji 4 j L . ^ aJ l AJiiSsj ^j/7. * */P^J A>c-bo OjS^ 

A Rate per Job y>' Jjul ( Y) ji A Rate per Maintenance Labor Hour ^L^Jl 
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. A Single Amount per Month ^J. J5 Jy^> ^S* (f ) ji 

Cost Res- v — cJlScii aS^LwJLI jj ycS ( ^ ) jtj^* ^ 
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: J| l3jpl\ p\ j» J* jA' A 1 

Cost Center ajLSL 'jHy> - \ 
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Profit Center t 

Investment Center £y> - ¥ 

Cost Centers AiiSci! p\ y 

u ^ ( ^jdi ) ipp v*^ l? 31 A b s* 

^ \ * OU UiS3 £\j* C Jafc A 3 ^ ^ It: 

«l£dl jS> y.Ji* yj>~«j AjJ ^ ^ 4 ^ ‘ 

. *LUii oJi* J Revenues obl^Nl <_yA 

j c UL^ij U*J> Ajj-A £\j» ^jh 3 frpv t 

^iSl iilSvj jSl jp IajLipI «bbiL JsLijJi dr° ^ 

J^o oLtdb i^UJl -py> - J\)> Pf «■ Ajj- 11 yy <y* U -A 0^ 

ju>c y&j c i^bjb u-a b by op- j <- waj 

IPj L>U oUju^- _ diL- Nj _ AA ./A -A p-"* ^ 

-U, _ ^uJU^ p-~ i y - Ail <■ _rA (A' J A 

Pj\ - hy w* dr- A-j' l AA ot Nl c jA l <>* 'a* 

dr° OjSb La dr°-9 t ,/A^ ^H->' (A f'Al '* 3 - a> -/y- J ^ bS-^ U“A “ 

f Jjj^il p 4 Aii5L Aji ^L-l Jp p-5Jl '-j-* '- s b^y 

[ yi ^JJlSLjl j! l\e\j» 4 yJlSL ^Lp dr° ^ ^ o* f^ 3 ' ^ c^ - 

a^ yi ^JISD! ^ jS> j* 3jjP\ V- A o^L 

| ” . obj 3\1 Ajjbl J J^Jb y b Controllable l^i ^iL^I 

|c 

I i—uUsil 'J>y tf- Jr^d l - J ' V J ’ I3 : * J-^d 'A* 

} viJISi jl. 0^ j ,y> iKiil j53 . ■ — iJVSo ja •* IJ 4 jl 

| ‘jS Ju^l, of ^ U oi i alScJl^ 
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Jp Jyj 1^5 c <uIScdl y>\ y> (5 ^jJLo *tal jcp- Critical Problem b>- y>- aJlSCLo 

C^ljLlpj/jj) C^bLij'^l olpl j-° ' bli (Jl?- 4 jI ^Jp j t 4-olp AjI^Zj u_jJtScJ! <AjU>j 

. ' — iJlSo AjliScJl jS y> *Xas>-zX_ jl £ La JbJL^- JUp ijJUl 


Service iajJ-l Use 


Acquisition «•! jS> ikL*. diU-> c ya> B Jjl jl _ \ 
. <LojJ-l ojjfc i <LJt5Co (1)1 


^ 4iiSci! J Significantly Influence J5jb <P-ll <^<5 l>sJJI jl ^ - Y 

iiiScJI oJq- J.^4 jl aJIjI jZj Through their Own Action <uli jj£ Jjb^- 

p-^li j^Sj J jb*- ^ 4jllSjjl io-jS (_Jp \]z>j>z\j a \j& ^^l>c^ s y! L>i ^ Y* 

jjjl 4j (jl t ^L^jl Clwl^- ljJU4 jj 0 yJol jkl Ajjk^i 

oJ-A cJ Gjk'l/l A*Pj bLlkj i j+s?{Lx}\ vjJJj ( j 

Ij JpkvJ ^^Slj Aj>-lj I Aj U j ^^4 ^Xi \jjb di (. 

AjiX^-^3 c y*++>A Ik) I 1 o *-b& (3^* ^X-* ^ ^ 1 ^ 

^lk) Jj^Jb V ( p! ^J cJl lk& ^P A^-UJl 0>lsl jPxjIj ^ ^liM ^Ij^-Al jSi 

oJjb S-S jS+J aJj^vwO (^Lk I^Jlj ^1 jjll oJP aJjj^wO 

IpP bb>lil AjkSkSi ok& ^Ij^i i ^y* Oj£j jJ Ajli \jjb ^ ^l^il 

AjUi OjSo jJ Uw& C Jj>^Zvv^5 aJjj^v^ ^jUl; 

AaIScJI Dwk oL_/kLsii JU-J o J-pL-w^ ^J-P — J^ljll 

. iiJlSJ Jwiil ^Ijil o* 1A Jj(-Xj ^L^-l Jj ^k c 

A^va;L olj^i AjjSj^^y wLjlji jl5 >1 Cj Lo ^1,1 i H^p\ 

OjX^m ^Jl clj^kJ oJjUj l xJu yS I ISU-W3 !^5k<wvJ ^->x.j!J aJjJ-vJlI 

( 3 Ji ^d (^^Jl { J-^kJL> AjjJJnj jS ^ ( J5* ( — kJlSo Jj J j^-j ^Jo (jl Ajli c 

wb J j£ ^JkcJUvsil 1)1 Ak?-'!)^ ^3 . pk ^k>bJl <Jkkj I Jl& 

Aj^Jk ii ^k>=)J ! a^p yj ^yCj 1)1 ujf - ills jJi _ AjkSsj jS* j^o ukJlSlj ■■ ‘^-^J 

(l)i Ipijjl (1)1 -b>cJ t ^ jll 1 Jjfc ^P 

J^P 4pk (JjjsJk ( ^ ) * Iksj iJjj^Jkl j5* ^1 i)Lwkl AjliSvj J Ap-cpJo Oj^ :? 

A Rate per Job y>\ J ( Y ) jl A Rate per Maintenance Labor Hour iiL-kl 

e. 

. A Single Amount per Month j$ J) J5 jw> ^i^S - (f) j' 

Cost Res- ' aJISjil ( jp- 4j*Lj.l y_ ycS <J,Ul ^ I J-a 
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* oJj>- AjiiSbJl ^-pLp Jb 


Profit CentersA^^J! ^\ y 


{***j*\£^ L /0 ^* jp* ^ ^ L^p (^ 3 ^^-vv^Xl ^ 4^ 3 1 *«b Lb3 i cj^j b i jA 

IA ^ aXaIw^o SLbu Jjsu A^>t^j jJl jb jA olSj 4 obi^l aj&j£ Loj i aJLSb y L^ 

Aprofit Center May Be Viewed As A aJL^VI oLldl J>-h ( UiuJJ l^jUbJj l^bl^l 

. Business Within A Bussiness 

jS y ^y (JjJ--^J,l aJ| t — b 4 ^-Lj ^ i ^A JS^b SUL! 

UL L>-b aj>-L ji pJi*u bpxj j jb Jb ^bb ^JsjbLj 4 b>tu^Jl 

4 LL Jbl J*bb SLidl ^-Lji ^hk*J 0 L*^ Ioa ob3 Optimizes its Profits 

^Ljl ^ Jagj J,l jJ 4 ^>xjj ^bbu bl i^'^jt I JA 

^Sly* Jb4 Maximization of Profits ^Lji <jl I 1 a J 4 J~bb oLbli 

O^SC J3 ojj) ^bbb^J 4 ^_£ <U>cjj jbl ^jl jb ^0 j blj| <3 b^; b ^jbo JiS A^j>xj jJl 

. ^J*^b obbllj ^ i LI* ^ 
by ^ *byi AjiijJi (J jji wLj^yi <u^ai ^p^j 

^£ 2 j>tJJ L~w>- <uLbLH jb yj ^j^Sbo Ls^ ujUbcJlj obi^l La aJ^LJl! j ^pLI 

Ig^L^lj cLLil ^ I^LS’ bl ( 4^Jl5cJt yp Lp .,b>,tf,e> Li^L^ii 

jS ojLp| ^SL^j «. ^Lv^ys (3 — aJjLI c^i^yi 4 y$\ jA bjLpj. 

ol^l ji\j { — bJbL t r L^yi ^jp bwiuLki 4Jbljj|j 4jiJbb aJ j 

4 ^1 ^p Jjj-il Controllable ^5^ j LjLi^l - Sjw5 5 >-j^ 31- 

4P^2j 4j i Vl j~&>~ J-g-wj ^L? _ ^L*i^S C- , '^A^- (3 - 

aJc-L^j c AjllSo j° OjLip! U-& 1 jl 4j^lLa 

l)Lj (J j-i3l ( 3 ^^ 1 ^-J < ^' (Jjj— • ii 4^*il^J 

jJua J53 Responsibility Authority ikLJi ^s>-j <^y JjJb-*^ ^ SjPl 

4 J 2 JL- _ Aiiicji J$\ y> aJIj*- (J _ Jaii k_iJlSoj| ^ ^*L~aj ikL- ^ J.& ) jZ y 

~<K*£*y JoJA JbiLj c ( <L>ojjl j5i _/j <ib>- J _ Uw> ol^ljj'yij 4_iJl5c3! iJti — «j 

. jiUj u j — >-\s y> 1 ^li oIa phi ^a/L5 L^aLL y* Oj^sj I 1 
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\p J^aJl 
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; l^J\ jSiy l ^jJ> j jwU- 0 %" JLa jb oU jlyj 

JSCb Ly J5 clJlSCj oblyl ybs Cj^h j' eLLdl y-J~> ^ 

• <y^° 

dJJLj oblyifl oIa J ^-Sbollj AjbJl Jp oj-Uil <> Oj>-j ojbN y'y o' y?r 

^ _ yJtSb3i j obi iji^i bn <JyJ' - J' ^b £r^-* ) 

( ^J>\ 11a y True Responsibility Ayy- AbL~a t^-Uaj ji 

Top UbJl SjbNi JI fUa^l Jjyc}\j (} 5y ) SO-J J5 a^j JojJ- y£ -Y 

. (^Jli ) oiJoJI o J-A *bi f-Zj y jSi^ J> t Management 

^1 y-^j JUJlL Ji o AJjj—ii j$j* k^.J k^ bl &s~%j \j* 

j olywJi y*u 3 La djS^ Jb d y y>-Ji J yJl c Individual Firm Ayy SUo 
SjbNI ^ISb c L>o Ji J* Common Costs ^UJl <-iJl£Jl yidu y2~*^ 

*jJ- jab ^iJlSC Jl*J . . Ji Jy^bJl oU-bOj . . jjjiaJlj LyJij . . LbJi 

aJ 3 t aJj 3-3' jrS’ly j ' yb-1 iyv 2 ^ y~rr JbJbj 4 “Cioii J jS'Jil 

y objJuii ju aIjo y-yb-Ji 11 a ^ aji u-Jij oi y£ 
JJ £ J> J5 yyj Jjjy J-Jb^i y j bb La yj c S-tfUll aLU JjSJ 

ytwai^^ 11 a y 3 S Ji Loj yoy y LLJi v_lJlSL5l el* yy^Jb 
^lj Lij aJL£ jjjll & y jLi LLb L3bJi ( Y ) y*j i^Ull ^yyj 
oblyl y> Cxw2> Jb ojJI jS'yj Ldsll-I ulJlSbJl J S jl Laj t %M\ 

Jy pj t a< jLtli jl a*LJ! ulJbbji ^jyj yy^ 4-^*° <3^* _AA' ^ 

a^>L 3I L><j jJl jS’iy (J-^ ASjbili a^LH v-_iJLSL)l oIa j->j yy^ y v-Ui 
^L-f Jp a 5 3 -Lll L_iJlSLi3 ^yy ^b oii py jib t JiU-j ,yL^I 3 ' f“i-l»oolj 

'/. 1 © Ji>- I Ayo^ii jSy jl ^to Oyb . . oly y Uj j j5y J5 Aii>- L a^ 
y jLj TT * * * J^- :>, y ^ ^ 1 J^ s Lo-3J LllyNi olyll y 

j^kJlj OyJi ulJbJ y Jbj \ A * • * , ( y.iox JbjA )ojbNl«-iJl^ 

^iSbjl^^^jlyjA^bj^ jf y^LJ^tlLAj t (ZtoxJLj t ) 

t y--JI ^"1 y i—bly J Shift yJ <Up Ji dbyll LLii 

^1 c Aaa>J,| oL-jll A^J dy y A yjj jSy Jji (jb ( i ) Ayj^l jly j' 

^Lil ^Ubbji Qjy JJ y>l' J^Ail ju? Ly>- y y*^>j jSy jb ^^1 a^I 
(4jy A*j y>li J>-jJi JU cy^ y V^^ll 3 ^iy Jil ^yi aJI \^ t bjoil 

4^rwAl ioUJl ^gJlScJl 0JwA 
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Lglo-~S (J y^> I Aj j~o 5l~*J ( I ) ~3 0 i b— oJ-£- yi (j ,53 (, j -iS^I £t—>J (J^ 3 (J^T i '— 

t Jbj Y * • * * ♦ L4I0-J J J-S^l Ajj^J^vO ((-->) i (1)1 Op- J 4 Jbj ^ ■> <■ 0 * * * 

Jj> LtfU _ aJU-I oAa j ( I ) j, — 5 of viUi 4-i5jil yyi aJU 

p_~S j! j 4 ( aJj^I i*J ^ A^jj JL^ Jbj ^ *****)/• > * Aj 

4- as>zjj JLa Jbj e * * • * ) ’/ Y © ajAi aj 5 j^ii~Jl Jj-v^l ,_Jp i JjU- ( 4--t ) 

(j. , .o - 3f° ( ^ ) j*— *■<■& ( ' — ’ ) p-- 5 *1)1 0>J J,bjbj 4 ( aJ \y&\ boJ* Jbj Y * * * * * 

^^pLo y ojj Jl Aj>-LA-1 ^Js^> tl* <y*J c W^° cJ^ <y»b)uJ.i Jj-^'i/l <_]-£• JjUJI 

• Aj j ^ j.^ ij-o * , A /C* -A. . ) Aas^x* j jJ I j-^" 

J _yxl— * ^*-~j1j (j^W^ 5 bi Aj>sj jlcb^Nl jSljjj bbl? Aj! (jJ 

Cij.».il — ll (J -bbdi (Jj^s-a (J,l - A~>tJjJi (J (J14-! J-A \^S" _ cJb»<? 

Rate of Return on J ij^Vl -bbJl Jj-«-* iyb~>- pAy 4 ( aJjJ— il j5y > ) aJL 

; Jj [S Assets 
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JLj £...** ^bj Jj-^lj JLj n * • * * ^JlJ Earnings v-— »l£ll of jJ bbui 
^•yj t y \ q = £«».«« -^*^**»« aJU-I oJ^ (_j i)j£j (_|^ AjUJI <J~L«-a l)ls 

Aaj ( JLa-wJl ^ j^jr* ci^ 5 

JjUI „ obljj|j ubJlS^j AjjJ- { Ji^ ^ c aj -bUJI 

-b-P <U^ ^ | Lij <Uj li ~ i^'y 9 ^ ^ 

-XjLrJI (Jjlr^o >L~j- (_$ 4JI Loi 4 ijj-«i.i I-Xa v_jL-^>- 

“l aJS' .liliA 1)1 Jj>ni-^ U-Aj 4 ( c3 <^»bl~~ll (Ji_^°'^l A^y ( ^ball ) 

: JjU oJla ^ J Basses 

ViiJil Jj^.^1 4±\S y>j -Total Gross Assets <J^*Vl 
• . jU^Mi J Contra Assets Accounts aLUII a-U oLL^ A>-1 jy aJIj 

. lAio J o-b* 
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j iy^A\ **\S y±j ..Total Net Assets <Jj-^Vl JU^ -V 1 

. iLLal! J j-v^l oJ_& c^Lb*j>- l^Lo U-j ^Ilo ^ij| 

J^jo ybj . . Total Net Assets Employed JU^ -T 

(J^v^l <LI LaJl-tlvJ.1 (J^siS^I (_jLstf> IslS” 

. ^jJl Jj-*s> J I dllL ^_^aJi: 

Jp ftj^aJl *Uil Ula pj-j . . Stockholders' Equity Oy^l— 1 1 _£ 

^p %^ai Capital Jill Investors a-^jJL JJLJi 

A^wJb .kia ^L-Vl l-U ^JLk^oj c oLLdl J Earnings Retained y>^s>A\ ^piUll 
I oLixil o Jil Division £j yiS J^sJ jJl j cLbxJJ Wholly Owned iJLS” aS^UII £j yll 

. Parent J^Vl jL 
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d>A^- b L^-Jp ^| ( jLP s yi ^ I 1 . j ■>, \ L$d I JjAaJ oAjAp jyjp —id* d)| 

jJ,l 0 ^^ j-di dLy^i oj c Cost-Plus otdd.1 ‘UtlScJl tAd lidg-s c 

Fixed Amo- ol5 dd> jjSo ai uiLdil jdiJl \ -La> t J,j. Yj-vs»j 4iISd 

'/. \ © lJUsj jtS" _ d-R_« Percentage d — i jl „ ^-Idi SJL>-j JiC JLj 0 >-iUd. jlSdint 

^ . gdl dK, Jl 

ju J i>scJ ^L*L5T AJi*iJl 4i.lScJl of (J^ <S V 3 ^ l) 1 c yU; 

^jb>xl]l JjU^ J^i AjLi OjiU (( I AjLLSUJI )) liij Jj^pxJl 

i^vvJ l^Jl aJa^I AjalSUJl OjIS iSI c s^taSU J^-*j ^jLJI 

|JS ^jLJI p— ^ jjU U-Ljl L ^-^“ I ~U^ 0^ c 

Lj| kiJUb J^w2j2jj (, 0 S-L 2 S ^JlP ^ 4jlilSCo C A^JlSvj C^J^c-s^J 

iUiiSbJi 0 ^0 4 j^?co «t^vJ + 4^^501]! 4 jlLS\iJ 1 ^p Jj J jJ->bb UA>-I 

^jlp Jl ^ry ^?Lp ajI id^iJl ^ ^LLSCxJi cJl S' li| aJU aJ-^uJI 

AiiScil oJi^ cJlS* jJ Ur Jit j l^Jl Ail^iil A^i3l oU c o^USUi 

olbst^o j j5U Sijfc jU aJpj ; e^U5Ui ^ j-p J| J 0 yvi5 ^£?Up I^A^w2j 

a ^ , ^:ll AiJlSsj AiL^J A^-i APnbi — iSUi ^/vP oliLiUa 

Jpj c aJ^US ^>Jlp p-Pj ^Jjj^fl Apw> JUJLj C aJ^U5 |>wXp d r - r H 

a g^ :ii a^JlSo aJU 4iL^0 Ad>xbi — i$Ul ^jLJI ^vJi]l A^iUvi 

jl J I JlA t AJ^US* jJ Jil A^5 J A>bwO JUJLj 4 Artis’ 

4jalScJi )) liij Jjj^iil jjs^w Jo-L->bJ ^1^15 ^ — iJLSUJl J 

JS\ ^Ul JcUi -. d,Li Nj - AaLi « ot>UUl 




tvn 


w-L-I (J-P AJbbl oLa (J JjjpoJI j^ LiL t Ajs-liS" ^-Ip ( w~^>-; 

A^i jjlj _ o#-li53l j-P Ip 3s ( j^5vaJ ^jdlj AaLSLH A_Lp j^S\J jl ' — ~r9 L (jj - *b J 

. LiLL! 

c 

Partial Cost « Ajyb I ajlISoJI jj AjiiScii Jj-bci (j;j->-f ojj-n^p jb-A jl \<£ 

^ -t-^ j tS' c T Cl I ^ cL li. I AaISsj ^ 1, L^ - 1 y& . ip 3s (^£^L»sL I 1 

jl Prime Cost aJjVI ajjASoJI jl Marginal Cost ajJJ~I AilSbJl ^L^.1 J-p Jjj_poJI 
iLp-UJl ajLLSolU l yy^~ 1 ^J^^poJl jti jb>- ajI ^J-pj t Variable Cost <LLxll aaLSOI 
Zero LilSj jALmpj Full Cost LASjl Ai.LSb]l La^L £jjo u <Jj^l p-^l ^ ^j^dl 

. Cost 


<^yS A^j^pb 1 AA-iSoJl ^J-P jL*Cw«l ^ ApOO~j L l_/L$0 

1 j I 3 bp Cj A I V .* < ! 1 1 ^ 1- -J l^ ^ M p Iiiii^ C j 1 l ^ 1 /P lAj ^ l «-t I | _/“*• ^^5 

i C-oLSl J/ 0 jJ^^LxJl ^l-L>OL~j < — jJlSb ^-Lra jl SLpI ^ j-~<i^Jb A-L_sCO~a 
^ q^ I -./pri lj <S _y~~° jLj^-LnJI obi Up J')bJwj objJ jli aApj 

i >1 Jlp-j u ^jL.Oa (JjLr^j Jc^ 1 ^ -Xi ojbjll jli t ^.l-Loo^l 

v JlcpI jf J jiJl jSUj bb ^ y>j l oLjp- JpLla Low Attractive Rate 

^pPxOO LjA-o J * Ul j j£-> fjjl Ajjpbl AjiLSsiJI ( __y* , l — ~*>l (_J-P ^ — -sw^i.1 Jj^—pobl ^)l — sCwjI 

y jj^j jj^pj^SvJl <LoJj>- y-~» y 2 -^ ^ j^ <• uy^° % ^ > ~ (J>1 jr^i? 1 ^lApoo^j/l 

y_yyy>^S (C,y* 2-aJl Ailiajl J,! ^l-lpouojll J — vpj bl <j-^ 1 ^I't— s^-^jll 3^bj ‘tCLj 
JUL J ^ ^ CiAjvLp^ twpl ^* I ^ i ■*■ 3 Ip * ) M^d ^^*^1 oU c I AmhR>p^ 

, yt y .• ■ ' ■ ap^.ll A^oOp>- Jj 0^" jb-^l (_J f 1 O^lpl A^Xp AjC/pf ' — jJlSsJ 

Negotiated Price /Jl - *\ 

^ j| Ctp Bargaining » jajLJk! ap^oJ ^Apoo ^JJl ^pjLiiJl 

jUj'yi juj «Arms lenght Bargaining y-Vd f^^p* J5b ApxiUa^ 

^Wl jU-l -LJisi (J ^pjUbl j . g .w. 1 1 iJ^- *i>- , ]sll jli yj .jA-JS 

jiy6j ^ypjUJI (J Complete Freedom ai> y~ J-atS 1 ^ — l J5 *-lkp| elt^o 




^ o’wll Ioa jl b° *0^ C-ijJl <Jj . jl aaL^» jl5 s-l j-w 

<V| <J^>o 4 j ^ i_i Juob (^Oo-Ll ISsl^I^wS ji bob jlS"! fi-lj^c) J53 
■O^l oOa y\ yj ^ b Ajls La t Aj!«p-Llp*i A_JoJ ^jl Ap-LjI c .. . fl j f LI A<P-jbL| 

. AjJbUj AOcwsi ya ^L^sJl Jjloj { j^pjLidl jli 




Target Profit m % 

AjjU-sJkl \ — flJlSslJt / \ 0 Ooj v — 9 Jok ^J-P *b> jb^i 5 *X>^Sj Lo |y\lS" 

£ZJ jjl *Lj 4j j^J>Jkl jUw>Lj JL/P.d ? j . 4 1 v flJl5c]l yo y/ ^ i jl 

k^a-P y ji (jj y-~w* ya dLJuJl .1 ^L^l ySb>Jo 4 -^ yJl 4 j>-L>^ ^JLgJLcJll 

iy-^ U-b* d UjlJjp bJUSj Reasonable Or Desired Profit levels ^LjjVl y> 

t jA j*S* ^cjb ^b*j i ji ci ^ ji ji t <jyj| 

. iws-iii'yi yyi 4JU1 djijLJt Lojj c^> j i .is 4J1 & jcS ^»jlaj u. i-s- i jzi \j 




4aL£J! 

jj} 

<U jbsJwl 

<Jb^l 



^ k % * * 

^-boNi ol-b*-J 

A * * * * 

<UA* ‘ 

t fljjL j2j* 

Y . * * * 

^ * % * * 

■ •'.? 


A 0, i ^ y*t lvA«0 I ^ 4—'^— j 1AJ — —■ ^ 0 1 0 1 1 ^ I '< ■(■Af (J I ^ ^ ^ | W^J) 

. . . £cj C^UtJ.1 io_^2 /, Y * (_],[ 4iL^ V yLi 

: 


ajjL^II > aJlSci I + jJl 

i>jLw«il ' iJlScJi + Y 

JUj \ * * * * * + 

JLj ^ * * « * * 

J \jj nc<" 


= i\ y y\ jis^i 
= 

= u^'jh 
= 


oJL>- 'l**«*-r'lY®**' l = 
iJ^>-jl JLj ^ Yjfi = 




iiLs^NL) aJ^rjjJI 4jiiSoJl ^wL-al ijl <w jx^i tjlS j l/- >_ t_i 


. . jli 




kZjLs-wJ .1 <S_q_^5 ■ 




•/.»• J 




tV A 


4-J^iJi L_aJlScil + £*j^1 — 


aJurjsJI t_jiJl5oil + ( j^‘t) Y = 

a* 

Jlj \ YAA * • + ( y».j* =s 


JLj 'i YAA* * = 

<y*v^ 

JLj \ t * * * * = 



: oil 

\ * « * * 4- jLjj ^ t * * * * = 

Jdj^l 


/ l)L>j ^ t — 


HjO SLJoil 4^-L^I ja */.Y * ^ p — * ^ ^ ir^ 

jU 5JU-1 oJla j c JsMJtil flJbki^U £-h^l 11 a ^ '/.A* <• s -^-J / J'-dJ 

0 UJ .1 ioJ ^ y.Y * Ji j^-i^i Jdj^' 


ft\S o-X^J 




ajjLsJ .1 t_iJl5cll + ^_^1 ~ 

^1 

Jl>j ^ * . . . . + ^y> .J Y = 

O'* 

J \jj ^ * • * * * - 


JLj ^ Y © * * • = 



^jL^o ^y>-jlii- 1 ^pJl (3dji’ ^l^^l <jl led 

sjb-j / Jij ^ \,o x */y * x oj->-j ^ * * * * 

JldjVT* * * = 

(_$jLvj (J>-ijlSi ^i ji*t^~- v Ji ^ ^ cyj 

J b J YT * * • - > Y O * * * 

JUj ^ Y • ♦ * = 

jJpMjJl ys-~*> Oil 

(’/.A * x ^ * ♦ * * ) -=- JLj ^ Y * * 11 = 
eJL>-j A * * * ■=• Jljj ^ Y * * * = 
oOj»-j / cJl-ij ^ = 




fj > 




t £ 

( S j*”' - A 


J JS ij\^\ ^j5\J t ^Jjjj>sulll jUu^rl JuJj£ ^ J& ^Jbl J^l Lw^j-JCUajI^ 

4^U I Shadow Prices JJili jU~J oifT 4 ji <-i Ji> ^ ^ “ill (J jiaJl 

. Jljd! Linear Programming A-ki-l ifjJl ^jJu-l vp 


£ 

jLs^j ^yijLS" 4JIL0 

{ Zj I Jw^j OhjJli ApL^aJ ^Jwoi^jl iS* yJlj £yubll) o!5 ^>dl oi jJd 

* ^-Lu J-Jdi ,il oj^Ji ojj c c^lS" j^>tJ,l oJ*& ajL^Ljj>-L oLp-^UJI 
* i3^>dJ 4jllSC> ^P aJUI k^ULwJi Lj»-\J Jui 4 j! yLS 4 jI 4 <JIjj 


4 j jL^J Aj 2 -L£o 

JL ; ^ * 


JLUSiL L& 


iasdi ^up 

0 yJjL^ 3I y£ 
0 yjcL^j j^>-i 

Oj^-Co AJLii < a.Jl$o 

olj i. iJISlj 


4 / JLj V * ^jL-so ^^wJl 3 -p <Jd y>^\ j .*-*-*> <1)1 y^jj j 

3 4 jS*Xj 4^JL V — /Y * jljJLjj ^^wJl ^jjzyi£- C^lj SjbNl t)i ^i ^; ; | ; ; ^ 

: ^j\ — j Jj y>^}\ yw oU i3U-l oJj^ [ : 
Jldj U - JlijV*=(‘/.Y^ x JLjV*)- JtdjV^ j 
JUj s *\ ~ i 

. . aJ^jlSI 4 jiiSviJl ^Ul y*~^ wAjmA^* cjbNi bj bi 

i jj j->^\ j*-** aJla -1 <3 | 

JUj % * = J Uj Y * + Jl>j A + JLj \ A + ^ t . . j, 

IS" ajjLoJkI AjilScJl o ^Ssj 4^5 

JUj 5 * = J Lj Y * + JL>j 0 + JUj \ 0 + JLj ^ • j 






4 jP 0 % - ^ * ) <JL;j \ (J jJtll jv-> 

. ol S' ^>cil J of-LiS^Ji ^ J-P oLJliII j^p 4J 



Jp d^jji yjJl Ejbl 01 yj j} jSO 

b*[ . . AoiiScil zjjb ye / Y * + ^U-Luiji 
(/Y % x JLj 1) + JLj *\ * 5=2 y^ 

JLj VY - 

o J la ye / Y * + b jb*li AjilScJS ^L-l Jp Jjj>=J1 y^ <1)1 oy <J 
JLj n % = (/Y * X JLj 0 % ) + JLj 0 • 

o jS ib* ^ Jg (^£^b~j aJjsjJI Sy\Alil i — oJlSoil ^U-i Jp y*+* l)U J>*jj 

0y\Jw2 4*bb^?| < i-JLSL + o jj-^l + 

JL j £ * — J L j A + JLj ^ A + JLj \ 1 

jl > 4 jjLa1! aJj^I ( — iJlSJJl ^jA L^i Jp Jj>rJl (1)1 J 

S ^piL^o jj-^i + o ^piL^o 

JLj \ o + JL j ^ * 

JLj To = 


: ik-.'ill 


. c^Lbiil J jj bli - ^ 
JJip ^jJzj jJI y?j jiJl L ij Y aJjj^J.! <u^t£* ^A, L> , ^ L y*&jz 11 j-*>b « Y 

? 4-Jjj^J.l 

Y Uljj>x^^| ^5^1 ^^jJl y* bj Y jS'Jl b^b^l £j>Vi jL^x^L - Y* 

niOj 

jS S^p<>j l a 3 LxJ i L> s j ^Jp 1 I j-A yy ** 3bJ c a*> UJU a^^z? LL I 3J L5U I L° — & 

S JijJ~.il 

J^j — oLstJ^ J>-b oLJll< 5 _ ojo^£* Jl o L s . j i 1 ^b^^-jj^l j^J 0 )) — . o 

^dj ^j^z3\ Lj^p oLbil oli aJpj t Li y&-£ c*^~ oUu^ 

Y 11a Jp jj>\y (( jSJr 

p\ ye ^>\ jA pi JJ>tJL--jL Jn ^ - 3 i ^L-s,sS*i!l ^1^1 l)j 3L bli — . *\ 





iAS 


. 33 3>^ <3 cy ^uj>* * v 

. Jj^-jJl y* ^ijliJi 4jb>2j y^zj2 il ^ A 

. aJjj^Jl! jJj{aj ^\ JJ>\ 3 (jiSl<w A^^l y> Q j£j l^li > J->*Jl y~^ *> ^ 

? jCju \J>J&]\ i£\ \j . ^Jj>zz]\ y^i AjJj£ (J >? y* O A-— jS^i ~ \ ' 

^li-i ^Ijil J5 (jjwt ^ lij c Oi^ Oj-$o j! )) _ \ \ 

y2J>z-Si a] ^.A t \y AJlyi^u jUu^L dJJ,} C (^ ^L***£^l yo aJ ijQj'^Jl 

3^ Jip „ , ({ 1^-jsJa y$\ 4^j*} LoLc 55sj>w^ If I . Ul*Jl Sjb^l 3 

. SjLjJI 0 JjSs 

• yt ji>5 

^UJl y& y j^jjJ^\ *£ jSi <j ^L~^l Jj>-U <u^Li^l olJLJl 3i 13 ( ^ ) 

\i'T M-' & r* j ^i jai 


obujj 

Jbj 

^ ^ * * 


j^)J 

Y * * * 


JLj 

\ o • • 

a^Lv^I, ^LpI 


to ^ 

a3jj-^-> ' cJISnI 

JLj 

A * • 

AjjI^I U- 31 SJ 


t Y^ 

( 

JIjj 

^ * 


JLj 

*\ « , , 


. a^vJI Ajlf ji AjtJj 3 Ojj ajI yy$\ 


-jjllall 


* J j-s & ^ 1 3U ^1 j^ii^.^/1 3^ JjLsJI J Jw^o 4 ;L^>- _ i 

. J y & ^ I JIH 33 -^^ cJj^o 4 ^Lwj>- _ 4 ; 

aJj£1~w^j AjLv^j Jl^u £> J 5 j C Axil^- ^l>Ji 3 3 ^ a 5 3 " ( Y ) 

iS-^b Cr° <fr^ (j- 4 ’ 1 ^'*’' (J* £y® Ail [S t *S ^Jjl 

13 ^3 >51 OolSj . oLs >5 y* 

Jbj ^ t * * * * apLU ‘(pLvSlJl ‘UliSsj^ lI^JJ * * * * * 4 j ^jjwvJl djL-^cJ.1 d-^Jb ! 

• ^ Q ® J '* a -°J 




Y ldi> JJ^U 

; (_£jjlSl aS jS> (J ^>L*il A^a\J-\ oliLJ! ,j* SJU . <_k ( ^ ) 


c 

JLj 

£ * ft ft ft ft 

»ljVi 

d^j 

^ ft ft ft ft ft 

c 

1 

ddj 

^ ft ft ft ft ft ft 

oUi! 

A* * * * 

^ Y <» « « « 

^ ft ft ft ft ft 

J^l JU> 

f Y 

^ ft ft ft « « 

ft ft ft ft ft 

d^l 


: t^jJdaU 

. ( 3 I '*—■■*' ‘ — ' '' > ~ | — ^ 

. p_«i J 53 J J^»^i (Jp- -ijUJi J-bu> 

? lilij Y *-bl J wail (_£! - ^ 

^p ^ yjJl £j y (j^- jdl oULJl (Ji W® ( £ ) 

: U*r 

<JL>j ^ * * * * 

Y d * « * * 

0 ft ft ft * 

\ £ * * * * 

^ * ft ft ft * 


aJjUdi Jj^l 

( J^!)^ s d_^i 

oIaJ .1 

oU>j 


; t»^Jiail 


. l <j-"^ (3 Jj*ti^>l> (J-C- -AjU-H i 

. cj j./3*jl (3^-*^ \\y^~ (^r^dd ^>1 JjswwIj ^3^ AjUJi _ { ~~j 

<J>*\ll jU? ^ '/d 6 ^SjJ>^L J-^-A-Jl J*~^S {J Jsj\J^\ - <r 

. b-3 wL^J*L*-wO 



* aS jJl} 4^5j>-1 ^11 ,^Jj[ ( o ) 



<Cj1,} 0 

^ fe 

AJL? wLo o Ju^jl 


JUj 

Jiu 

ijjl JCjo J y^\ 


A* * • • 

oU 


t Y * • ♦ * 

{ j2~p£~ £*s>C-a 

\ 0 * * * ♦ 




Y> • • * ♦ 

iljlwlX^i ^j*AP- 

Y * . . . 


J^-Vi *L > oLljJ! 

^* • • ‘ 


p-g~-Vl JU 

\T 



W * * * 


oL*-wAl 

r 


4pLil ^UiJl 


U* * • • 

Olij y^2>= 


^ * « « ♦ 


M ' • • • 

M 


SjikU 


; ^lJJ»*i^b j( c t^ v y! (Js- JibJl »_ jL*st~ 
. <JtH _ I 

. (J j^>^i JL? _ i— » 

. I J j . **1 1 { ^ L^? ^ 

. e^LJ.1 _ _A 


Y* * (_5 *b $ 


aS jSj ^L~sl A>-'j 4^>-l jil (jlj;^ 3 1^-jS ( *\ ) 

: _AU *r A>J-I (ji <y 





aJj 1 J I 

<CoU (j y^2 I 

{ y Q^2 ^ 

£ 

j\ ( J^Nl { j^_f- i , i^b' 

P^ai-I 

a^SOJl! ( 3_p^" 
oU! 

oUj 


Aa) I ^ 0 l A^J i«\^ 6 bl I 

Jbj Jbj 

£ * * * * 

Y * * * * * 

£ 0 * * * 

& * * * * 

£ * * * * 

\ Q * * * * 

Y* * * * * * 

Y i * * * * 

&£**** £ © * * * 


; ^jJJail 

* iJUl ^-^vjijl \jJ> I ^p wXjLsJI ^ — A — >** 

. <Jj^i\ "* ^ 

* J,l^| - £\ 

. JjVO^Lwll ^ 

: ^Uil ix»jV J 5 ^ cj^ Ji W ( v ) 



Jj>-jJl (3U^ 

p-~j* Jl 

^ 4 * * 0 * * 

^ *^ * * * * 

jjjvi 

Y £***** 

Y^ * * * * * 

^'ji 

\ ***** * 

Y * * * * * 


Y % * * * * 

0 * * * * 

jJua^\ 


; v-^jJJai! 

cP-^b j\ c ii^ v yi { J^- j^UJl Jja^j (. J^jJI JU=? oj^s «wJj 

J ^Jl^wo qjjS’ (J^- */ \ o ^ijjki^L Jj^-jJl ^y> ^J^ii 

• J^' Cr° utM'* 

^_r~J JUi?^/! v^«J iplw? ^-- • — aJIScJl oliLo lc^ (^) 

:^lii ^U3l jjp JU^N! >^J apU-^J iSj^j^r^ 



i A® 




Jb 


iJ 


& * 
"l • 


0 

«? Ct j^i Ls^a 2>\jJ> 

' ^Lo J^-p 

* ( jjuu« / t , )4^pb^s> «-LpI 

* ( olj /^ * ) t-1 ->U*J J~&*“ 

\ t*^JJail 

'. ^IA>sJwjL) ( jJS-^1 ^.ftba 

? iJUr'yi uiJl£dl ibj* J 

? Lj^a /.l » (J,l 4iLi>Vb <uph./?li uJJIScjl _ 

? /A 11 4ib^?Vb a^icdil u_iJl5cJl _ ^ 

9 /.A * (J,[ 4iL-s>Vb S/Jcdl <up b. ../?„] I iiiScil _ i 

Y obu-il ( j^ J */ \ * i — S-Lg-Z^J .1 ^J^-jJi ^jb^? ft 

'. J^biJl aS j Jj ^Lw^l |_jiy^-vM-flJ ^Lvislibl obUl ^vS ( ^ ) 
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Y 

Y 
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» M M 
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4 jji^ 

aJjIAI^ cj 
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L y^ b> Cj> 


^^1 Lf O Jj>“N I (^ ^) -XlP Oo^Lv^j ^Lll ujLJISo oL; £Lp 

. <U3 <bL j J,| 

„ (J j-v£?^S c 3 ^ ? (J^ -ijl^Ji - I 

. (J {Jr^“ ^ 


; JS’Uil 
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P J ) 

jjp *S jSb A-A^-ij-il jijr^ (Jj l c£ 

: _* U '?/\l/?' J^4^ s 


& 

<C5b oJ^Sjl 

Jljj 


Ajjij 

4 <JL» c^SjJ^ 

^yd^> OjyZ 
£~A\ jUjoM^I 

J^l J oU±M 

4_Sjl.Al* p^2J>- 

( Jj>-'ill P^ 2 ^ 

p-g-^bli Jb> ^b 

b=S^- ur^ 

<pL 1 I ip-LviJi ^uaiSb 
uUj 


4J0 JU> a J-s^jl 
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^ ft ft ft ft 
Y ft ft ft * 
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0 ft ft ft ft 
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Y « ft ft ft 
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^ ^ « ft « 

Y o * * * * 


« « ft « 


A * * * * 


nv 


\ * ft ft ft ft 

y ft ft ft ft 

*\y « * ft *> 


jj Hail 
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. J^li JUri jle^Vl Jp -tfWl ^ - ' 

. Jj^Vi (JU> pi Jj-^b Jp ^SbJl J-U^> _ »_> 

. iojLkiUi J jSi\ Jb^ £j^r u-*^' ji^bh “ b ^' ~ (L 

. Jy^bJ .1 ( 3 (j^b^l (^ <Jp JiUJl i 

b*Jukx~ii Jj^l JU? y.Y * v~> br* <-^ 1 ““* 



t AV 
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V'ZsV'A*' 

Capital Budgeting 


IL ** aJ d Jp| (3^ I 

olUCjl j Jiw ^di oUidl did <, Capital expenditures aJ|^ 1 j oUd ^ asUJ| 

doLJi j* jlkl J jdlj c o^5j a^U jl 

dlidl .^P i "~*^ id* (J^3 datp 4 i , ^„ )j * . 

: aJUI 

, Ajjl^ll j|*ip| Ad<>P ^j^Zj L^2J>^J A^-d* _ \ 

. Ajjljil ^IjpU aJ^JjII - Y 

. aJ^-wo! jJl AjjI^II ijdjl J$ ^ ^^2jL^2 S>~j ^J^jI _ Y* 

* odk ^jA JjS" 4*JlS — £ 

. j^\ Ajjljil d Jp| JJP jUlP^i L&d>“i \^-»P-I^Ji ^JdjpsJl _ 0 

. £j jdil <Jp ^dl jjd i jj! - *\ 

<w^bil ^jA JoliJl odk ^o Jd (Jjdo |^3j 


Characteristics of Capital Expenditures 

olpj jSl\ Jj jSj dddj ^d>j JjJj£ A^LoP JjUJu j}\ AjjUil $\ jp[ J| 

pi ji a^-Uj^I c c^lddb Aadcdl Ad**-dJi 

IJla c ijJl <JlijVl oljl yd aILo! c^~d yj^S j\ iJjJj>~ A^bi| di 
^_£ju j^S Jj>- Jj[ ^~id oVl ^Sj aJI^IjJI c^\j\yd\ o\ jLip'yi <J d>-^l 

dS^^-d jil AjjI^JlI Jpi u)l^ 0^ c A^o^liil od-vji Lg3l J-&I ^ SLdii ^ J ^ sJ 
dU^j c j\ olddl {j* ^d5C ^Uxdi UU> i 

. AjUldJl Ajjl^iL AjlLsdi ^ r> A ? d s di W-dpi ^jj> Ajfjl^il od^ JvJT c Jp 


r 


jUJI JUtfwII 


HA 


oll.LJjijI oix^b v — Jkx jJl olpj^xil <1)1 x>X ^/jli 

L-^o o 3 L^J i ^ j a^o LX i ^y\p£' o L^J l 1 o 1 L j'\_>~ ^ ^ 4 i <jJl I 

Jbll ° <» {\^J^ j^sX\ ^p^LoJl cxlS" ^ 

^JL) 'w-XXsIlj I X>tXs^» *)} aJ 1 JX3 <jbj Y* ^ A^j>^Jxj|_ 4 -^woL>- aJ I £ * p| ^w u <1)| Jb>xj 

JjJ^J.1 ^jjll aJ^Uj pju ftl ^xJi jl ly <1)1^5 c Period Expense Sjo ^ij ^^5 

♦ ^»« . ■■*« ■* I I **bA *- iii -j L.2^ (>o 

XL^k oU^Ljj! jl oIj^o J jJl ( 3 ^->Vl oijl IjS < 1)1 Lib 

^pl ^jXj lg-<Ji*^ C oX^-lj AX* j£\ l^U ^Ui^oj olpj ^jdl <1)1 ^1 4 Jj>-Vi 

< 1)1 A*s£ ^-X-^^y LjT^ ^ ^ !jP** ^1 4 $ Aj^wc ^- 1 *P _J^ ^-v-5^ < 1 ^° 

^bjpjj * * j-^llj . . Obl^j^b j-XlSl Aj^JW^ { y* Xj Jj ^^•ll) V y I 

Xj^ XSilll ^>XP cykik ^UjjI ^JU ^1 £j ^Jxjj ^y^Li^l j^Jl J ji? < 1)1 \^S 4 X-LScj! 

. Ajjljil XX 1 ^jX>2j k XP j 

Lb^r^^L? j)l ^b^Lu aJ^^jIjJI Ajjljil J>IXpi. XXljl ji <1)1 ^^3 AiJliJl a^^UM Ul 

lj) L Ajlijscilj ; SLXxXJ l/ 1 aAj A^L^ vJl o 1 j 1 ji <^j Jub 

. Jl Uj 


The Capital Budgeting ProcessiJ^f ^1 JJjl^ll jIopI SJup 

^J^l>xSl » 4 iX^^j - 4 ^JXa^> oLlxll ^£* <J,|^^i j}\ juU <j| 

_a^* 1 ^jjldj I^Xp L^-xJ l)^ 5 lj ojIp olxxlli 4 Aj^ji^cXi JjIxJ 

^Ik; lyrj ^jj ^xJl ^ aJU La 4 Uj^^Xxol il\jJ ^ Lilc br 
j3 ol^^rv-ill J 5 (jl AJ j^>w2j wiJJ^ t (_1 ,\ c -^-j 1 jJi (_5Laj'yi I jjii 

■^l-lc-| olf-l^"! (jl /yi -&J IA& t LgJ^s 23 i wA-oiL) p_) t oliJkl < S i wV_ft> 1 s-y^iP 

A X' <lrXi ^i <• oLiA.1 ^ju (J L-k b£ U UIp aJ|X ^J l djjljii 

, aJUJI A i l a.i.w 1 4 _jS_P A, tf .,! '? . i kll^l ?• I^>“'y I oJwA 

. AJ^U.1 AJj^f ^Ji oUj ^til OjJuA _ ^ 

• X (^f X? i -AJXj - Y 

• G^ 1 t_ J X^- 1 ^ 

• jX^ (_)p ciX’X^ aJjX ^IjLpI _ 1 

. olpj j-^il (^cX 6 




Identification of projects oUj 

^P uij^uJij wbJ/ JiUJu 3~ >1, 4 — >jijpJj olji^>* (Jjl b| 

ji oLpj jJiLi oJ> o i Jj>tJ Sy\-J> 3 l :,:,)! j^JS <3j c — ^1 3JI obpj ^Jbl 

3 s* oi <■ ^boii (3 *bbi, ji 3 -^ u^ijlp[ i oi> 

0^1 3 ?i ~b ^b>j/ S jjJ^b c bjj j*i&}\ ob^lp-^i Jj J-^ <Jjl^ jj 

^jJU Jl c oj j 5 cu blw* j 3 4 ^>J_JaJl O^^li O^ SJjJj>* 

Portable computer J,j /1 < — ^UJJ J^J-I 51 ^ iiji? 0 LL 3 Ji r ^4 ~b 
Ji LUJi ojb^l of 1 ^ 4 ^Jl oUJJ ja\J '£%y terminals 

J^^jydl I J ^ ^ JL ^- ^jJl 3*^- w bL> 

oJla> iil 5 {, SlldL Ajjb^l Ails' Ijk jJ>Oj ^Ji bjb'yi cbj l^-Jbl 

jb£ l^u jJlj c 4 j jJJsli ji 4 ^ 3 ^dt 4 p^-^ Oj&j 1 ol^/uiil 

. JljJ ^bilj ^Jhj]S uii JUbl 1^ J Optimum Jbl ol J l c ii^ v yi Sjb^l 


Estimation of Project Benefits & Costs 


^qq ! jj jj! x /? L 1 3-b o^Ipj^ ^JlLI Jj Jl^JI aJ^v^SjJI 4j jl^ll j^c v * J^ 

33-*^^ *1 -ji ji o!ju«-oJJ bUll JIj-j^I j\ oJbj-ji 

jl £ j J5 <jb oipj jJbl ob& Jb JjJaJj t oLpj y* bJJS jbj CJj J^* 

3 ^Joj Ji Jbil (J^ oboil 4 .k^ijj oJj Jl^ pjo U 1 jb^ J 

|Jtfc 4 jU (J,bSLj b dJJj>*l o J j J^ aJL bJLb-l 4J3 1 JlJ^o^l (J 
133 c ^ i OwvvJ SJjJji-l ^1 (jl Ol (J^^rbil ( 3^' bb J’jb- S yi 

4.^^ bjj^f 3 L^^P^-p (djAj>* Ji Lvj2jI 

4pLA:^ll ^ildlj bbScJl c^\ jjX^j ^Jp J^u^ jl J^\ l-b ob ^ j t l^iJlSo 

^ 0 ^) &vvvj) ji 4b^v*j o^Ip jj) bj col^jj j— isb I dJ-a 3—^® ob . ...) b^o ^ oJ-^ 

<, ^?L>~ 3^bo ^jOiJlj jj Jibi J OjJ-> olpjybib 

ol^o^ {J ^ bo® 3bj 1 * * * * ^-bi^o ob (^jJl Jjbi jl Jj^u Ji Jbil Jcr 4 ^ cJ^ 

3;j ^jo^ 5 V * * * * "biSb (jl \ C S' t Jbj % % % pjl ublSj> \gjj ^-b»b 

t w>lil oly^Jl J 3^dJ \ A* • * * * Ji Jbj ^ • % % * * * <y> ^>0 





. . ? ioliJl a^wc ^y*Jl frLJl jbu^l jJc$ y* U pJ jyj 

^JiJl C^ijJl (J c Alu* Y * J^>- Olj^ Obj ^JJ lI jy>^> t 

(^‘L>~yuill ^1 A^ij £0 jJ^ii JjSC<i«} ^5 J^l & jjk ^1 J^pi A^s 

• iS 

Project Evaluation 
Y * ys (J ji?l o/i jl 0jW23 Sj^i Ji JUS ^yl j jl^i oLpj ji 

oLpjj-iil yi*~> \^ t O^bjJi y cJH^° ji lJ^I" oJwP Ji lyl l^S c aJ~* 

oUy JJb£ y yty Oy*^ J,i c5^y o\ iy Cx* 

^3ljo jl Aj^o ^3yil {J^jSsj y*-^fl ji {JP^ cJ ^ ci^"^ 

oJljJl>^ ly IS J-^-JLj LqJJ-P J^J 3 t Gy^E -0 jP^* 

i Ajill^ (^5 jb o Jw^o li* jl (^Lp yy cl) I jl^ cjjiil A>li LlA 

All ^ <, Systematically yliiij y*y yr oUj yjl Ails' jU I Aij 

jU c LgJwiil (JyC diiij c £j y JS ^iLoj L^iJLSi yLS yr 

1^5 c ^UJjUJ jl <L**ldl yiil oUlu J-p jiSj>jll jJy J^jaj jl aJ^p 

yylSl o ^L> y-^H j-A v — JJay i olpjjil^ ji 

* cjLpj yJ^JJ 

JiyJi aIjcp! 

Development of the Capita! Expenditure Budget 

^iji! (^-5i 4jj^iwJ S yi o>l — >-j ^ — flil (^,1^ — -«l j — ii (3^ — fij'^i ^ — -ji^ 

^JLilj oLp-J ^JlUj <WjIs 4)s>V~~J La ijji^il OtSj t d-jjlj^i! OyujJ Lg-d^- 

v oIpj ^JlII oULJl ( j^waij -ii L^i ^S" <, djj| c iua 4 yi 

^i-Ujdl ojbMl oijijii iJl^ljii Ajjijii op <yA-> aJU ^v-j 

. Ajjljil oJlA Jlljlpi k^JjL -alj yjl <. pjp^ljji C-'ljpi^'yp 

<J j~&J ~\ ^Ji o , L«j-L s <-lL oJ^Li jjlxJ 4jj| £ ii^ v yi oti ^ i gJ Lj 

^ b* 5 ^ p-~JilSl aA^-P ots ej-A ^OJ 4 AjjUii JCS- ^^ddi aL>-j-<j JtA>- 

oi <-^Pz c Nl c^\s>-JJi\.\ ,j\ i ^ Ji <£~y 



J"X^\ ^***&> 



Lg-Jj?- 4 jI [S t Zj\y> jJ j% yJ Lo Jp 

. d JJA* 1 ^—3 i J-& 1 ^y^A^z-A L,..^ L yij 1 ^ , /? ..j (j i 

Jju ^ olyJcll J-A^- jZ+j* JA *AAaj < — iJlSo JAj>jo jj>Aj aij I jl& 

{< j&2j jl Jj>xj Ji cJltll (< Jcr^ <J-*^ c ^AAl jl A-i <Jp a^j/X\ a^A^L-AI jAAh 

i Aj y& jA y£* ^JtA aA S' (J I y^AA ^~j2j A^j?IAA A I Cjl>-i jj^l AitA 
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^isUxil US»oM L^LiLo -bo b-J J>bjw<!j 4J2J0 A£- jli ^yjj 

'J 


eJ_a jl (J jv 1^1 ‘LijjiaJl *Aa> J As ry (1)1 jjjJl oblib'yi jli I J-& ^s-jj 

\f& -bo aJjCI-UI AjJjiJl oliS-Uj! Jb jb o 4 JjJbJJ A-J-ajJl b-Jjj| J-&UcJ 4jj_> ^iaJl 

Jb <uib J-*L>cj aJuj^I c,X& jl \fS t ^-til JJo£ bjbbo b>-i ob ^bjwVl 

o-Ll k~~Ji>j}\ < — fljobdl dJajb Cols' L-& ( j t •sb^ojll ijb Jbo cLcjJl SjJLcJI obi-bJl 
. A--J l 0.0 Lis —bj I Lf* *>■ i - ' j — ' b lc^ j l . y^ _jA^ c Ajj , -Lj 1 1 
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0 L*^iy-*«Jl 


^ e 

oj\3 AjL j«L La lj>| ^j-*j ji A>J-va> JLLl o-La ^ 

Jl j/o- (J <■ jj jL Jcsu oLlSL <uia^u y* ySJw £ J yjii 1-L^ j^ (. ^IjjW'^i 

AjJ>J t Jjlj-L-^ JJ jL ^y* J jJLl 0-La AliiSsj aJs — 50 y.a ^jJ 1 

Aj-LzJl Jjli3 JjJl y>ejyj LoLc cJlaI/ 1 ojj Aj2j j-L jl jLbpj/ 1 1 

ySJ^j yjJi ^gJl o^SLilj o^-^Jl Aj-XiJl jjlii jJli t J^L^ 

Ajji jjLisJJ (cj^) 1 -La jl \y c o^LpS o^LLj^'VI ^IJL 

aj-l^j jjLisjj yh-^ (cj^) ty ^jJi Ji ^rbp^ t ojo -ju Jl j v * * * * Laj ji 

Jj>-Jj ^1 Jjlii jJl q-La JjLa jli ^JaJLj t JLj ^ 0 * * * iaJj 1-Ajl J^o ^Ijjv^'Vl ojj J-«-j 

, ojj Ai; ^L ^1 JJ-P ^rbPj^jJ 1 ^ iL? ^ 

The Payback Reciprocal ^1^ Jw^i l 

Lj /^.p j^SL ^1 yjoxJJ Jj»laJl jjLJl J j-^ yjJc] a ju jIp — > t jl 

cjj Jp \ ^P Ojl — *P J-A — Slj c el^\ — ^ 'V 1 Syj A-5 j bjj — 

Y * * * * aJ-jII AiilSj Lj Ipj ^J jo JLa jl _ JLil ^jp _ ^Li c ^bjw^l 
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0 JL& J o'jO ^op Sol JLj © * * * UjJi ajJ-U oijjij blj t cbo 

£ = (Jbj © * » * -r Jbj Y * * ' * ( /ft> oilSC ©b/wl 6/3 (1)' «A?xO> iHJ-l 

; jj& ©bJwiNl o/i jls 
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3i3/~«7l' o/3 ^j^j/Sv^o 


7 Y© = = 
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Loj JLj Y * » * * L&j 0 i>j) ‘PjOJ.I 4jOJidl o , '-Pe30i.! o' jLopTI' dj>-Ll' 'Oa 

{ ja£ t .p l y. . , xi \ « ojj. JLj © * * * l&jjJ d_L>-i3 <O0JL oLa3-Xj ( j«« Lg-J-P i — j/L» 

^'OOtJOl) OOJl oOA b=x-s<2> ( j -0 V — JliaiJ dj_/-o ) /. Y \jt Ojji ^J^-b OjLp (JOjw 

jljixo Jii J^-loJi JuUJU Jjuil I 0 a o' ci' ( Jbj ^ UjOi 4 asjJ aJU-I h>Ji}\ JjJ^r 
bbL) ^ ©'©/^vv'yi o/3 ^ 1 oOx-*-^** L> OjL^JI l)o«— ^/^ XY* 

JO_R_a r^a ^J/l ^i© 0/^7 ©'©/■>■'*' 71 ' 0/3 ^/«</S7r-4 (j! j^/ 0 ^*■3'/'' (J/fliL) 

(_|^>-ljJl OjLjJlJ (JjLsJkl oO-i IwilOo l^>0Jij ^JjUj l*0A O' 7H 1 (j^loJl OjL>Ji 

cJ 15 bl Ul t ©(©jw'yi ojLs uki JiTli ij-^ - ollijodl o/i cJLS” U SSI 4^o>U© 

d*^"’ I Oj i Oj Lj*J I d 0-?c£ / 0 j2j (jii 3 i J/vw^> 71 I 0/3 < C. a _vg ^/° ^J3 1 Aj OJid I CO '■■■< 13 -A— J I dO 1 "^ 
I jjb ^Liij *)Jj (, I jiS 4j JCOu ^ ‘-O/-A jjOib Ojib ©'©/-*-*'7l' o/3 ^>i_A>0^lj 

■?■ JUj YT©YY ^ JjLJI Ubo J a>-J^U dTli iaKj 3 I 3 JL-I o/i o' ~oC LbU 
= Y'jY'o d- ^ ©bJL-Mi o/i ob ^yaj t A_Jw^< r jV © = d^j ^ * • * * 

Ojjij ^y> 0 IJ 3 Jj>- (^jjl J ^JOoJj ^Jj-lojl wJjLrJI (J J-S-0 -P UU < J-&J /. Y 

^ Q-^'J 4_L^ iau3 Jby o' — <130 — Jl o/3 ^1 r—>-jJ lOA ,J t / ^ © 

OjUJ' JOjco jjJJszS 4_3aJL iail ^3^1 0J-1 {jfi J_$Oj ( J-3' I ©'©/ — ** i *LI' 

. 4 _~^iLlo JSoj J^-loJl 

Payback Reciprocal Characteristics ©b SJ o ^ysSL^- 

OjLrJI (Jj_^5 jjjJgJ ^ j^-^[j jl wL)0j>oJ ifij (J-§-^' ©i©/w<Lll 0/3 a Ojrj 
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o jjb -Uill jli I -Lfc £u>j 4 C~5j t jiS j$jj 4-isj ^kil oJla jU aL jb 

JJi j Ul 4 4^koli 4jJ^J| oUijJl Jk J Jais j| ^J- L^l jA Uj j]s}\ 

o-U OU AJj\ c zll JS- j\ A^iaoil jS- AjJJjJl oUiJlljl 
* jlc~~-*’ V ^ ®/k J (j-^- _^kl5l <jr^*~ > -3 t _ ; ^>-1 -VJ S JjbJl Jj^J. 

Accounting Rate of Return (ARR ) Ju'Ull Jju^> 

i^J k ) I ^ 1 f ^ -s^L>X-Li U_>LrJ| 4,3^A^--^J J k 1 1 6*JLA ^ - - . I 

£j ^Julti (. Aij j_«il Aj-uliill p^Liii £A t^ 

^i j| f i^.'yi (Jj?- JjUji 4^L~>o _ <Uj ^ kJl oLU> Uij _ ^Jo jil 

’ 1^ Oj^-> ^^-‘'‘'k'J.I JjlsJl 4-kU-a ok p jj -aj 4 Jj>-jJl (JL^J ‘U^U-Jkl ^^jlall 
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^S^\^y\ oJjJu>- *Jl f-i ^ 3 j>j£> j^j^l aS ^ jl jb jJ Jliil (J-^ 

A^J* o!y^ 0 ^to^l c (JL j Y * * * * L^iiSo viJUSvll dc ll.^l 

I^I^j! iftl oJl£> *• 3-^ ^-3/^ 01 ^^3*1 0^° ^ ^ l<3 t AoL^. 3 ^ 

ulj c JLj Y*l ♦ * Uj Ji a^U^I JLj ^ ♦ oj^ UL^iiJ 

tyP 3 ^ iiVl <. — jLvJ>- JJ-P Cj liS I Js-^vjijl A^j jIp ^ aS 

; 3 i lc^ J^UJi Jj>-jJ! 3 U ji Jl>cJ IJj^ 
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^Uii Jp jj-Jj ol^J^I Jp -U^J Jl J^3i ^ J 

j J^-Jb N _ ibA^^lS - _ Noncash Items '^Xh^\ jf ols j^j <. 

^Uil J^jJS jl A>j \JoU ^Uil cP’ J 4 

jt^jj jl o\* ^ <- ti bf*'^* 1 ' J ' f 
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0l <_^ ( f till ) jlp-MI Ob Sijbl .-U ^ V^-J ,J -» 

ijj^ J dj£i of ^ Wb ( 'f • • • • ) b-b' iiKJ1 S JJ-^ 4 d J^ 

^ SjU j/b jU_»^J Ja-jil I j>J i p*,A' S ^=" V* oW^ 1 **?* •^P" 
^ y*_, u_*. p ciJJij t i^Ni *v J** J-^ ^ ^ ^ 

oli ,b t Y J* S— ij ‘ l ^ 1 iJ ^ si '' Co A> 

oi ^ JUj Y • • • • UjJij Spit P - c*'-~i | ^ - V*" ‘ u ^' 

^ oi J\ t UjJi, i-b>Ll ipJl ^ »jb p l 3 /\ 

J-b^ oU JUbj i JUj \ • • • • = Y + ( JLd >v» + Y • ••<)>* A-^' 

: J, 1 / o. ijP u-'-bll I JiU ’ 


JLj t * JLj YV * - JLj > 


lUcil jjLJl Jaa^ 
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i £^-jj ^j\j ^ iiL-^ Of LlI 

l) j>- jj^i ol (ji^^i. (Jj-i-l oL$ ^iaJLj i ^ ^LA\ ) j]^. -TLoj^t ^j 

a^j l>t^<w j^Jbcil < Jw^2-^Ji JjLJI JjJ^I j^S Jj>- ^ j*& i^^wjbil 

^ Jv^ l Jcj£- jl <~+£ oLiiilli c jSji ^wLwol JuJj>tCj ^^UL-I^ 

. wAjLsJS Jj^ <j c LA ^w^Lo 

J$1 jJl ^ XUliil J ^jUJJ ^UNI ^Ull -tfUJl &»> >jbj ^ 

o'y Jl** ^ ojJJ U ^L-l Jp v»J/ jt oUj j-lll ol e?l 4 

Jjlsu> ^L U-b oUj J p 14 -^wa^ i^bii JijWI jli pj j-^J t-tfUl) 

idj> JjjJi Lot t Jijd y> y> b { y^r^ ^ '-^A? 

jji JUJL 4 p. <3 t oUj ydi J53 ^Ui! -tfbJi J-ui J*Nt M fi ^ 

j^\ jbM dJlb J ji«o j j«£ £j j' UU* Sjbl j! J53 Jl^Nl ^ jw. 

. ASLsJl (J-l«i 

Accounting Rate of Return Charactidtics ^^Udd JiUJi J»u* ^ojL^- 
o Jw& j jS ^jL-oI ( _ 5 w>UdJ -bl*J! aaj jl? wLoU jj . . 

(, JLjIp _5 ^yj LjjJ ^-J&LjlL) J->-lJ jl AjSj jlaJl 

— c c 

syd ^Idi L^-LaL^- J^oJo aJIs l^di jl (_^dJl — ioNl ^ — °i 

. j^idJ AJvapi A^uaJij olii-Ui! o -L& o^o j ^jAid I JjJi 


iJl^i _^l oljl^l iUil J ,|JI ^ ^1 Jwol^JI 

Other Factors influencing Capital Budgeting Decicion 
jU idld-l 4^_^aJl JU?j J^IjJI Jjbdi ^JijjJaJ lid? «CI ^»wXi> br 
jJ-l I Jla jl lilU i LUJ y JjUJJ jJ-I <jy-~jj j^- ^1 oU-jjjil 
I Jub ^oj t idb*- ci^ 3 A -*- p jl dtil ^1 j ,jp -U Jrd JjbdJ t^"*^ 

_up ^»Ip xi ^<>5 p^idl j^ ^F^d' oUjIdil jj^jjkiv~-> ojbMl JU-j ^ b^ 

JjIjJI v_~J y o j>- ^,-J <dj J jljiJl j'd jdi t Jl^ljJl jbb'Vl C->jljly ii^-i 

jl ^iil j>l^l ( Ju3 jbp'dl (3 >d>-lj jl » — -£ oJj-Ap i£j >~ I J^ljP db-g3 t l I jb>"lj 

. . . Lalj^Jl oAa ( j» Ljjjo djb^ 3d ld-9 1 
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Economic Conditions 

jS\\ aJs2_v!^_> I j\ cjCLq-p j *y_j yyt- ‘Sjdw^s'l/I af^ dl 

lyU j .^rs V' (J ijSj lidp d)l JpXsJ ejbjll jl j-d t oijijiil ddsM (J Aiji’ 

<_3 dily«l jl 0 ~^~ df""^ <• ‘^Ic'''’’ CL^lj Jjw' N i 0-C& J— lr“!J 

AlsJdjli Jjjsjd (. os-diSd djjdwj jl Ji Odpjyd* 

ill* (. ■_ J yjdi>jt ojj yjddj aUpUJ! 0 ISU 2 JI ibdjj obuJ.1 ^ jr- P jX- 

j JjJjl Jddjli j ^jjl Ji blp JJ Sjbjfl jl ^ did U V-U JA 

U (. oUxldi Jp — UaJi ebdj y* ddbj t gpL^sjll (JjJl ^drj 

A^-Lojfl dS l lol l o^djJ 4j yddw j jSd Jj jjdl_9 O-’Lr-J.I bdj d J^' 


2 » . . d Jp dJIp ^_43 jIj Jl j-jil Jp iods^jll Jdp-jll jjd ^ £7^^“^ 
ij5 Jl ol } 3 > JjU yJisdi dgjp jjA-tj JV 5 ^' oL>cdd t £jydli lift Vy-d 
v_Jik)i Jb, N :>jijL? iJUdJl ^J-Jb j-^' °M- ! di J <■ cPd-^aisjli 
^ , -.n odjJl y £-JJ dgjp (— JJsl)! y Jlj oijdjjl 0 j-*> J dgjp 

oijl yS\ Jp jod^ad jll dgij Jb y\ yd jl y-rr °ddLo Ji" jd d-db J^ dJJ_? 

. , J jA Jj£ dg-wJdj yl! rfJdaJi Ojdi jl O^j -Ji Jdil Jcr^ J* 3 4 ‘'Jlc~“ 

ySb> t \ jly *yy -b dybl jd JdJdj t dg^djjij d^byy jy_&J J"y> 
ol& Jjy> J jlya^Ni Jp dgl^ Sjji y> 051^ yp- Clidj (. VJ-^ ! J^ 6 -^ 

jd p jyj olJb jJdl yli <. ^1 y j/l ay. dddj oJ_^j ajl l-d* y-j <• j--jd_iil 

jl J| U j yj yP C dJtP jJjli I JP t OjW^ jl 1 

iJdJti JbJji~S ^JLLL^P ctLi J^IXj 

J jSdj do dJlp ojbNI jU J^Nl (J ^yd bJjJl (J lyr^p -jdp jlS* d> b| 4 JI 1^5 
J Jl yjJyjdiJl y> lyiS jl lip Jp JJ^jlj c J^jll 

bjJ^Nl dgiddl ydaj^ 1 Jl yjpl (_/* — > ^ddl ^ds^jll ^sjl oI v a3 J 


Growth Policios I 


oUj^iJkl ^ l^Ul O^J \yJS jS 


^j***£' ^UJi 




cJ ^ *X- 3 p^-J ^ bjbl Lf ^f\-S" 1 A-^xJ^--Jsl A.j^. *> I I 

Ajjbl ^Jg^aJ ^aJl jJjfiJL olpj jL it oa* ^jA bap JJb ojbNl jli 4j>tj^il olpj^aii 

^ j^Sb ai jj^ail { j r Jzju jl c a-^jj aalpj ^ail oJjSi Ujb albj 4 lalASb 
jb b bl £ W^ j L>~ t L^*l ^a*u jJ I aalp^ ^piXl ^-^JLp l ^ . a J I 

, L?„]g> gll ji ^Soxil yup j-o-Jt (jl ia>~l>b ol AjbsJ c Jaa^o Jjba j^\ 

^yi anTba jl ojb^/li 4 <k>*jjA jJ> *lk>~l oljl^J^o^l J j^£- jl 

c $ ^ I ' ^i b aj^j I ^ 1 1^) a^ a>- ^3 Aj ^ ^g*^" 4,,v * ,j a aJ 1 1 ^-^x^*"* j l 

. 1 a* ( b-p Ajjl^ii^u^l :>a^ 

Risk Evaluation 3 3 ’^ 5 ’ & ^ 

jJ^l>ciij ^abj 4 A^agll a !? < z 1j cJ^p'VI J jj b**/?! a~_ *J jJ^LaJk! j| 

SJ^I^JI c^baJl JJa^* wiai 4 Asa^aJbj Ajj^pjil ^cjlull jjt^- ^ap j|^>-lj bobbl 
j>b£ j/ (^3a^ja-v^ abLp ja*^ ^Jp A^3j-xil AjaaJl cala^aJl jl a^>o 

jl ^1 4 I oyj ub> ^Jo ^jj jl 4 J^laJi ajL?Jl Ja*^ j\ aJU- 1 A^jjl 

jjjji) jli ^JaJLj c obfbbl j*sS ^3 ^*baLS LoL^l ^aa>xx^a Sjaail AjaaJl olaiaiil 

a^wJL aip aalpj ^pbll J A-^aJL j^Sj a^ <jaiJl aai I c*Jl& 

oL^jJI ^aiil «. t * ^o j jS o ^Jl oiS ^aJl ^aj>~l ojbl l>b^ 4 

olaj ^ j^S a5 * jZi ^jA Sj^w 2 j a,a^ ^aiJl ^^ailL <^aiil a^^JI 

bdjA\ A^ajl ojj^p oj)ip 4 ^iyb ^Uxil jl jb>J bjl^il :>lapl aipj 

1 J la> ^Ibjl jli jr^a <* ^aajJ aL>*Ijl!I AjaiJ I cali^aiil L? 

Caljl j -^3 1 (J^ C-i AJbwJklj 4 ^-jib Al^^xll ji^b>til obj ^jslj ^ bJl 

jl c jj^bxil cjj^ Aji-bl a^I - Lgaa^lao ^bJl - 

^JuiJ o^Sbil AjaiJl oUiabi Jp J^s^tl a^( Jp oj^j ai ^> 1^1 ^ LpI 

oa 1 , A^aaJl obiaall ^5jjl jjcdJ ^1 a>^> ^ aJU la^ ^aj 0 ^-^Lail j? 

jU i a_A ^oj 4 ajsl^iII ajJOJI oUiajJl jj_Sj ai jr\^j^jjli 4 ^o|^_jJl 

AjaaJl Lplaiaail j jib ^ ^aS^ Aa^pj j ^Sb ai La^aj^^ AjwXaJl c^Laia-aJl 

*w-wojl3l ^ 3 jbvja ji oUj jj^l jli jr°a ^ Jjja A^liao ^_j>-j\J 

bjpj^ j^Sj ai olpj ^ail oi-A Ju^i jl ^3 ^-P jJl ( ^Jp 4 ^aill ^ol^j aj>-! ^laixja^L 
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Zj\y y> J*X ji yXiy CjUj _/JlI ur ^ oU aJpj t aJs>U»«il A^U yy jp£\ 

JU-j >_J_pli c iJL>- l^- Aia^^J.1 jjs>L>til jl JiJo jb b bj. u!’lc'- A 'Lr^ 
ji jj jiJij e ^Jp^ll JpIpj ybii (_)p ^J-^l Olpjj-iil j ji . jp &j ojlj'^l 

ljulp jJo jl Sj^5 _Js>l£ ly Ja-4 jjJl oU-j ^jll jU ^kitj c bjLjJo IaJjUp 
bo b_j y Jp ol5 ybil ^y> jVb Jij <. bl Jj>-j ^Jr^ 5 J-V blSSj c U^ 

., ^Ui t iliUwo aJUJI Jjl_yJlj ^]s>lj>J.l ob oIpj ^ pti! oX& 

|^j <S y ^~ I ^2-bjl jl oLbJ> (_J LUj-o! ( J,[ y^~~j (jjJl olS^jJl ul J>«j Ji (Jliil 

ji U jb y lj yz* ^gJl otldl cJp> J-b ^ 

aJUJI ^JsU-cil ob JjLj-dl 6-X& ,J y>ZZ~~j (j^jJl Jill y\j^ ^b- Jbjj 4 X>-^y> jj>J 
j Jju ^.U |»JsLo ^1 y jj j-alb U_up :>! <. Venture Capital yolkil Jill y*\j 

^ .-) - > - ^ jJ> | ^P ^|p j J ■/? >jj A*-^ I (J yK&y-^ LjiJ I ji I I Jji J-iij 0^1? L>r-1 1 
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Intuitive Factors ^kiJi J -oI^p 


jr" Jlr*L^ tj~r^ ]C l_u5\X jl (j^jjj^Jzil y y+X 
y jLuii (_J A^v^lil ~oyX~\ jb jjJJbu SjbjM <Jb>-j y° jbib 4 cJ^ - ^ jJl c —*’l^l 

(. ^^1 ^Jl Oijl jjJi cjp> Jba JJP j/Uij j°i-* I j-OZS' jWO oJ-Jj Alkijlj i^jJi 
,Jp fcjj oj^l oljlji jl { jXX^j (_5jl c b*-^ s yi (jLiij/l A_jjlj-0 jb jUi ^bij 

Jil ^Llj l3 j& ,> J^ 3 4 o-b* iiJpl 7-ilj <-£_r’ L ' ojU-_Lo 

j^lj AJajjl ^Jp J^JJo j^Jl jJJj jl b-^jj-l jl A_Jw~oJ>xJl 1 _~JLw»i j/LS^ (, ApjUijJ A ^s^yio 

jl U jU Xa Jj-cl.vs.il ^1 jr^ jXbi\ 4 jwilil v_JjL>d3l J-0 Ap^lSj.1 

^•Udl b^Ail p-~Ax)l (T^lX ^ bji_/o ejbj/l J U-j ^ L-bS” jl b& oJ5jj 

• Xr° ij^'j j' jAb^ t y^l_Jl Ajjljil ^IJpL 

Capital Rationing JU.I ^1 jJ J~X J\ 

^>tjjll olpj ^piil ^yi JjJjJI Clr! j r° JjipJjj^-1 

Jb! ^|j ^y2^2S>Cj_ jb j>-\ ^yZ ybXX- C Jill y\j j\ yS^i- 

j^Ul ^jl^il jU ojjS> bl)L>- (_jj t oj^Ui ^lbi*JJ-*'l yO Ap-bi.1 3 0 \c>l 

oJa ya jjbp ^iLil Ui t aJ^^IjJI j>-ldl Jl_y>^l 

y y jX> ^jp Ai?Lvpj JU.I ^1 j yS^aj X A^L>P (. oljl^jl^j/i 
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( ^ cJj~^M ( J^oLu U^po I ~La ^Ls^jVj c oLpj yjjk! ^ aISs-jiII oU 

aS” ^ (_5^° aa!^^- d^Lpj 4^3j^Ll AjjJiJi o^L&3 jjJ ! ^ jJl^ Jliii 

oJla ^ j^iL^t)LS cJLjj \ £ * * * ♦ ^ — o ^iJL 1^-jJ aS* ^J tJl o j-A LM y? y^j • L^^aj 

a 5 ^jJl jlj c oljlw*) ^ Y* U^jL^ i^Lo^l LajI^pI ( jJij C A^wobM oipj ^JLii 

„ / ^ ^ (J AaJ-SLj jJjL> 

^jj^Jl uJo^» LjU jJl LajI } :>U£l aS ^J iJi 5wLpL-vsi oLs L^°j 
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^ u > Jjo ^ dllij c ^ UJI Nl 

J ^o)! ^Jl J^Jj c iiUiSMl yyi ^5 U LPJ v-bil > oUUl 



cJkl 


( 4 '-k-S'o ) Cr! 0 J3 L^i _/kJl O— fij oliajsJkl vZjLjLJI ^ ^ •/* 

oUU LxL-l _ujlrj y>bU ^UsaiiNl kaJxJl J-ktf- jl ,_^p JiTjJ ^_i>-j c ^_Jl 
^jj- 1 ^ <_Jk (_2ck a "'-U If - 1 ^ ^ k& 0 k k& Cj^-3 4 -k ? .. 5 i 4j2.l$kJ \j <U^S\J I 

kJ^JT Jr^ 1 Wt c^-k-dl jlr^i J-~°l (J-l t — < *>V (jJl <. AikUl O^^iakl 

Centralized Pure- Cj>JlIj *1 yd! ^UaJ kakCU ^Jl^ll j| 

cijj Sh 5 ^oLais'^l a^^JxJI k-lji ikj t hasing & Inventory System 

{jf* kikl oULJl kjJ O^vSaJ -tij t Lk AajIiJI ^^aaS-oA-l o!jb>-dL {*■ t> -~ ■ „-l I ApLiaJl 

; jjjikl ^^llP v^o I Jus, 


kjAL^> ^ A * * 

(jj jj>ijk^ v y i 

/ JLj Y * 


_r^ / ^ * 

c-i ^JJL AjllSCj 

j^ja'/A A 

4 jiiSo 


• <_k Ic^" J-k^l yki Ui* «.jk> (Jj 


f 

C c 


1 / 


= jij 


( J^j ^ * )( 'i A * « ) Y 

( 0 'A)( JUjT* ) V 


<\"*'% . » ^ — 

T « o = 

^j«a 1 — A-JlSo A~)JJ L^JLP Li (jj-k> A^jkkl Aj^kisil oJi_& <jk aJlPj) 

ko- 5 ” <. ( *“1 = r* * / ^ A 11 * ) AlwJl (_j s-l y>\j\ Al^a jl Jw^>l JL> ^_p ipLJaJl ^ jj 

. k^LJaJl (_3 jj ^o Y » * L^a ^a| 


The Reorder piont ^JikJl oUl TkU 

JlaVl ^Vl (*>*>■ kaji ^5 - jy*j Igji Aj^Uak'yi ykl k<Jf jl 

^a^VJ (_jill j\ Aj^kals'Vl 4 ~a*SC! oj_ft> Jjla j| ^/| t jj^p-il ^sl^P k - 55 - 0 ^ '- - ' 




ji Ji c /i\ lit* Ji* jlJL^I aJ ^jJS cj Jl oU > Ua -rV’^ 

t jk ■,-* (1) Jj i_JkJi olpl baij jU S jJ jj jbl j-^aLP J>Lbj ^Ualbj 

J t j j jbi (j oIJj-j J o' jr^-d k-J-' y 5 ^' ur* 5 ^ 

^ JSbJLI Uij - aJU-I j - jj>bl f'okijj 0 C U 

\ * « « L*jJij JiUsiiNi oLbjl; J>i y j*\J\ JjJ' ji J t J^' ( ^ ) 
IJs-j \ * * * J,l Ji> J ji hyrj M Oj J^' oU J Cr°J 4 UJ JM 

✓ ^ • . G. 

jj J-d.1 J ./>> y>-J JjH j'-J e * JAr^j 0 jjfc ^j^asLli J - (J-R-> J - 

Oi \jAj ol jfl ejjJlii J Jb iii^j <Jj>-\ y & 'J-^ ■ 5 '-*d J (br^' V Ji 



^ Jp J j^abi Jp oj^li j Jj jJi J* oi5 jJ' Ja* JJ Aii jU '-^jj 
j-bi ji-Lj ^__Jko jjj oij o' y*-*-*. <■ Oj J 5 ^' _r^ ^ jr* Jy 
0 ' Ji ^Jailjj t Lead Time ( L T ) -L> j Ji °/i j' ^ — j ousji i i-* <• A^cibj 

d -bcj X>_jJL j\5jj jJJi t jA. j Jo djli ^J' 'w-UaJij -bj_Ji ajS 

1 f J bj JbjyJ i oj -bjb USbl JbJl a 5 Ji j! JJ Ji <. Jk! ol pi 

Jj^>- (s.JLkii jU JlPj (, jU?i 0 * jJt> - J$ ^ j*-hu \S - k.JiaJi ji 
oj Lead Time Demand Jjjjji aji ji Demand during Lead Time Jjjjjl 
j- 0 oOjJj>- Jak^ ^jLJi 45^ ji Ji J t jki £ * " =0 * XA 




©nv 






J.^aj LowU-P ^)-Wsj oi **—^7 (^j. LsALp O-jI jH?^i 

c^J>yj 3*^ cl^ (0 ciW^ (^^ju 4 j^i £ * 0 (J>! i£y~~' ,) 

£ * * ojJi jj j £■ <S '£”*** ~^ £ ' J'^ sS i ji jjwJ 4 bjj>3\ j^ljl 

. JbjjJl ajj> i ^Ijl jk~eb\ J,} <jjj>®l! J-^ ^ J^ 1 U?^ 4 J^i 



Inventory under uncertainty j£b}\ Ji? J OjjpJd 
<jj v_jja]i_a Jjj^dJl 0*i UJ ^Jjl — wJl J-J->dJl jl ^ (_|^ 

(. JbjjJl ojij i^JJaJI olj ^Jjffjikj JljN AjI j|| t v_^lkji o^Lp[ aIaAi \>_S£- JdP -Uj^dJl 
^ j jjjLo UIp _ Jj'ldo - 1 — -ILJU (. Lo^tAS" jl 1^-f^ i-P-lj jdw ^ LJl^- 
*j Lo j L-JLf* jl l^-S" i, l! 1 ! (ty- (j"^ ^^UjUJo Aj 3 c Aj jid-Jl ^ 1 

(_jj)!Uj>- ^j£- j\- j s 3 <, J-cs^vJi os-LiSj; (_$-^J 0 O-’Uj . „~.~,-<vj 

fj L & j iSo UJCsP ajLs jJJ,} 4 ^ujLrJI J-aJI JjI— »^ j) d^l-~ >,- jjJl aI s . • *» j-) 

t jjldi'tjj Jjjdi i ... - 1 la 1 i olfJ rilg.A> J-wl^ jj L&'jj’”’ i, — -U aJlj J-) j jlJl OyjJ j_^dJL j5"U 
,>l,j. 'I 1 j_& (jij A.fj Id ; Stockout jjj>JJ ^I-aj iJLSCo'y J?bj£ ol ' — -p- SLici! j^l jita 

d-’LjJ.I ^ ^aJ^vJ! jji j>s-oJJ a>. dl— s t u U L~>5^^ol 1^-S” 4, . j . i l— Sj a! — >^-o-Ll 

Jddo U UIp ilfilll j! Jj>tJ ^pld^aJl oUdil ,j ^bJl bjj£ j! AjjUdJl 

(JjJ_5^ ^li-j jl \c% (. La^jVS' j! S-jjo-Rjl -ji jl AsOjlil O'Lss-Jkl ^jj jl t j-« J-AA) 1,-j 
_jS’l o_a>-1 ^ U>. ^Ij^a ^| J jj>dJl j\ ctLiS” ^»J-P (j j! a!_J>-I ;>U_U 



r~ 






V ^ 


I 


1 

'1 


e> 

/+ 

L> 

O 


j U IJLpj . LgJ-p jJUcit ApLJ 2.J1 ol^ijp ji A^iiSsj 

1 c O^f) ^jPxA 1 b AAj ^^P A*sJy\l. 1 L— LSA-J I ft -A^ 1 ^j~J° -J^ A) LSv^-> i 

^ Jb L>^ JJA&j 0 1 1 O L^t-— _L I ^ 1 JJA^ A^ w\J I { p° As>~ j J^J b Jb£ 0 1 AS^pZJ3 ^SAo*j 

. Oj j>>^>-U ^Uj JJ>Jo>~ U ib| L$L>-Jj ol 

‘ r * KcS" o]^ 0 jJ->JlS bLA> ^Lp A-J y\-Ll V — tfJIScjl ft-A& J^ 3 l£"^ — ^ JA>* Aj ! Jp 
5 jJlj i. Safety Stock jlaVi jjjj-^w t p»-j Id bi>Ui>-Nl J>1 bl~>-' b>b oiA — ~-bl 
jjl Ja^dl <_JJs>Jl 0 U obj JiUls-'Nl pO j 4~*U>\ ^5 ojLp jjib 
'Lj cb-Ajj ^Poj c> AJt jjj>ai! /p j-baJ! 6 jb^- bjP[ 4->' (jb 1 “bill I 
JuJui po Jjj t j j}^A\ :>bb O' 0-^ ^bJi aLJO^U Jk*J j! ^asy ^\ 

oL^i Oj y>^j ^LJi AS* yji j jZj ji ( Jj> 3 c oA^^l 

jU aJLPj C ft I ^jjl yalj! J ^-U jl (^JisJl <J obLj AjI ALlii jLU! \ • * ojji 

jjiJi 1 Jlaj t jU^l d * * J,!. Ojj>^Al J-^-d Ujip Agol^ ^»l jX^j aSjsS\ 

Jojjlil SjA& A (J bj y^ 3 ft 

jlipS^ \ « * °J*Ai jUl OjJ^* (J> j. AiL^NL; 

L>-ljo[ JUj>-n! 1 -ii jli ^pi^Jljj 

j^lj'il a.,^5 JbJl^ JuP u-AJLSo Ap.^1 l)I U — As t SJo>- 1 — fi-LSA« 

j jjj>xiSl l^LJISIj Jb jo ^LWl. \ * % ojji A)L°l 0jy>^^ o\$ { j^j <* AobL^a^sVl 


j 


wLAqw) 



JLj \ Y • • = -jY x Jbj Vx^- 
OjJj Jbj \ Y * « « 1 " , i W iHj|jli?N' j-^2lsJ Aj^al^sJ' lj_^jbb.l «. — i = J^ J Jb"! 0 

J- 45 \Y*Y** AAiSbJl oA& Ob c b)bi| — 4 l>-'b/' 

"bjj Oj^ jjji^ii C_ajl 5 b (Jb-| jl (_$! t jbi ^'> ,, * ojji jLol jjji*^ Js>Ul?“Nl 
■j^r J “OSj c yji'j j^SbJl ^o Y Y * * L*jOij oL jil oA& -UJN 1 ^ * 

jjJ^Jkl J~£>\ L& jLal j j^L-bl ojji> C1^0->tl--^| ylJl jl 

. j ij^ja ^r-A? j --! 0 J^~d (^AJ bj j>Al 4 jii 5 j 
o' tiu? jU^i jj j^- <>l>bjj jjjj» 5 -bJ js^uJljwl Jial jU j-Lli «-lj|j 

Cj^bj (. jjjj^il 3 till jsijlll jilSbl 'jJ! Jil (jLj'l 1 ' jjjbb.' 'jj& fjij£ 1 — «bbSb 

^~0“b- Aiisjl jiilla b [Jus- 1 — JJalj J-laYh jb-aVl jjjb 2 - bU 

. /j-dJ l I JijSi ^Uaj S' 7^^vj~ La c Oj__)^jl 3 l *»— bJgJ I 



dJbll Ju^all 


<jbi OiP b>-j,i _Lrj A_oL* 2 ^=-j|| ^o| £ _jJl ^|jl_>al^»i| (ji ^S" 

3- p <. A C jU<2i>-'y 1 oijL-gll ^ ijji di_o i — -Ua_^ I Ji& d)l jh j 

. auI oiL aLxIIj AaOidl oL-ijOJl Jt>l>- ^j-o lyi bl 


Inventory Valution j 

I-Ia (3 J t AAJbo jjjix»<iJJ (_£.iU.I (JiOlil cJlilij <jtl)l ./?a.\\ (J blbll 

0 _jj->=-^i-S I U-A ^Alij ^P v — ib-*’ lib A^jIjOJI ^j,a 

Jia jb ^-AaJbj t — H o jj>=il p-jjiJ (3 j^ 5 Jp jb 3-^' ^ t bJbbU Jill JiJuilj 

l** l&jb' bl 4 AJlil a^jL>JwI O jS-o (_J jia_Jl oJla 

■ AblbU i OjO^- A,, i? ,..vj 1 3-^* ^ j^j^Jil p—* y^ 3 j 

Physical Flow Inventory j jy^J} jjodl 

«♦ 

Jkf- Ji ob yi]\ 4 Ajill^- <J>Jb oJ^u jjji>^_o_U ^jplii jiJuJl OJl^- Ji 

apUa) pb iibj5> jjSo (jr^ 4 <,ybJi jjjbxil ^jj ybJlj Jbb3l ^ aJI 

o[wJl J— as^i ^ jjSl aJU oL _^J l jjjs- (J Jliii 

jj jib I ^bjj *— ilj (_5^Ul> 4 j/jl ^Ab ^J->- <_ bjlii A_a_Ha Ji Aj jjl ^ b»_>Jljj| 

eJplaJi (j-ob-l Jp jbOlj jl ' — -^z - Aibl-! oj-*> (3 - jjjibl jl (jj 4 cbJl jj 

Cr 0 (_/bbJl (3^ - (O 5 -^ jjjibl ji l(b t b/_$ l j^Ur _ ^ji Aij^vsll 

(3 j y^z ji J iAii J^-*" (3^5 t j!jf _ 1 y^>-i jJl Jp dUi 

dli^ 4 \j&~\ jj J h>J.I jp j j5j AJji 4 _s^<2j ^ oil jjji-til jli k ioyS" J£i g 

, b^sji 0 jp-j-° (3" j>^3 ij-*’ (_$j-ii p^=-ji j^ 


Cost Flow Assumptions AiJicJl jio; j ^ 

>s_Jpi (3 ' — ^~*<l>s-<dJ A^oJl) A^?l>- A-wO* 1 ! aJ jj5\jA/ di jjJj>c^)JJ ^ilil JLsJUil j| 

Jp jjAJ jjj>til aaISI) olaiwl!5 4 jjy>tii ( — «iJ L^j» ^IsOJ A^r. ^jJli 4 ji^-'yi 

b) 3^A 3 J^- U-li A-^jli ob 4 ap j-ll AplbbJi AjiA^j^ o oil ^^“i joA^ 

. AjliSj OpLasJJo 0 jj\~o 

01~)b la bl b^~J A 1z~~j j jSi, i)jy>S\ AjilSl) OOlfli-U ^jp A~~»<L>Ji.I jli b i i >j 

j '— aJlSj oOjIS” U bl U< 2 jij t i~pjjOJo'V ^IviJlj ^iil-l ilj_ll jj_^ 1 — aJLSsj 

J^j '■ — ibd-j j-^Cj jj^>=ll i — jJlSj bl £jUJi o I j/l 4 |»Ul ^liij/l 

|_3 ^ 4 j I bU I A^A la J j i ^.. ^ - •> l>aA I Jp 4 „. .■ bJ i (j IS" llj& ' ^aj) 4 l) b>- ! 


t k-Lkbl a^LSsJ jl i_^>-^sJS * — aJlScJi a^aLoj <, o«Ail y*-l 

t aaIScJI (JjI-u Op 3 k-^' - -^k& di ~i>o lj^> tij 

jjL-S’ ijljJi (jl liij ^Jj>-als 0 jy=x~oJJ ' — dJ VSC j OJjs-I (ji ySkJj 

kiSbJ i_aJl5sj OJb-l 01 pSkil OP 3 di c ’ — AdkOJJ JO-*-* -*— R -d dlji 

yb jjy>iil i—aJISsiJ Vjt Ijk-l kb^l di i_ykd (J^ - d-Uij <• ‘d'dil kLkdl 
t OiLSbil JiJcJ (_5 _y>-l j* (J^ - ^ly^-Vl (j^^d aJ! ^ t oLicib O-k- ^JJl 

j| < ^jj J Jz}\ (J ^J <0! L& oJSy 01 3jj U pSd t Ok* Ak^ydl L_aJl5cJl ^IJOxA~ab 


k^ki v_~~-t>=ii ^IjOxA-O jt <• j jy>*^-U (_$^li! ^AiU Lw aOLSOJI ^j_Ij 

Jp _ kb _ J^irj 1JI il kiSbil j"i S/jl ljy-1 y>!y^ j' X$' Slji ^j[>dl 

A.ltlii! p^j k yJkk iaj ^k J-kslj t <ui5cJl otbJy v jkcdJ 

Matching concept 


^Usy j OjJyJ.1 

Valuation of Periodic Inventories 


0 l_pljj AjjLyJS obbJ.1 (_J kJ Lff- ^>Jj>UL~*o _ ^jjjJl ybd ^IklJ l i-k 

Oj^kell » ' l . . .■» - 1 ^ pjV uiO — R-J.i_9 *jlAj_p — kil Ob _ a~p 1 — wsJl '~H- 3 1 — bd.1 

pk Ujllpj (. oLyLkil ' ->b~A>- <j oLjkLa ( Jb pj lyb t ^s_kJl 

tj-l — >• kill ktkJl klSO jb (JOJIjj . oUJ.1 kii po OpLoJI 

OJlLt pijkl -tic- d_^L>Oi e_/ui3l 0^ k -l 2 -^ 


-k-^j AiLOVb ojxiil Jjl Ojyxli iws j Oi -ku Ajjt_>xi]l oL_k~ii ^yts 
d -^LaJi 4ilS0 JuJL>xOj i 0>-ldi OpLaJS 01150 ka kkj oL^-wkil w'l_^>- 
>' J aJLHj oiyj-jil ApkkU Physical Count jy ^lyr' -V^ 
xtlxiii ysJu , -^ ^5 ^ -^g) ^*ikvl AjiLxOi p i OjxjjJi 

J,bJLj t k~yd! ji Vji I o Pjly^l j' Vji 

• k-Li| A.c- 1 .o i l aJi 150 ^JL>xIj 0>-bll A^LkJl ' — OJliC y« oJll j>-\ Ojjkl! kb 

vJ'-UJO aS^O. ji akbkii OjjkJj ^_>_bJ yjk _jl 

tj-lj t o-X>-j/Jbj \ * Ujji kibk oJj^-j ^ A 0 j-b j4-i Jjl Oj_k- Ij-jJ 

; , iVlS” OiLk! oJ^-5 t'Y vkJl JOk- 



Q * t&jJij oJj* zX?~ T * C-Po o yJJl 01 Oir* 

; j^IS ^sJl Jij t Y * ^gJJl ij^ (J ^bJLj t oJj>~j 


aX>-J A 


0 

'V 

w 

C^ta 

o r • 

oUit 


iJb I Jj>~cJJ <^o — 5 (1) ! 'w— Lj A aJ li ! tajiJ I ^ 1 wLp I iS" ^ptJ I ^j-Sio^o 

ii; ^L p _ ^Li^j _ jbwu jJi ^LUj t oJj>-j Y * ojwiij cJdi y^\ iJLJl 

(jN/ij t iS^JllS olbJS AjtiScJi ^J3 JJ ^ r & t)^23 <, Jj>xJl^Jki jJU 

2 ^tkJ JJ^ <J <Uj U t <. dJi ^Uij Jjp <J (JjjJ>tl! ^>j-£u Nji pALA Uj-CO 

. ^J- * tO C \ | | wbft ^---) Ls 1 

First - in - First Out Slj! jX& Sfji ^ j! IjJl 

juJu>xjJ ^5 L? i .o v^^L^olS Mjl ^jl AjljJl aSlj^Jp Jj^ c^LaaJlI ^-Li^o iwo 

^jjj! jX>3 ^J^jjJI <jplil J^J-aJI ^ jl rd I i-A jN t <*^Ji?cJl 

i-JL^S $ JLj \ A * ojiAil 1 O j $y>r_$ ls^ ^ Cr^J ** I 

t cJLj sfV o i>-liil ipL^Jl 4 j^L£o jU j-^a J^>* JL>j Y* £V Liij jJ 
LbU t ^>JJ jj>-l i^L o J j>-j Y * ^j-p Ojj->5^U ^as jts- iiij 

y>~\ ^ i) jScJ (jj^>J.i iJL& oi-l>-j ji - Njl j^»Lj 5 ^jl ijljJl ^-j jJc] LLi? _ l j r ajJ!j 
; 0 jX ®y^i J>~\ A* u^J <• aJ ol-l>-j 





IS" LpL^- <JL j j~SL 4 _pL1I ap'LLsJI ^usiSL lM 
I JLj dt'V *-JJ 4j>~liil <pU^.J1 4ji15sj 


JLjf* V 


j>-\ dj}£ 

Li I jpUaJl ^j^ISL 


Last - In , First- Out ( LIFO) X$l j^L^> \jf-\ 
oSjj>-j <jL ^Li ^LiL <3 _pL^ ^jJL] LlI? 

: [Sj . . j^t ] I J>L^ LgJI ^ pJ o 1 jj>-j Jji ^Jrrj 


JUj 

^g-jJl Jji jjji£- o_b=-j ^ A 

^ A * 

JLj ^ * l&jJi oJb-jJJ iiiSLj 
^ \ ^ oL_/w^a ( ^ya o Jj>-j T 

n 

JLj ^ * jQ IajjJ oa^»-aJJ ‘UlLSLj 

Y* ^ 

Y * 


J_> aJU-I a-i& (J j 

tS\j <LpL11 ^pUJI AilSo jli 
> 

JLj erv 

a^-LII ip-UJl «K; 

Y* \ 

jA>~( 0^'j£- Lo^i 

JLj rrn 

apUlI AP-LiJl AjLxJ 












evr 




Weighted Average ia^d! 

Jdjr^ 5 (J ^Adl Oj j>=i' CCiSCd ^Jl Js-pdl 0 U J j^J-l pu 

oL JJl* jji Uj Jjl -Uvpj CJU^-Nl 4ilSCJl 

Ja-^pdl l-U 4jli pj i yoj <. { p r U C^-Ldl olJi>-dl JtH Jp ^g jJ | J’>W- 

; Jj J? JU-I LJlSi UlU 


jLjorv 

£>wb>-J / Jbj ^ *jVt = — 


CSwlb>J) 


0 % 


4j>-llil 4C- 1. , ^.' I iijJLSsj 

^JJ C^-ldl olJL>-jJi .}J_p 


o-XA C® > '-b-L^ j ^ *-d 1 jJ’-l JjJS'— ^-ClSCi jLs Jp' jj_j 

^Jj| _^l Jj -Jz- ol-b-j ja iJc >-j JSC! ijs>-j j Jbj *jV t Ujbij CiJLSCdl 

aaISCJ! Jls ^..ddbj t lJCj Y ^ t jA JIjj ^ * jV £ x Y * ^jl & o-L>jj Y * LajJl_sj 

1 oy. U CpUJ-JIj o^LaJl (j-« JSC) Aja-w^dl 

O^tSsj CJlA-l oAa J CpIJI 4^-LvaJl ‘tilSci t Vj j^L^j Jo-I j^Lv<? Sj .ijijjl 

. JdjrYYjY 




Valuation of Perpetual Inventories 


J-^J j^^^L-d I I . j Jj^^dl ^Ls ^*<>JL-sdl 1 J b • ! 1 d . b 

JSC***J Uiljj 1 wbjbo — L-RJ J.il S ,^ 1 1 ! —l_A 0 tS ^.. bJ ljJ) C, L " J ! . i ry O j| 1 ~ jl 3 . ^3 

Jr* °->^" AiiSCj oULj jj>b Ujip a^pL^I oLJluJJ 4 r ~JL 

Ojj-bll * — aJlSC) J^-*-^- ( j^> cLxjl! ^jSCoj ijZj^-')! L; jl vo Jl? Jl l-L_^3 t ^-<1* C/l 

Jl <— S ‘tXa-P J5j ^Ui-I iU-oJJ c-1 ^ JSCs t jjpkil J Jj>s^| 

J,L5Lj t aJ-ojJI oj-Lj- jjjAdl J J^JbJl c^- 

• p4>-t U b-A br°J 1 j^L^a Oj£j OjjS>sil ^ j\ ^ t J*L~S>- 


po _ pj~ I ^Uil! li~L? _ C^Ujb-J.1 Ots (^Sj^bJl pA- 1 ^Uaj Jjp lc^"j 

l^iilSC Jjj^ ^-liltA! ^Uil l_s ^ 2 j Uaic-j <, «.| ^jJl 4iiSC ^Lu( J^. 
jt tbli ijj jJsSIij 4 JJcJ^il ojsi- ^LsNl l-jLo" Jl ^UL| iljil dj.\£- ^L-j- 

4jiiSsj d^o lS^ Lo |^>| 4^-lSvJl L^ 3 (^_dj 


^UJ| j\ Njl ©jjdl t-JjLd L-Jialj ©dd <l)li ^ (j-V 

sJ-U-oj aJUI du'dl pp t J^Ji d dy>*d.l ^ 2 -^-d! j\ Njf j©^ bpJ 

uJ Jp ji ^jSU-J A^-UH ^j^JU jl djU^Jl oLllii fj ( _yd_wJi jjji»J.! 

4^>lj apUj J,l JJdJl Co£ Jj y£- j\ ^ dj-d 

Specific Identification j-^l jt 

JxS ^ilii jiJult £~o Jp SjJiil <-dkj °“^ '■M* dj>dJ ^1 

ji ^ d^SJl ^ c l§JdJ pP 'X~*s i oi-L^-j ja 5-L_>-j 

J5 ^Jp vjyc)i ^^Sdll po jjdo Uxp b*j'^h> -bo od> jU p . <■ £pdl 

liKJl Ju jJ- JldLj t J-s <ad-*j a JSdJ U-bjJJ 0j3>di oi-b-j ja o-b-j 

Jail oJl& jU ctU© c-ljlj t Ojiii ji o Jj>-JI o-lA Jp Jaii jdi ^dAJiil 

<s_JI? *-UaJ (jj^ oUbdJj c^\jfi>j>t\.\S Sj~*dJj <315d.l LdJ a^-JI; 


^ /J 

^ c, 

First- in, First- Out ( FIFO) Mj* j©U? ^ji 

^\jJ>c^\jj Jr ^A\ pU ^UiJ UJ* dUS3 Jd-b dJld! ( © ) pip 
LjpI \Jb •JJh aJLH ol JI^JI jl Laj <, djl j©U* Njl ijljJl &djk 

U->b oIJl>-j © Ujjij W oUy -bo Alii J,ULj t fd obl-^-J O-b-l 

\ \ J lyjl p ol-b-j OJb-l pp ojdp OjdJ o-b-j \ © Uj-lij 4JL)i oi-b-jJl jl 
oli JiiLj t Jji 0j^ (>- ol-b>-j © pp *>Uai ( olo^-j \ * UjJij ) pt 
dJUl olJu>-j t _ r ~ oji-l Nj! -bdx-j (1)1 V_^ ®-b~j W Ujjij TA oUy 

oLlyj OJl>- 1 po i_/C>-lj t ^ ^ (sidia i.1 Ol-b-j j-lbdi p t djl 

* ^ ^ (3 ^ 

^l-bx^-uL J ^-wJ.1 y yi-1 |»UaJ UJs> ^4-aJi jjpd.1 a>_i Ujli _d loli pklljj 
6 jjjJl ^IkJ UJa JJ JA — >■ p jdl ^j' Vj^ 1 ' 

NJi ^\^\ pjiJ c Jwi-J3i J oi’lA^-i'll Alt ll-brj AJ_JaJi 

. oJi)l p[ j J b-xl AiJJJi ^ a J*s~l\j OJj-dl ©jdr' ty’daJ Jd> ti ^ji 























©vn 


Last - in, First - Out (LIFO) Sfji !jP ^jlji 1 

#r jS ^ 

Ajli c S/®1 j^L*^ ^ I j ^jA-1 ^UaJ LAp 

A Vi ^5 j (, ipLii LpLilJi 4ilS>o (Ji jjjixil < ya ObjLjb O-b^l ^ilSL J_a^O ^r-ii 

^jji Jji Ju^sj C-wi-a->- ol-b>-j A La> j-bj oU-w^ 3 <Jji-£ <• (j-° 

pj ol-b*-j O-b-l Ls^?" (1 ) j^Lj c^-jIS” i-JLJi oi — «-J>i bi N[ c olu— ?*-j ^ * (J>i 
■jA j jScJ cJj>-j \ V L&j Jij YA <J p-j ol-b-jJi jL t L^jlj~i 

; p~i \ \ j l^Sl^Ji oi-b-j 0 Ji AiL^^L Y<3 J LfcSlyJl a-Lj=-j ^ Y 
JLj ^ * UjJi a^ISLj oi-b-j \ * J jl Ojjstll Ar-^j O' 3 

. j$JJ\ j>-\ dj)£ &-b~j / 

^UajJ taJb oJllI j^* 1 jj^->=ll L_o~J (J Ob 

^jJu *Ij£ul*A»j ^jjjJ ! ipri fUaJ UJ* -UP ^j! j->U> L/^-' 

CblS J t (SjJ^ Lr^ ‘j ^ ^ -u-^aJl o-U C~>L> Lb~>- t LL-jiaJi 

jb-i" j LJLH ol-b>-jii di ^LjJio t J-^ (J ^Lj ^ ^ " 

ljb-1 bjtjJi Ldj_-L jb-kJ (jli JULj t frl I jS> o-b4 ^Lw! Jp 

Jl ^ ^ 

. jj j^>=-<Jl1 aAx^- aAp wo/-» L® Li I p ^Lij J-L j^L^? 

Moving Average ii jp^i\ 1 

^L^. L - L^ _j A^>tAsi jrL oL ^lii— A LiA? 

Ab^jLiil c fi ^ aAx^p *-Lsu a^LAI o I Ju>^JJ ajASLJI L * ^i?^ 0 

aJUI oi J j>^JL 1 iiKAi oi JLAl cJ*^ ^ <. aJLAI (V) 

dji \ eJL>^J j ALj \ k l^AlSL ^ ^ ^ ^ 

^ LjSo aJs^jAI aAlSLJI jU ^ <► / ALj \ oJj>^ii aA 5L 

• ° Jo-j Y * JLj Y * £ IpjJiij AjiiScii l^L^- c oJj>-j / ALj 

Lg-^j ^jL? O^^Al ^y* < — ^ j^j ^jA( c^l oL ^L .. i ' — 

s* ^ t}t Ay^i Js^^Ai OL cjpi ^ vAJlScil oLj JIp J aJI ^ t A^yii AiKAl 

^ ajjLLI ajASAI lALp — jwAl jL^- — 15 Aju Ai^i c a^^-^AL 

(^dj-Lil ^tuLj & ^W-> A ^>Al L .^aAi ^^jL-^1 Oj yAl OL o^LAIAj 

j 1 j^Lp l^/-J>-i ^jUlj ^jl Nji -^jijii 
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Ojyskk I (3 XijUUj 4^^^ 

Summary and Comparison Of Inventory Valuation Methods 


dmi 


LLjUj ^JjLwvJ! O— J I <3 3^3 Lo2b>bo iJLil! (A) ^2 j A^bbJl 

ubj-^ (3^^^ (J^ <J Ijj £ * * bib oU^JlI bi ^ij^l j t J I iJ LA 

{ j^j^J (l>j^i>tli ^Usj t JL>J J,l JL>j ^ ^ t b^ ubJb£ 

. o^bJl 3>~1 bj3~ pjj-^j ^Jb^JCwil a>lL$siJ I 

ibJtbj 3^ 3 33^/0 U aJ 0 3S0 13 bjjbxii 3^ aJjj 3^ jL^-l bi ^wsio bjfc 3-^3 

bjjp*^ ^>3^x3 a 3 j^U ojb^l bi 3b (, Jj>-jJl ^jL^j Jj J ^3 ^_xiil 

C LgJj>-^ (3^^ c3 L-^P^AxJ ! ^a aJo-^v^j L^ubbo I Jjfc (jU <w-b 3 LaJJP AjL 1 oJl& CUy^Pj 

bi i £ Ibi 3 . v^jb}Ui I jt* Jjj* ^ Consistency Principle cuLbl I j! ^i 

Lpw^ 3J ^1 3 bjjpbl p-> 3^ ^3° 3^3 ' — &-?wiJlj ajbJi b>bb b^j Ju> 0 3 $sj 

: J>y 

oJ-bb Aijbll <b JjCoJo \^j\ 3*-^ Jw^^vXJl I J~& oj^ bi * 3 *^ ' I3 Jo Ju>&xJ I 

t oLtdl 3^"^ ^ PbbJl boibbi 3 aJU bi t b 3^1 ^a ^ixil * &Ji5c3 

^a 14^0 Ob 31 1 3! jj>l Jj>- 33 1 <3 jj yCj JUr^i ^zj j$\ a ^3 j^-^“ 'Ai ojb^li 

i C3j^ii ^y gj^> ^\ 13 jI oj-A bi i- 3 b 3 < — c ojy^-bi apLosJI 

oJ^JJoa aJIp 3! C^bjJ2La 3^L«Jo jJl AjiSuXo'Vi v^LLLj 3^" 3a.5i 033 -y^2,.3,^ <i>i> 53 

. bLb c^ljbvJLS' 

^g3 (, bi wbiCL^ol ^33^3^ 3^^ b^ 3 0fc 3-A wbo3 * ^{3 1 j^L^? 'Vjl 

bb^23 t 03b- >x> ^^3 b^wCj i ^a 3| 3^ 3^ 13 ^ ^ 

c Aj jl3l c l^pb^ jb-^ii ^j-a A^j ^5 A^iSo - Ai-t 3^^ 0 Jb bub __ A^OJ ^obj O3 br ;> ^-^ ^ 0 1 

ob^ Jp Ju^il 3^^ C ! jb^^S Culjb <JbL>* ^3^ ^ b^J 

. J3jj>^l 3 3^ l 5 3 U^ 3 c5 3*^ 33^ -bdl aIJC 0 br° 3*^ 3i 3^' 

^3^3^ CuLb! (b ^31 4^3^-P oJ«P LL AhCj 3 s 5 1 c>Jl& bb I J3^ Jb 

y — 3 ^b 3 L AjjLi-l Oui^i Ajjb-a b ! 13 t ^ ^ i ^b?J I A-JLp ^b 3^ jbu^Nt 

53^ (b *)b3 b^* Lf 3^^ v — -^b 3^ °jx>ii aS yb3 ^ 01 33 a_^j j iii 

b^ 3 0 Jw^- olwL«>3 t i jSi bl j\ — Jpb i (b ■^ j> * s ^ ^ 1 wb> c Ajjl 31 4-bJL^bcJl 
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Summary and Comparison Of Inventory Valuation Methods 

jj jpLJ! C— wJl t_$ jJaJ aJLII (A) ‘uLtiiii 

w J,L?*Vl ( jiwiU>l jU Jijj ^ * « o\S oU^il (J»^i ol c ILa (J 

^Uaj i— sLL^>-V t. JLj (J,l (Jbj ^ "V £ '•— 

. ^>-1 ^3j^~ p- , jL J 4jiLSSil 

(jj jijJU aJ Oj^j Ipl jL^i dl ^wLo La jysj 

1^-iljL jjj^Jw! ^r_> ^JLi iL jj? OjL^-! SjLVl jl jls t J^-uJl (JL^ -LwL_Lj ^_ju1I 

C ^ i^l ■ i - CAL-Si ^yA aLj i ^ « »■« I 1 U.A i^) L yj AAj ^ !? 1 1 oU-A 

jl »_.g Ui 1^5 . l_~pLL31 IJla JL ^Uj Consistency Principle oLLl iJL.^ ji Vi 
^jJlj Oj jj*Ll pjjij j^ 5 (j^ ^ j^ 5 (J^ '-wLwiilj ojiii -LUlI j^S j_u 0 j5sj 

:J^ 

oJlA-1 aUUA! ^ JjVoJo \^j I y~oJi i Aj£> y w A Ij) Jj.Jp’cJ! 

c SUbAl J->~wIj yo*>UJi aUIAAI yj>U ajU U>l t ^ ^yA! <* — AJ15AJ 

yo L^U obyAl ji Ol Jj>-jjl (jA yyO jil <UO jU-A£ Ji (jb^U 

t j yo oy^iS y I aJU ^ iaJl oAa ji IAa ^i <. — i ^ ajyyli 1 

y-w>j aJLp ^y?Lp jl ohyL* Js^Ulj jJl A k^ 'Vl viAL L j^' Jo53 ^^3 

. Mio oijLJIA 

t A! 0^ wLsuj ; ^j! ^ j!jJl 

c JjJl cJ 1 ^ ^ ^ Ic^* ^ 

i, AjjlA-i ^1 I jUcwo I A^j j3 AjlASo — AJb ^iaJl dAA [jlAp _ 4^j O j jAx-ll l)! 
o JLa ^oL>ji Jjsdl (JU^? ol ^bbjl O \j*3> (Jt)b>- ^y23 

# 0 jjAxii ^5 ^ j-b Aj'i! Uij wUil A-Lto l |pI Aij jJbJl 

^bjji olijl (j jJl oJLp Li aJL> j!b. \\ oJj*> ob 1 Aa 

<• — AJlScJL) ajjLA-I obi L)i t ^ Ai joJi yAAji aJlp I 

hA J yb Ur ( J - p[ qAj! 0 Lp Syli aA yJi ji ysu o>jJL-AJi 

y® oJjJl>~ oiwL^-j frl ji jLyp^i <j Jo-^l ^ IA a t ^jLA-i ^AJL_$j]l 


( I JL ^JL ^ 


a& j*ji> 

jUr^i jl,j^ 


^-WvvvJj ^ ^J*“! 



J >$ ^ ^ J^T ^ I 


^rp 

jiUs? 


* 'J- 

S * *j~ 


A *j— 

\ A *j~ 

_ r §Jjl Jji jj_>£ 

oVj- 

r^Vj- 

c^LjLx-ii 

rv>- 

s'f'Vj- 

£pJJ 4j5~ldl ApLijJl <U-J 

£ jA * 

tr> j- 

./§-^ jj W 

tjY* 

r*Vj- 

^Jlj 1>-\A\ IsXjs. Jl AjjJjxJ 

’VjA * 

\<\rj- 



(A) ^ j <wjLS 






dJUil J^OJI 


^zj ^Jl 0 I 3 I c L?cl^ I — a^LAJ j\ 4^Ap*x«^-sAi 

^Ljb v s y^j a^->%J 3 u-jLvll^ju aj^L>- obU aAjLL^ ^J-p 3*Jj>^-LL} ^ijijj^ 1 

jjj^ii ^Ljt ji Jl^w, jU^^i ^LaJjl olyi J^U aJI L yy 4 Inventory Profits 

d 6 - J /J >~ 1 y^O I ^^P 0^*-LLo ^S I L-|y*L aS^p^J i J* L^-Lp 
< Jl S j (J iSj ^laJl 0wLL <yy y&l <1)1 ; I j&A 3 jiyH 

<1>^ 4 ^iijJt Ji OjSoU yyl dj^i J«>~bJl (JL-^ ol |L> c jU^^I ^jl oljO Jl>L>~ 

^j^Ll>JI oli U 1 U j a^j JuaJ I 4 j jLp^i » jLJLSUL LgjdjUL* ^sj AyLi-1 o^lplyNl 

„ A_? «*\_£Lvl I Lfi3 JwJ 1 1 1^ { <**— <w,p^o ^ 1 

oJlsJ l^l JpU 4 SjLisJP yyP OwLP Li AibjJsJi ojjb jU ^ JuOjLa yJP jj 

4 j L.iala.L o ypj yP (1) ySo J3 ^lii jSjil <uJUj oytslliJl Ojj->*il jU oly^ 

j] 4j i \^S 4 AwiLo olj^ oJ-P ya cOyyy C^j15* < — LJlSL ^j-P ^ Oj5sj J3 Ly ^ 

oJyy^il a-oLJ ( cbLy^J,! ^y J 3 I L^i ^ oLijJ.1 <1)1 

^ L^ ^pS' A y A^~ > bjli 1 i ^ ^Jp’ ® wL^xi 1 i *s iSL O 

J5Liu uyJlSsJ ^yaLL^^I ^Lj^i ei ^ c 

. aJLL-1 ©J 0 ^ ^Lb^2^> 

<j J,| Jj>-jJl JL^ jl ^LiJjl oS^3 Jt>L>-j 

Lly© AJvP Js I Jl& <1)1 jy p^PjJl ^Jpj t j^L-^ I j'^~\ Pjly^S Ajtjjb ^1 Jj>t^L^jS 

4^3 L Jpy 3 ^/P | y' olp -bu ^yJl Ay^jj ^?LL>ol L)i c Ay ^y? 

Jy b^_) Aj^yyii AjiiSlljl ^Jp L)jy^l ^ • AJ^yyi! A-^JwSvJl 4-?^^ 

3jlyJl Lr^ cJ^ ^ | ,^ 7 ^° o Aaj 4 L^Iw\j>^ji^I (^^IsJl 

ojLiJi j>A djyz-j <J^ <y Ni 4 Ly*' Mji 

. 4jjL>~ yij 



J S\=*L&j 

9 J V^- oj>=^' *>)*jj Jr*i ~ ' 

m 5 ^ ikj>i -y>* o* & jU ^ cr 1 - T 

. . \ V» H oLpI ikijj djiU<aisNl 

<; i^uj- vjLSj ySII - 'f' 

: Ji ^ J* '-V - * 

^ J^, . oj>il UK: JW - .A* ^ - uO^ 1 ^ 

' . 

. boU^Til wjiJI b.5 oLilJjlj obJ^- - ® 

sLt^ M vjS^- uJl*. j-j: 0~ " vy- 5 ^ 1 c JU ‘ 2il -f 1 * JU ' 1 

. , UU jjbJ.1 Sjbl J-r ot *>.> cV ^ '-*^ U ^ 1 ^ 

. biLijU 

ut bbi a* j y jJi JV' ^ ? i;iU1 ^ ^ IU - v 

* jj>ll 

9 ejbl f yji “ A 

Uj ^iJiscii jo^j oj>-^ ^ ^ ^ 

Ajubjj 

. ^jJI 0J>U >sr fUiy ^-il Oj>il ^ CT 1 - ' ‘ 

y ^ ii >j >y f u^ jt j v>5 - n j' ^ J1 ^ J* - " 

? Ojjlil r >- Juf- S^Jl ^ oy— - c5^> ^ j ^ ->' U - 

>j\ji\ Uj>j >^_il i>rl J V*' ^ ^ 

-ja JC^ Uit v^dl ^ oy»~ bbJ-^ 1 Jk j 

(Hji J iJ Ja^yll bj y= Jyj T^rA' ‘'- Jt d^ l5_r-“JIU - ' ^ 

j Njt j,U. - Nji >Jj > I ii>j ^ji - Ij^t u,> / - \r 

^Ji oi jUJi j jai _>j>! uju Jpj J^-Ji uju j* jj r-^ 

c. . . . ... - t l - t - ‘ \ [ a A U \ < * .1 « ..Nj \ l 6 A SlAj J 


.1 o VjL^ 


. Si 6 



aS jSi )) (_^JJl «i)) (5^UJI i JJaJl J s«2j (I) 

jJJtij Jbj *\ • ilr* e-L>-j ( J5” ^j£- aS yjJl ^SJjj <C~Jl oJ_>-j Y * * * ({ 

* — Ji? ^IJupl 1 — iJlSsJ> Jw2jJ ‘C-^JJ c Jw>-jJi d__iiSo ^ '/Y * “L^Jj 4jL>_>Jj 1. , g.J l C-1) 

. «Aj > *l^Ji JLj^) \ Y '*>ei.l 

: w'jijai! 

. <(l)) Aj^UajiNl i~*S ^ (I) 

. J frl y>|j| .iJLp- _bO^ (i_j) 

i_§ 8 ^S” y-" )) ^jvJt ^li^-1 ^l^il ^jS- <Jl->ljLJl (Y) 

: 1*4*1 


* t> J> 0 * 


cj ^ 

/ cJLj £ 
JLj ^ * * 
*1 y~* y> / Y © 


f 1 l^-^v-1 1 

f-l^jJl y>l ^IJLpI 4ii5u 
Ojjixil ^J-p Al^j>Jkl u-iJLS^Ji 

; wyjJliail 

• ^UazSVl y Vi y*S ^1 ?- (I) 

, Ajw^vJi *-1 ^yJi ytji ( <w ^) 

SLJwa )) A^yii {{ A^yail )) ^Jp ^JJsJij c_iUtS\lil oIjLj |y (Y) 

! ( {{ ^yiyVi 


o Jj>-j A * * 
JLj £ * « 
o Jj>~gJ1 4ji 1S\J yo / Y ^ 

Jtj \ Ys 


1 Lj l.,,^1.1? 1 1 

0 J^>yS I <Uii5V 
<. flJiSsj 

f-1 ^-iJl y i j\ 4j2-L$\j 


; wyiki! 

. ^L^iVi y Vi ^>5 jujb^ (i) 
. ii*Jl bolJpi ^jy, jjl yijVl :>Jp jujl£ (^) 
y y^jJl v — iJlSCj ^i ^jJL y Vi <* — iJlSsj <J,L?^V y^Vl Jb!*-i ^L^-l (~^~) 


©At 


: « jS )) pi: obp j-p oULj jJj ( | ) 


(^r) 

(^) 

(!) 


0 * * * 

>n* * • 

Tie. • 

^ vwJJbJl p-j>x-T'*' 

JUj N * 

Jlj Y • 

JLj o * 

ijo ~ Jl iil Si; 

JLj t * 

JL j n . 

JLj \ * • 

C- i 1 ijj | j | ^ AUtlSl 

'/M 


/.Y • 

2=xd! a iK. ja l~~S 


; ^jJLkll 

, ^i) 

. (J^ - ij^ ai^JI (J^>- IajI_W?I ^<r-~^-*' s Jl iJs- ('—-’) 

. 4j*yc}\ oUxldl hy^S\ jSL 5L ysVl v_iJlSj (J.LH v_A — ?- (_>-) 

L-^j 1 ^ o (( A.— ^ i» 1 obL (VWvv* 1 N i v JlSQ. )) — Jill ^Uij £c — £j ( ^ ) 

Lg^lp ^ j ^zil ^LwJi *. *i5sil 

^ \ * * * * ^„,i +£± I 1 |^ ^ 1*^ jj) i o ^ C-J - ^ 

Y Y^ ^ £- 1 ^-iJi jA I aj2-LSo ^-1-aj l^-S* (JL^ Y aj^ISI; 

• *LrJl cr" ’/' * 


; w^JLki! 

. ^>Ls23^i jH\ \aS (f) 

1^3 . ^°jj \ Y * * * (J,j. -^1 j A-LwJl ^p ^J-^jsJI d) 1 (<*—■>) 

. -<.iiii li? ii U i mpX^aJ 1 

L$JJ **JJ ^ * * * * (jl^ ^J^u2Jl ^1 i 1)1 taj, (,-j>-) 

. cl^JliS j^-wJ ^->wa J i c — iJlSsJ ^3 (JLj Tj© 1)15' A^)j ^Jl 

oL^ 3 isiJ (( ^Sj jA oU ^J2A> )) *1 ^plo (( ^ j-y2L*Ji 1)1 — A_S" }} £$-Jaj (*1) 
jJLSjJ . \ * * ^all 4^sJtl^2Jl A-j>-l — ^Jl 

/• ^ **1 a^Jj jJw^j aJ>^Jza t • * * ( J,Uj>c j 

^JJ . JLj A • ^lyjji J^i jl*L-^[ < liSOj . oJu->*J-jl -A iXSvJ> ^jA 

^ — ^.UaJl oJU; OJil Jlij 0 Jj>*J Y * % 43jLJ 1 ol^aA-*il ^ Aj^L^ 2J3'1/ 1 
, OwX^j t • * * Ij- 4 N Jj oJj>-j ^ Y ® ^ I ^1 4uU~Ji {JlA^>“ 



juJbJl 


. ^^waJl js- ^jJliijl jjlSj _bj \J. 

6-i& L^ipIw 9 J ^b^-j . <j-L. — Jl oUls*- bc-b.-, 4? .j it j -^aJI jLj'yi iS" ^V) 

< -^- ) ^ ^JJ— ^ jr° Wr^J a W^ oU-^i« J,l 

l— iJlSb jJ-i> (, O-b-J £ * * * (J,[^>=J IpA (^jJL-Jl J~UL)J . 1.1 

(JLj A * (_j>| f-lj-iJl jA I jiwLvS'! ( — ( J-^2Jj . oJj>-jJl 4_&iSo ^jA j.W <U^vJo 

Aj^L^S^I l.JJ g Jl A^oJT jl £w2->l bjl_wJl OLJLJI ^IjLjxI^L-i j . JLj>-U_J| ^_a j\J 

^ * " jr° ^^dj ^ OolS” t oJj>-sJl <ml5j jl 1 . . oJL?-j Y * * 1 " j! 4 ~ . ^ 0 II 

/ 

. £bVl J IpUJjIj oUwail ^Ap j I^_p ji> Jui SjJlLo cJlS” jJl Jlj 

; kl! 

. d^L> r + /?\ \ 4jli5Cl] ^tpj>r */?.] | jJwliJl AjfiJlSsj i^LwJ>- 

lJ ® ^*UM ^jj-ll oULJl (A) 

: l^r^i 



^1 1 


*l -r -iJl 



6>' 



6 jL " 

f * * 

U/ © 

(Jbj © " 

1 • * 

U/i 

^ ft ft 

\ 

© Y 

Y * * 

n/u 

5 ft ft 

u/’n 

©£ 
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y o%^>--ill oAa t ( o~il J^U- Jo All J* 2 ^' ^ 

^ ' ' : 5JL \5 JbJl oJL 


4j JLiJi / -2~ 

, (jjO-L.1 / — >■ 

mr 

Yf 'if 

: Jj ^ On-Ail Jl J^l— 51 ^-b^ 1 d^y r* r 

^jvo >«xi* i j ^-^"P*** 


u< t c/>u>oo Ynr 

Si'thl ' 1 -Lr^J ^ * ' 


\ t ■> i cjL^ Yft « 


u*t/^t/r*^J ^XA 


•JtA y* 0‘>Ua^ii oj ^ O-Jl^l Ji Obull oj jl £^>JH f ^ 
y>j t 0~Jl Jjl J Op OwJl y>-i J J>OAll <J _/^l3! y~ — ; u-Uij c oU-J.1 

: Ajy4~o J^b ^AaS J»JJ Jl J_pO ol J& oUJ.1 o~s oli ^ 


jl uJJi Yrt * 


(JU J i iii (TV) 


Jlj^lJTVf_ 


oU^ii 

jo jii <3 


sj?^ oUuAl c J ia ^ jS^ol ( jO jAI (3 o^L jll ^ 

3 ojuij 1 ^>~i 3 ^jJ2jsj>^)\ jj j ^ c iS'^ j 





(J,i oUJ.1 J,1 X^j (J { j i a^S \ diU £>\ djli t ojui5l c-i-A 

• ^ ^CjXjsjt ^3-Li ^J,l (j^^i i ~^5^-*- ij ^ t Jd>-!.} 

( j^jj j Jj olij j^siS ^Jj>c^Jkl d^jl oi x>*j LjU aJ^jU ^jS' jLias 

bl^ll jS\ jUi APyJlil blgll jl I.U Ulia j X>a j\i*£ l jUi jj jJl 4^Jul 

jL^>l jijb^i^'yi jl jr-=~ <J^_sj j-^2^S" ^J-^-jJi ‘toils jj o^aIIs l^-S" ‘tb>w-~il 

jA_sj ds^i-JiLl < j! ^aJl ‘ui cJlS - (_£.iJl cusjl (j t CjIa^-Xj 4jI _ d-ai^S" _ 

>>» ^ Jil 



(1) (jii LLgJLl 4_-_*^jJij Q\ Jj>o 





j^wij ^Ij t (^*t) iJl^-i AiaJI t>Lg^> ( J-^- ji Ll^l! ^3^ jl IvIa 

Lt$il v ^Lwj>- *u ^o-^-j 4JI <JL j <• — fiil Y* * \ £ *» Y* ^Ip ^j-p LL^-Ll \^ j \ 

,^>ju 4jli t (<JLj ; ^ Y ^ )Jjeu ^iJJ ^ LI4II jl J-L^j 

* ^JjLo Ai>«^-vJkl LI4II < — I 0 Jw& 







nu 
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LLgll .ydc jl dtgil ^ J d>J_ddl ^ldi»CL^l jl ^ dr 3 

( J t }\_>- aa>cl~J.I dl^ili t ^Jj>-jil <uj 15 (_J Sy>Ud l^S" 4j^wJt cJt>d>- LgJ-o-^- 4_^>-lJi 
YAe) dd>LJI (r>yj J^jJl d^li j SyUs> y ^ Jdj 4_dil f « n ^ ^--J' 
jl y- <J <, ( iwvJ( yJ X&s>c^ dd§» Jdj 4_iil Y Y + ‘^-Jt Jt>dc dpyJ-a dt- 4 * Jdj 
j 1 5‘. 1 ' do-~£ (ji (J^Jdj <«— Ail Y* \ 6 Ci^jlS 4L»~Jl JtA?”- YAaS lj — flj 4 — UL-^ii 
t Jj^-jJl dodli J-p iU^lj dd>cL~ll dl-gll y ( ^->^' tj-$i*l ^ ti d*Ji»cLJ.l 
jj - 5 (J t Jdj i— s'Vl ^ jl-\JLo_) d^Adjil oly lydslyli ci — Jz^>- dSJdil Jl I j -* 1 (_j ^ 

y* I 4 ji>CU~o dl — fcA ) udj ' — ail Y Y (J,l (4_l~Ji Jjl 4__d?»CLvvva dd_g-« )Jdj *■ — ^il Y* * 
jldd JLj 4_iii f * n yj Y t » t ( i d t| p Ad>-jcJ.l LLgil a 5 yJl jlSj 4 (ai~JI 

dl^S Jdj 4 ail Y 1 Y & CCasj J <, ‘C-wi! Jjl J ajd>ccJ.l dd^ll y> Jdj 4 _i v yi A d^ 

yi Ai>ccJki digit do-i (J ysdJl aidd>l y> <dli y yj 

pU- (_JwLaj yjb JJ ojdiil Jt>d»- 4jb>Cl**ii dlgil do-is JjjjxJ ydit °*A ft Jjt iy ®A^il 

: j'SftS 


Jdj 4_iil Y* * “1 


Jdj 1 dll ^ 

( iS^> © 


\ £ * £ JtA>- idW^ 
dLgdl -Xwfj (J ( _ydji + 
ac>^J 1 (Jjl c 3 , '-~-'*il y~l 

( 4_iif y \ _Jdj4_dii ry 


A-Py3 *A>2 


J iJlA ^ylp 4jii J>-b iS^ ci^ 3 i}ty^ ^ 

^Cp>W? JLj i ii? ^ ojjij A^mJI JjI cJ <CvwJl (J 

olSj c iuJi Jjl J a^p 5i*Jl j^-1^ J ^lj Ji olA ^t^J.1 LL^ii Vj 

; ^Xhj JS Jyj J>r J cjA^ J,1 oLj3i oJa 4iL^?i <w^-ljJl 

^ Lj^d>Al ^yo Ju^j ^p^sjJl I J-^ i)\ Jd>^-i ILL 4 ^wJL 1 — *i 

ol IA& J \ t Jw^LJl Jill jj^lj jl AjwiiiU bl J j>i^^S 4j| c ^pji-Al 

Jjljjil jl Jjl jAI J j-s^Nl j^L ^1 4-J-p J-A 

( J^l JlAl J j^?' s i!l ^j^~ ^-JaJL Jj — sjij c J — ^l— Jl Jbil (> j >, J — j — ) 

: j_^, /JJ 1,5 



jiS’ 


/-^ v 

/->- ^ • 

ajJULi ^ Nonfund !t©m <_j|c^l aJ_p ^ ., a^XSXj ^ .i ^ - p -tf^l Ol (__$! 

; J^-jJl ti^ 5 l y° Jaa$ ^^laJ 4 jj~~a£ ***■> y* 13 b 4 ( J- 0 ^ bU (j^b j' 

(Jl_jj » ill V^ ^JLj t)Xs3 I JjL AP^ijJ.1 X~j j-^aii Oi -A->cj bJls j! y^aXl 4^~J1 j X^sa_» l 

ijjl y (_j jXJl 1 -Xa t JLj « — ill *\ "l ^-b J d -~-bl ^XjjI aX>cX--»J.I i~j j~Jti\ {j^>" (3 

(_J (JXjj 1 ill 'f * (JJ \ & * T ^Xp j>-\ 3 (JXjj 1 — ill \ T (j^ 3 i ^ > ~ - ■'■■ X i 1 -Xr^J 

: U * fc fU j±\ 

jLjuiJf ST ^ t » t / ^ / ^ J Xo ^ 

JL,i_i3i *\n + 

JLj <-ill ^ <X 

(JXjj ' ill T * (3 aJi>zZ^~s o i«j j-/ 3 — 

JXjj ( ajt M * i 6'^- XpjiXo Xo 

• o jSi> ^jloJU cljLj *)! i)l jS” -Xj UjrJ3 <— X1JJ I-uS'IJj 

o ^Ji <\n 

ijb>tJ-—il o j-XsJl / _>- ^ ^ 

( ^ t * t ^*Xp ( ^p Ai^-iX— Ai X-j j-«<aJi ^Ui>cX— »>l oL^) 

JLj i_ill ^ * % ^1,1 Jt.1 4~> ^vaJl J— vSj oL j ‘ulp t— -S -UiJl I J-A 

^p ^>Xs<ai Aji>tXL-— o (JXjj '—ill \ Y* ^ £ * 1 fXp jj-P A-j cJXj j '-—ill ^ ^ ) 

jli t \ £ » £ ^Ip _y>b Ao j-«aJl <— ■ ^1— * ^ -Xr^’ ^ 11 -1/b? ( ^ ^ 

‘ j3j b_^b IjJsjX-j ^IJ- w “ 


Cj^: .-.- a. -v«_L 1 ^j+^zS 1 j 



<u jJci\ / — >*• V % 
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>** oUdil i)\i J>-jJl JL*£> J' <J J-***J^ y-J {jr*J 


kk?>d*~il v Jl jJsl Jl wL^j J obyll AiLsL aJU JiiJL j t l Jl jy* d~s3A> If JSl ^UJl 

. . Jj>-h ^Sjl> jiJJ Jl J^jJl <j^ Jij-^ f^i J ^ ^ <3 

• • cM lT° 

{J I A^-^ Jp I jJ^j yJl d-jJ — kill JJ JJj^- A — >li I 

t JJ^iiJ! ^yp a^UI ijudl Jp Uijdlj ^£-U jL^j aJjIjiII p^J^I jl aJjIjiII 
(J k^v3 J oLyJl JU yrCjdil d^LL~j>* J ^JcJy c^l^JI JJ^- yy lyij JJj 
JJJa> t J>-Ia> Jl aJ^ ^ y>dJ Jj>-jJl JL^? yy ^ o i v — aJS Jiil 

^ j ^ * (^^1 1 c> *A*a Jjl ^ ^ a»*«P’ o^Ajail I ^ ^ a 3^ I wlJ* I Mi A^J J objJi 

jlj JjM aJjIjuII tJj-s^Mi joj (j (jls ^j^SoJLj t ) bJJiiJi 

4^J (J ( j*ajaJi j j! (jib t J>-b (_£JJjj Jl aLjp^iJ Jj>-jJi (jLtf> Jl 
. j) 4jwLfii]l olj Jl ojuiii oA^ <Jjl (_J a^p aj^jjJl j^* - ! [_5 AJ^lAid.! 


(3 bL jil (jl 4^>=JL^Jkl (_bl j-Jsd\j LLgi.1 J jvklli JJ^ - l yA Lia>-M Lol 

3biLj (, olij yjJ iajjAil Aj-liJi io-j J| (S^y Ajl-Ull ^3 

bib t Jj>-b (^Jidj (jiJo ,Jt Jj>--iji (jUs> (Jl ol^aj jl o^Ij oAa d)U 

AjJiJl SiL j j^l o/iil (J_jl (_j ®3Ait j>*i (3 AJ_jt Jjd.1 • i ^? j — 1 a^»_j5 3 oIj ji 1 O*^ 

(_jL«5 (jl aJj 1-)J.1 ^a-s4ill A^_j3 3 (jl^ (J^AAsJLj l ^ j-Lv42^o ^ 

3 Aoi_uii 1 4^3 3 (jA 2 jjJi (jji c 3^“^ (_^-^ 31 a-Lj>^-A 3 ^-At 

. (^iJLiei^u 1) A^JliJl Jl irAil Jjl J aip SJUJ1 j>-1 

Jl_wsjU L^-jL>- Liajj L_gJip ,jJl ^L^Jl jU ^xJu La jL 

^Ujji sUj jl J^jji UJU 3 obljjMl ^ 1^. yij - A%uaMl 5 

Jlj^jjLl jV>.j Liijj L^Jp ^gJl ^Luil jl 1^5" c j 5 "! o_/° J>--aJI (_jLv£> J| 

Ol ^ _ J^ijji obljjjU ^gJlj _ j y^> jfl (w-^alSLab 

. jJlj IjA Jj^jJI jU (j^ 

« _ : jU JUU j 

‘ x ^ ^1 ^LuJl J5 + Jj^JI ^ U-jJI JU 


n w 




4^Uji 4 j JJ iJl — AJjijldl ^vai i-i j| ijjljjJll (J ol yJcJl ^j_P *>Uvi2 cj!^Q*}U 

Jjlod.1 Jj^»J| <wJi J ojkjl Jj^ JjJl ^L_ill (j u_ i£j_ju Jjl { J-JsJ^j| 
c)-«lsji cX'U ^ jSjj Ujta LlaJ ) J«UJl Jlil y^\j <U-J JJlw ^jJlj t Jjl-Alil 

AjJjjJl jl -U) Ji (£j^> Jj . ( 4Jjl»0il. JjljJ.1 ( Jy JJUJl jjs 

(Jl*^ ol y> p-p^SL) i Jbj > — dl ^ ^ ^ ^Jj JhI^I (JlioJJ L iJ? _ JJs_jjdl pp i^LJl 
ol »x>o^u UU 4^>-Li y*J t Jbj (— jjJl ^ ^ V ^J-u J-Uso^Jl ooLJl^p J>o 
(J j-iil I -l* <■ J^dj '■— ^1 WV £-L> oLLa-sJl aOA ( j_P ^jUl J_aUJl Jlil ^ij 

p^aJ-lj Jjljdl Jj^s» Jl ) ( J_«L*J 1 Jlil ^il j oUL-c^ oi yJcJl Ol ‘jiJb*- (Jjj y 
IjAl 'Jl (. ( JliJl J j/jl <— J. jaJ JU- J ) JlfiJl io_i JjJ- jj; CJlS" Olj ( JjlJcii 
J^' (J^U J ) Jw^UJl Jlil ^Ij 4_*J> J_p ^_JaJL jJjj')! 

<JI U jw . . JU1 ( n ) pij ^UJJl JSCxJl ^ ^ J dJUJ c ( JoUJl 

Jjloiil (Jj^p Jl yj (jdl oLLo-sJl oli J-*U)I Jlil I J JJi ( cj ^jrJ JU- J 

cJ u o^Uj/ jiii ^ ijj j?-ji JjJ 3 ^-vaj“ij aijUi j^ji jvj ji Jjioxii p^sJ-ij 
Jj-js? J l i^j Ow\j^- ^j| oLlwJl t ^A ^jlij^yAjlJl . Jl^LJI Jlil J^- _/JU 

^y* ( J-«ljJl Jlil (^j-xlj oUjSUj Jlil Jl iij jb oliil 

( J5" Jl5 AjJUJL Jl^o Jl 1 — oj y)j pj jJ <jry (J . JjlJOs 

JjljJ^ p^-J ( 4jJiJl J^- ) (J j+l JjlJ^. J yj\ y* IgJ ^ Jlil jS^-il 

. AjOiJl 4^i Jj^ jy of ( J^UJI Jlil jj-^U oljSCo ) 


J-Uu^Jl ( j=£' (Jill ^o^lj 

Working Capital Provided by Operations 
’•■■■•'’l^? j~/9 - ij 'jodjj'jl pJa^o oU J»LJl ^^Ij Jl (_J J J°Jl ' — °-i y*- 1 y- 1 Uod^p 

cJ If? cto-ylJl UJJ35 l J«L*J| Jlil y^\ J ^^UUnjIj O^Lij J^* 

• Ji^l^” ojJJ. 1 ^Ijjl . JjJ-sJ o_j^ J^-jJI 


^jsj j_Ll J _j>- 

rrt* 

oUJI /.^ Y^t * 























J** ll v 


< — ill Yf ^ T JIS ^UJl J*>1>- - y* ^J-aj ^S _ Jd_> Jl! y° (jl ^S'jjj 

Jl l^ 5 -^ ) J^Uil Jill c j-^lj Ryi y j-yy jl ^ I J-& J! ^1 t JLj 

L/5^ ■— a^q^ J I ^^a A? .o _ ^yvo *Al 1 ^y>3 Aj I ^y^c *Xj ^ /? ^>r. J j 

jX^a ^Jjlc ( Jl jj <. — Jl YY* £ * ) J^ISJL oLsyJ.1 j>lyl Jli JUl j ( aJj>I jJLt J 
t I — A~Jd jl J-iJL oUJl 0 Jw& (1) d yP ^isJl ^yijSUJ t J^Ul Jill yJ jj oLj 

^ylj y° y>- L&jjJu y^ yj| t aJjIj,!* Jy^l yP ojLp JO jJJj ® JJsJl yo ^JS J^ 

. J*U!I Jill 

L^- S^jIyJl 4^yJi ^yj*o ^J^oUJl Jlii ^yoij Ry /?.#.£ k Jl L> L^J lI Jli JJlL j 

ya ^ ol yjJi j\ LLgll 6 yp ^IsJl ^ya-suj t a^JIu *,_JI ^yJlj Ll^il oJji> 

^ylj Ry ^p yU yi J JySJ V Jjl^i^u^l Jli y y^-^l Lol Ay~lJ yo i X& * a^*Ap 

(1) S dIR C AjJwiJl AyJ Jy yo jull ^U ^ * j*i»)i jai 

yp ^JaJl ^jJz2UJ)( J lyojJ Aj| A-dp LOjU ^ I j «■.<£.« P — J— 3 y 4 LjA>c-vij|l ^S" - 

ojLp jl ^Jl^L«JI Jill yJj yp ojLp JlyR/i od& dolS £■ I y^ yl c Jlya'Sl sX& ^ — fijyo 
Liijj tgJlp <wO/\J yJl J ^> LoJl Ails A-J^L^C yo uyyLvu^yi c AjwL-iJl yp 

. JUj ^i yJij Nonfund jUo*>U 

Jj>^jJl <Wjli d)li t AjAiJl lyi ^J-P Jlyo'yi wJyo Lo^\Jl«P AjI y ^-Q l*i-A y^o 

c yJ-Sj J^iJJ ^Jj>* jJl JU? yij ^Jj y>xS dU^j Jiy>J <L aL& Jou o J-J 

J I ya S I ( — 4jyo JL>- y L^-vj Ja^oi y Jj>-jJJ A^JUII oSa Jl (jy J 

vdllo Ji>-jJl yU? Jj J-aj lai^ oy-LiJ.! JySJ C^w>- C J^oUJl Jill <_y!j lf*l (3^ 

I ^Jj U ^w2l) I^S dli^J JlyO^Aj C^LSi Jj l^JwP ^ -Jo *y yJl j^loJl 
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^JV-J *A«L I J v-Cs^si^) 6 <^ lj I M» 

(Jjj4>=ll J-w 2j (j objjl _ 

. toJUU AJ>jSjl\ 
i jJ 1 v**— j L w^* ^ 1 1 — 

wL^? j ^ 2JI — 

olij ^ail 

c?l 

cA 

^Jjjljjd.1 io^s (_J S^bjjl _ 

iijl Jlil p^2ii-l «uJ (J _ 


(«JU^j 

(jyj jll i»_jLvj^ wLwsj J ^aiJl 

Oj jixil -tw^j (J 

C->lij j-^ail (J 

. LoJJLo ipijdl 

ljLj>- J_vv5>j (J oljjJl . 
^■111—^ L ' .-I*- " -* - * * l.o^) ,' ^ iolj jJl . 

4jL>&Lv~il 0*1 ij ^ 2 !! 
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u-SUs 2 j 

iljljudl Jj^Nl J . 

aJjIwUH p^ 2^-1 jJ o^LjJi . 
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^1 j}\ J^-aiJl 



i j c y bib 

bjiJl Lb J 

J' 

'^-^15 

4_1^ 1 Jjd. 1 J^-v^ 1 4_<>w^ ^aJcl! 1 

( J-iLlb ) 





/? Q < 


J 1 lPJ> 

<c — 

^b'Vb 

: 011/ 

^-JlbJ.! ^j^aJ~l d_<>_*3 y ^jbJl 

( jj-s^ ) <Ol>J 



( JaLib ) 


w^2l4j 

Cr 

ll ( jp jvso j/ ^b>ti^>'yi 

> . , k. t > 

U-l-' (3 (j-^bil J^-jJl Jb* Jl Qvio I Jl& ^ 


obl^/yi JA Qk? JLJ-Ij ^-JjUall cr ^3 t Jb^idl «jP i^Ul Jj/yi 
bib Jib <, Jlj^MJ Ulai^u-I ^Iko" J/ l^l ja ^Jl t J^jJI JU? 
‘ Amort ' Z!ation 0 * Bond Discountol J^Jl jl-L^I (W ^. J iolil > J^| >1 ..j, 

JU JJ^di oLUp. ^ ^-U J^b jix J| j^j, ^ ^ ^ 

^JlJsj JLto Jl \^ . iJlj ij, J^jJl JL? Jl ^LJl 6 Ju Jb 4iLJ>! ^ jp'y 
J^-b J2b" IgJp ^-bjb V <bi ^ t J-b-jJl JL* -bX^L obi^l Jl 

Amortization fo Premiun on Bonds oiabJl jix^LjjL ^Uzu-I bib Jib t JbobU 
J 5 -*-' J 1 J^' JU^ Ji^J bli pj Gaings obil J j^J/l ^ ^^ISbj 
. . J^-Jl JL& yo ^LJI fiw U Jb y* Jj J/ bb JbLdl oU^p jp ^jU 

. _^*Ls Jl ab* ya Lbs-fiJ ^jJL JjlL Jj Jij 

^ ur*-^. <■ LI-ULlJ v^lku 'y JtA-^'yi Jl JJ ^ LLp jlJ 

A^aii jj> j^'yi ^Ub^i jb jjiij . isc_i v <, ^ ju 

Depletion of Natural ^JsS\ ^Jil lJJuLj Amortization of Intangible Assets 





ius oJLA. J3 , Uloi— I l-U& M Resources 

^ ^ yai JljJI ^JOou~< ^ i)L* oU JUNI JiJJ iOl i J J^-dpO* ji 

Source IjJUl. Jii - - .^lo^l p of - ^ - 

£wf jt of - LksC _ Oiju ^ j 5 ^' ojoJ' J ^ 

S-b-Or .1 IJ ^ Jl r SU Jiw Accumulated Depreciation 

^ ^ Ml {fry cy <3 u-J l-i* ^1 y- of Ml i i*i-liJI <Jj-='- J i Jl-t—-' 

. J'j^J' J^Jo p4^j lx*'* 

(JJlljJwJl j'J->!^! 

jlj Bond Discount or Premium o'JjJl jl-U^l p~a>- j' ^- u ^ 

SjjUl ^ J^jJi iuJli ^jjil oU~J' o-U Jp interest SOJliJl <-i>^ 

j\±*\ Sj^Uo SjJUoil ol J~JJ 3wNl SJlSUJl jl 1c* ^ ^ ‘ 
jl ^ ^ 2S yJ 3-Jl t 3j— S' J ^ l 3' " oJjtUM cr° J 5 ' ^ 

JUSIS j* Ail 3 ^ J Jlj a_Jl Y'A £lo J^dJl i*jU» *=rjJJ olx^Ji 
ol J~Ji o-U jUu^i pt>U3 ^ Ji Jlj ^-J' Y °jJi '^L^' <Jl J?J Jill £)\ 

* \J) (j jJXJ ll)l^ ^ 



Jdi3Ji jl 3 ^ J Jlj uiJt t * M3 ol^Ji <>^- ^-jM' ^V 31 ^ 

^3. ** ... i i t l - e.1 - 


*UJi 


j juMjAJI oJus> JjJju“ p AiV dib c Jlj t_iil Y'A £-M J^ 1 
: JtJl jpJJ U> dUij . . . oiJ~J' Cr* 3 U 


o'JU-Jl j'J-s^l p‘> l ^P / -5- 


Y 

Juljiil /->- 

Y 



JJj-Jl jS\ Jlj t_Ji £ * aj-iJ Jo' j-J' ^iJ-S (j^Jj" j' ^3^" t -J° 

Y ojJij JyJi I1& c Jlj ‘-Jl TA UjJij J^Jil 3lUo ob'^Vi ja ^-j>i' 
(Jlo3 ^03 <U W 2oJ V— 3“l'j t ol JjJl jl J-v2»l ojtAp iliJJ-J jlJ^a Ojlp Jlj 

. JJuiJ' oLUp ja j^Jj Jl Joj>mJ J^-jJ' 







jil 


4 ijjlp 3 /-L 0 ->lwAjwwJ( b b jj w d i3b-&> jl ^^j'bbdLj 

^ 3 JL> J| <^jj t Jj*-ijJl Ji a^jIj o^-a L— s I i« b ^ d)l '«— — -^ ol— . j . < aj/ I J „ Sa d)ls 

. J^bJj^l OLl^P ^jP A^Ul (Jlj^a'D'VJ Jp“b 

Gains and Losses J\ — ~J-\j u^-lSvl! 

■jfi IjjJ 4.pl ^2.-3^ 1 & >? . ,-?J l j)l (^Ld-<>-sJi Jp *^°_/'i ^ ^ ^ 
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: Jj\ 5 oU^ gj Jl bU V' 1/ c bjbNl oljl>l ^ ^^1 

V ^ 

Tests of Liquidity oijU^-1 ji 


Current Obligations ajjLLI l^Uijdl aLU* clbyii fjJi J.1 Ai^Ji -C - *~ J 

Jl Jj>w3 Jill ^Ij J5Lb' jil J^l ol c 4iU^-i ^ 

yuijj . U^l S^wai Obi dNi oJU. ilJL- J f A^J UjjX AUfcJl ^ 

; yWi v_Jl ^ 

J J^UJi Jill ^\j ^JL^uJj • • Current Ratio Jj!-u3i ' 

LjUrl oUl^i^l ilJL*. Oly ^AP jf Ja^» (^Jl I aJ ^ 

^ L_JL b t ( aUjo ) bjb- J yA 0^ ^ ^ ^ ^ ^ 

J-UJI jai ^\j j LL^I l^U jAkt Ji - JjlAdl ^ 

: LLS" Working Capital Ratio 



nAY 




aJo! *A lil j\ AjjLA-1 

aS_j I Jjd. 1 j ! Ajjbbl ^^vsb~l 

Jbj YYT ee * » 
Jbj mv* 
ly> Y 


= J jIjJI 


4jj|Jldl p^aJ-1 ilJuJ aJ15 JjIJjCo lib* o\ Jjj A^wJl oJU jl (j\ 

A-3 15 ^ [ y o^v*a ^ 1 o *Aa ^ 1 5 -V----L 1 ^**w«J^J A**-*»wd b ^s^~z-j La o 3 1 4 t p— J^>*a 

^Jlp ^Jp J-L -b lb-& Ob _ S^o Y jY Oba _ SjJ?_v3 c-j15 oJa 01 j-b <. A^»boj 

4 I^LL>&I-w*j 1 .ib^o baJJP OjbM oUJliNl ^IwLwJ Aj-L0J| ^jA ^bo jA b> Ajbi5 
Sbidi 01 Jp J-L «b I Ja 0 b — 3^9 Yj"\ Obu _ «/^5 Oj15 a~~jJI oJa 01 j-b ^~53Jbj 
^^53 t JjbJl ( ji£ s $ _b ^Jlj t aJjI jdkl U»j^>l (J ^jObSl ji5i Oll^al yJz~~3 

O-lbo l^jojULo ^Jo ^5 jl^*Jl o , Sjb-%^ a 5 j-bJ Y i 11 Y* ^bJ ajjIJ-1 a_~~jJI ^a b {£ j* 
. v^JUaJl ^_jJcJ Jj> bib YY oOUi “oJU£ ^a \S \ t . t pbJ Ojbbl 0~J1 

JjiAill J j-aVI ^ jyS 01 . . Acid Test Ratio aaj^ — S t aJ^J! a~J „ Y 

t -C* 1 bj 1 1 bb%- 0 - Q 4 bj-^dJl 3 1 A-wa L^a 1 «A5xJ0-a 1 4jd — A) (^1 Jj — 0/ 

J jj-SbJl Jp I^Jij ajA£ Jl J j^o'^ Prepaid Expenses UjJb apjJjlII 

cJ_& <Jjj>iiJ j*j Njl ( t 0 yj-la ) ^- a - i (J>i <blp (Jj->^ ^aX~Jl OjO^-S-S 01 1^5 . J-b-OlSl 

J_w3^l j 0b I0J 4 l^bb»=I~0 ^bs-wa <0^4 baJJP Ajaij Jj IajjJu ^JJl 

arj ^J l obbdl oj-b jbi^O/ AJb c j^'^l I jjA aSj,^ Jil 0 j53 aJ^I-IxII 

Acid test Ratio jbb-'Vl jl bb^Jl 3^0 ^Uj>- aJU ajjU- 1 ^UljOl ^1 J 5 

: Quick Ratio bu_ r Jl a^jJI jl 


Aaj ^-wwt 1 aS^-^w 3 1 A^***o 


aJ ^ ji5 ^ 1 (J j-v2 1 
A.jbU oUljJVl 
Jbj Y tVAQ » 

Jbj Y Y T \ * * 

v br = 

^J,l J_j>w 01 Or^^i Jj-^^tj Aj-LaOl a)j^ J j-v^^l 

b/ 5 c5' Oi-d'b-Sj Jjtjj^tj J^- C ^l irw^ oljl^bc^O/l Jju t ip 4j Jwij 

(J,l LoJ^ ipj3ji,l olij OjJ-^xil iJjl-ljdl J JUH 

• Liquid Assets aJ^ JSH\ aJjIoiII 





1AY 


j-Rj j . Jl oJ-& i~~J jl (jjwLiiso ^JJl (jjlil jdUJJ \jA _^iS3 1 dilxAj 


ySC t J^-^l o^w£5 oLtlll oUljJl :>lj-~J aJIS” J-sJ 




J^S- 


cy 


' — Jp c^LxjJJ JS3 a — JL LgJ^AJpl Jp a^UJI xpI jJaJi cJla 4j>tw2j jl 

sJjIXllI < — wwj Ajlija A*^*jJl oJjL JbuaJl ^Jiljl ^JjLo JtS" Ail c Lg3_9 J? 

&y> VjT L&j*Ai JjiJb A-wJ Ja£ jJl oLldl l)I Jj>*j tAto-s C A.- 5-bJ l ^j^^SwVsj l l ^„, l -nnWin^l 

A~vJ oLtlil <sjlL ^jA a5 y~*A yl5"l j^Sj C 0 jA Lfcjjj A?U aJ-*>> A-^vJj) 

' — £2jil Jto-^ lcf^° M ^S\j c Oj^o ^ J ^ UjXi 4jsu aJj-s^o A~-vjJ 0 ^ Yjf Ujji J jlJb 
J^Lij ap&j c 0 JowIpj 0jj5 Jol j-P Jp ( — isjXJ |jjb ji c J-ja-^l 

<■ — JJaij «uLp J.,.^?.^dl ji jJjoVl Jbj a^-p^j ^ j'LxpM j C-4 still 

jyV^ljbJl O^l^l^sJl wAj Jw'.w ’ O LA * 0^J«A-0 jJ«jl ^tL^ X C ^J I fiLvvs-sliA 4 aJ^wvsJI 

j^l ^JX oLtXo Jt* aJIp a*u aJ^ A-^J J I ^JgjaJL ^ 

. Y* * cJtA->~ (jwljJl cjUj IjxJS ^Isvj jl L^.| j\>- J Lo^j ^ * oj jJ 

jJjj Iajj^I (, — cj ys/aJ JtJlj c JsSjlu ( J-*SL^ (J,j^l oLXJsiU 

, iJliJ! oLiJil ^jA Jil ijJLfljJl ^jA 

jljji Jjlr^o juo . . Receivables Turnover <jwail jl jji> J-U^ - T 

iJlil (_j| jj’i/l j^> (_$Jlll Jjuil <JlUi t ULao jwjll 

iS^ d-^jl oj jp ^ryjwAil j Ijj^ (JsAjspo jl ^1 c A wLj ^1 jCjji,! Cl>LL^vj>-^ 

Jl l^i-wa-^ j^jjJl Js>t^sJ ( /^o 1JLJ ^Jl aLoIS^I SXp-I^JI ojj jJl A^jicivvj 
L^i ( — rXosAi 1 cj^^* AP j+a olu^j AP y^j 0 Jjfcs (J JS1 jl3 Jll ) \jj i cXj J j>- ^ y^"l j 

. AJii 


Ij t Credit Sales AL>-^yi o^l^jl LtiA aj^jJlII oJla jl ^>Jjj.l ^ja 

Credit Terms j^Vi J p LJj>- iJjjjdl oJu jljj^ Jjl^ jl 
Jp - iai^ _ J-vaiVl ^y> jjP ^jU .ulpj t ( JCjJX\ ) tjU^JlS 

cj^ oULJl oAa jl > — auwtAi 4jl j/| ' (, jwjdl jljj-i (J-b^a ~b.A^- ^ djbs-'yi 
^UilL j ,yj\| l, yy, _ yjyj ^j| J [ j^| Js,^ y, _ iU^I 

^ J Net Sales oUJ.1 JU ^laP^I Ji ^ jkj^ UU^ ^ JUl y»Vl t 5JUI 

t “" J-bs^j jl J^>cj jlyJl (OljL^S iS" j~~-l c jwji.i jlj_j-i cJ~b-<s 

■ (Ji 


oU~ll JU? 
JLj ^ Y \ * * * * 


JljV<W* • + JljM YA 


(JLj ^ Y ^ * * * * 

J Uj As t ^ * 

J \ tj Y 


IJW jit (J JwJ^l 


ck * * ui^ v ^ J-uIl \X& ^Jp frbj j 

rv 

= ,«. A >&lJl 0/J Ja . , 


(^jy-jwlil J wU^q 


Lu jjL ^y Y S 


rv 


UyY 


. . A^Jp ^ys Jy> JJ L^jjlia Oj^iJi oJtA 

^) ) *-b-s^y *Xj*X^ ^ V, i ^_ w _-_^ I 1 * * 1 

jp*~^ ^jjA Jww^ j ( Y oypjl y>-l ^y\Ju jjj wU-v^j + oyuiJl (Jjl {^ J^O mAmL I 

t ) Ajw^ui^- 0 /O _A?U oUu-J.1 Lp-^J ~ Jj>~jJl ^Wj li OLoji-^J (J*y c OyuJl 

£S!>Ip aJ :>UM J>liSLj t a^J <j£- jy^ s> ^ oU^JU^o <j\ <J 

o\j jJ)I Jill j5 yll a*jIS oUji*^ jU ; J^-aJl J,lit y> JL\ <LJli oUjJu^j ^ 

I Jjtj ; ‘**2*~ a A-iaJ- 'V ( J-5^ A^w^L>xll (juLSt ^yP jOU olja^u Jio i) j5\j 

ia^yu Jj'y A)U — & \ £ * £ ^UJ <J^jAil Jljj^ J~Uu3 aJU i il 

t ^Ul Up y^lj ( ^ £ * ¥* J ) — 1 ^ ^ £ * t ^Lp Jjl JL 

Sj^i ) A^Jl (Jjt J^v^j JaLyy^o (jt (J j5s*> Ot AjU I JLA ypy^J 

twi^s y^wJi ; l^l^tSC AX^vJl i y£> jy^i I Ja^*ydL -b ^ a^wjI>c-LI 

(*5^ (j^ 3 jl Syui]! y>A JLy^> j ( j^3 V^° (_k°!>^ L^i OyS^; Ji 

£~iJ oJL ^? jl Oj^o UsJ^3 tAAj ; A^%Jl cJ^A^* (_£ y>-i 

■ ( LJ"y s d w ^ s ^ JjwL^* ^ L^-JwP *y 1 Aj 13 



;>_Lp O j_)5j.l jijje J-bw Inventory Turnover j jy>A\ jl jj* Jjbpo „ t 
t-LpA 1 ! iclSb iwi <C\ c sjUil JjW- jjj5d.l IJla Replace JjU-l ol y> 
jljjJ> JjU^ jti J^oj . ii ~U^>j Ja^j_JCo Cost of Goods Sold ^-Lil 

! Jj 1,5 ^wb>iCL) jIjaJI cbl Jl~£ a5 jZ*j> 0 j j>cii 


clil ^dVl iA15J 


<Jj jstii Ja^tlo 


*>eii jlj_J.i (J-bs-a 


Jij nnne » » 


JL;j 1A ^ * * + JLj VAT * * 
! 


JLj nine * » 

JLj VTY * * 
Sjje %±1_ 


djji ip j^i (jti ^J,LdL^ t Jl jl$ j_jj>iJd v — s f^i. J5 q^3 

®/u5 i>-ji Jl (jj j>*ll jljji AS'j^i j j! jvR-a J| Cr^ • ^ t j-^l 0 _j5sj Oj j>Al 

oLUb a~1j Jp Sjjliil ^ Jp JLJLj t coHj Jjj 0^Jj>iJLI AjU5 ^ Jp Jl Jj 

^j^wlSo oll^a 0 Jj O jljjJ f-Js2j jU ^*5 LaJI Jpj t Lf^>- J ^dLoA-Jl 


Aa^Jpj AP^j Jp Jl 0 j Jujl jljJ}J 2 j J)S AP cl) Ls iJjfc . dj^^ll I JP 

dj5l jl jjji>d,l jljj;> Jj*Aa (jl C ( jy5 Aa Jjl> Loj oLtjil Jplw 

ci t * — Hdlj c^JsaJI Aaj j \ aSU_^w^ Aa-L** J J^oLaIj dLJjII OulS La 1 J L^o 


durable aa_L» J J^LaIj oLliil cjolS" La I J Uajl jj>l (JjAii l J p 1)1 

oJu * ^ cJj>J| Jp LU^ I JjLp aaL-o J J^U: ^jJI oiijll oU ^klLj 

ppj-; AoLp L>“LjI L ^i^- ^a I^aSIc 1^3 l)jJ>dLl dljj^ 1 Ap (jl dH C AjaUI 

j^JJ^ J J^Aa Ob Oj^-Aa AA-L-a J JaLsJo ^Jl C^Lljil jU ^^5 vaJ| J Pj c I Ip 
ly 3 t AaJmvJ I o c> ,Ju>-J I Jp L^--vO {( U Lp )) I Jl> Lp La U Ip 

, <aLvJ| o jp jjJ^Jj jijj^ 1 jwi^Aa pi 2J j^P A j^Lp ^4 U j\ 


Tests Of Solvency *UjJl l jJLiJ! oljUsM J 


%Ao 


Jp 3Liill 3jiix> - Liquidity 5J^Jl ol jl < *J jl 

Jp cj\ j^y j\ ! of J - Current Debts J>-Vl cywsi jjjjdl i>lJu* 

:>U~* Liip AitS ^iJuo Jp o LiiU djJu^o Solvency o^jjJL *tijJi 

a, T , /^ > j . iL ji J^-^l S/w23 Lr^jjJl o J l^ o ^jp JaiH <, 

aJ jl? OjjjJi Jj>- Jp o Lilli 3jJJL ^Li Jp yS y oJla jti a_^>Ip 

J>o { j r 3i^- Jp oj^li c Lilli j^SL <1)1 c I^LL>i 1 ^«jI 0 ^” LqJlip LoIjl*^ 

1>Lwj Kjf^z LilP Aj 1 ^ olij (J^i ^J^P OjjjJl fiJjb Jjlji £3jJ ^J>t5T 

^j -^ 3 lol Ci o^jdJl oJjSi Jp OjSC (1)1 3 Lilli jti u jjjJl oJl& ^LL>tJi^1 

. Jji j>- J? ^p jl a^?LL 1 LLl^oi 

LJIp Jj^^I aJj^I? j^jjJI 6 i1a Jp J Jp o Liill gj~l$ jl 

jti Li^i L/i? ^ (py^EJil Jill Jp cJ j */?l~l Jp 3 Liiil ojilL J 2 - 0 J Jw^ji^Lo 
. Jh L)1 jwliJI 3 JL>~j jy^Lwli < 3 JL>- <j>; 


Times Interest Earned Jtfljill (*pL*iS 1 „ a 


^jLJI jU JiljiJl Jp ( i^il y^ilj Jiljlil iw^L^ij>-l Jw-3 ) qLj^I J 

•^li-^1 Jj>o VSC^ j3 1 oL*vlil t Jjlj-lll cUwA l»pL^v1lS"1 ^■ii ■ ^ 1 n'Lp’ i 

frUjJi ^Jp ojii J jSC ^ y ^ iS j v2-f ^lj -Li jl 

j jjjJl Jj L i ^li-^J ^ylSL ^J j> “*^ (3^^*" ^Ji 3 Liili <ilL c, j\ L)^cj jJL 

aIj^U ^Jl ^L>w?i jli aJpj c j^S (Jlv^ lijj ^ jj>-l olij c3b 

tlr^ J- I f ^ ■— L. ) p* L^&3 1 , i ~ c L.^.s*n^ I 1 ^ m I ^ j^^*" ^ 


iwlP 


JjUjsJI iw^Lv^szS”! (J-Ls^o d)^5 'JL>\j\*~S aS ‘tw^jJL_9 , JjIj aJl 




V 


Jji^flJI + jjs. }( Jui J^>-jJl ^[^Ip 

J^ljjjJl 

JL>j X*Y & * * + JIj_> \ t 11 * 

jl j rro * * 


• (Jd IA 

— ^L^5I J-Lr^> 





nAn 


|J u> J ^w^Ji (, v J>i jjz Jl J^3 Jj>-jJl jls^ J[ JiijiJi Ljw? I Lj! Iia 

JU? bJI . J^~jJI Ji ^ jJ Jj J*jtSl 4-^J ol 

oJ-£ (> JtfijiS 4^03 J^Ss^w ^£.ijl ^3^1 jJ-l Ji^W AjN i^ol yJsJl J-*3 Jp-jJl 

, * ol 4j| ^L-vJj>-l *Uj>-tj 4 ^j2j Jl£ Jj Ji2ji 

Debt - Equity Ratio k£3X\ <3 J! 0 jt^ ^ 

l)L-<23 ( Jill ^j-^lj ) 5LijJ,l oJt* ul>w?l (J J°l ( j-* oLLlil {Jj^v^ 5 1 Jp J 
cJla L SLJijJLI a>! — o Dt <• ( 0^^' ) <-H_H J ^ 

vaj (, L~Ui V^L S-lijil (Jp oLiJli IjJJlA (J-P <_jwljJi jl)JLli?l oLs_a j _6^J Jl^l 

1 

Jij^at j-jd! ^o^LvwO (jJ ~U> Jl j^J ^uSsIil ^jA>- Jl Ol^ jJN I jl <Ly~J (jU 
wb>-U ^-*--^1 o Jv-A jl JUL j c, oLldl ^L>wp 1 J| ^jLiiL 51 — Judl 

4^jJi oJL^ o^lj J ajI Jjy>- J <• <1)1 l-J** 

dU^j c JwIjlU <L**jJL J?l?xil 5 jLj \X& { ^ j *- a jj>-JJl ^p 

; Jj < * A^vjJl oJjfe d)l -X>tj Ulju b j^UJl Jp ojJJaji 

( ^i^i j i^ = 

aOnJUlI (j yi>- JIH 
J Lj tnn ^ * 

Jbj nrnt * * 

'/.vrjY jirjvrr = 

_/^ 0-jIS" aS j* iJJ A>-Ld.l (Ji^a^/I (_j jIjaJI ijijIjLwS" iS" ^i> oi (^1 

4-o*Lvw 3 jljio Jju (1)1 Ja>-tAj_9 I Jl& (, ^kJl «Lo^Lvw« 

' tSj~^ lr^-5 A^^jj (j^jjJl 4^wJ (J>^>- Ay o l^-LP cjt _A^lj 

Debt - Ratio jjjjJl 4^ „ V 

jl iJljLsi^lJ'yi (_l,l 4 ^ .'■■...aj A ^vjJl oAA >tlj J 

(_i - . . oLiji,! j_j _/wk3l 4^o a> L~wa -/' J!0 (_5^ C ( <J yj2^1\ ) 

, j ■— 4»^>s>wsJ i 0 i b3 bs^ 

( cjUijJ'yi ) ^>j^2iLi (J,Ls^l 
(3 j.i^-1 
J Ijj tnn^* * 

Jbj M * Y s * « 

'/.iYjrji^tYr 


Ojj jJl 


0 0 


iav 




Equity ratio lSM\ 3 jZ>* _ A 

4 /®VjV 3“^ i J^2J>cJ ya / t Yjt* LAjJJj 4^vJ 

Lf- L^V-^" A-^vwJ I <wJJj £, 3^-V^ ^ ^ 3> | & Lt .l I O 1 l^wO A_^**j Cj^“ ^ 


’ — ■ A^SsiJk I { ^ } A^mwJ 


<L£lll (3 y^ 3^3 
C^jJbM 3^*3 

JLj nrnt * * 

3L>j \ ^ 0 Y £ * * 
/oVjVji o^VV 


©Lilli ^|jj>rJL^ v y l^> iJi oUljJMlj A^SCllI 3 y>^ 3y 3>l>LJi oJjb i)\ 

&Sjb o^Uj LaLl^o cl) ^jjJl ©^Ly c Financial leverage L^JLil 

6 Li3 I ^ | *\~>zS^*} ^ 1 j^y* I i ^3 'V I cj Lii I d) L 3 13 L>^j 4 3%3 1 oj JJiL I 

I JjLp j JJ a^> yjtll 3[y 3 cl* cl) I ^-U 4 4^^011 C$ yL>- 3-^ -A-S’L^Ji o^LjJ A^yiii 3|^o ^>\J 
4 oLilli 3!^ ^3-jji 3 oJ>Lj yP ojly L? j»3l <1)153 Lyp ipyjil Jjl^iJl yo 3-pl 

C^ 1 o £f A' A_w ~3i oJjfe oju'U 31 ^y3 y 3i y AiSvJ 

Jp © Ltll I Oj uj ^ U-P 3^ 3^- cl) 1$ I 3 I y 3 1 a^L>tw? 4a 1$ 3133j 4 A^oJwP yo 

. wby j^jJlSI oLa a^jgL 3^3 J-Z£ 
Tests of Profitability ol jL^-l jf w*~J 

4 ^-l ljj|l ®^tp j_J— Sj ol jlsj«l 0.1 a C_$wL& jl 

\ < _j t obiJsil s\3h jl \jS 1 _/-*Al l j r a j! oLtA.1 v— >b»w3l Jlj-^’il v_j|Jl>-l 

. 4^x11! (_ 3 y^~ > ~ t^“ Lal^iiLi A^slS” ojI^I^j! (_J-^ •X^Sjkj 

Return on Sales oU~ll JkSLsJl - ^ 
t ci^Lsu-slI -AjI-sJI i.ijLr-wJ .1 o>liljjl ^jp a^-IjJI ^Jj>- jJl^ ^_jLs<s9 jo-Ji j| 

: j jits' oUUl Jp -UU5I 


J^-jJI (Jlus 

c^IajJLI (_jLsiS> 

JLj ^ © T * * 

Ji^mTTr: 

•/.Vj^jfyV^ 


“ oUuJcl Jp JL^bJl 




<. */. V oLJlAI s ^aj>- l)L>^) ^ * I ^1 

j[ ^Li'b/ ? ^ ^1 jjJsJi 11* ( J-* otAl& A (J>lj-^ iiliA jp-'i/L 

* ^7 L) ^ l ^~>*s>~ ^Jpjj o LJlA I A? Ljtj a^p^j ^J_p l j | 

Return on Total Assets J JIH Jp OjUJI _ ^ * 

of-LiS <1)1$ <J,tlJijj t ^ ^1 Jj>tZwol Aj^l* ^Jj>-jJl 

dolS" l-^jj *p oL^^qJJ ^Lj 1 ^aS"I 0jJw2 C5^i lc*i ^ Jr^ w/ I OwL& 

V —P l~~>- i Aj c o L<w ^ *. A I I jj 1 Lj ^ 1 lJ ljp> tj 6 t - > l»S^ v- 1 1 ^ T , ^ ,,^. ^ 

J^-jJl jU ^ JjIjiJl Ooi 5 lilj c JjljiJl J.J J y^p'jl ojl& ( Jp JLjUJI 
wbu Jj>-jJ I (jUi? ^1 io ^jjJl j’y ) ^ jl '>_P 

• cJ^ Ir*" " > -^ J>t ~i Jj-s^^l {J,Ufi (J^- -JUJl jls t . . ( JJlpsJl 


(J^o^l J.U-1 OjLJI 


-CljiJtj 5*j ^JsJl JJ J^jJl JU? 

JL»j s a * ^ » * 

JLj \ YVT * * + JIjj U ♦ Yo* * 

_ 

JJj \ A ♦ \ « ♦ 

<JIjj ^ ^ £ A© * 

7. WjVjf >jwv 

ojji J^o Jl^ j^. ^ JLj J5 jl joJ Ja^jdl J 4 if p 

jt L»U>-I 004 Ai 4jj3 «, ^1 ^pJlj SoiUJl ao (_ 5oJij <. Jb_pi /WjV 

^l*" v^WLj 4 6^0^- j*-* JT'A < — Jl j-jlilj Jjljjjl A^J j jixj 

^ 'r'l >• ij ^^1 4j-^ •i| c O'^l (_5j-^*> jAL« _ 4JU.I 0 j_ft (_j _ LoUl jjSo'y 

. ^Lp wtius 

Return on Owners Eauity ISJ 1 \ J JLjUJI \ \ 

o IaJL SUidl ol ^L p JjLsJI jl a o^J jj^ 

J* JiUJlj 1 Return on Investment oIjO^I Je XUJL uf _ i _,l 4 iSOil 

< - J ^ ; 1 V*^J Ol jf p_al ^ _Uu a_SUJil t3 jxa- 

^ -*SUJI lx> . SUui! ^U^i ^ iajiill obOl °LA still ui_^- ^ 

. ^) ^ V.IP I^J L-vn^S* A^vvm^J l 








A-j\i_L 1 {_J ^flJi>- L? - ^~ a 


Jlj <\ Of * . 

Jij oA^n * • + jl j nrn t • * 


JLj ^of > > 

JL>j 1 \ f » * * 


— A-sSCiil jjLsJl 


'/. \ e j® jl *j\ee 


f4^^b ajoUJI »Vl <J-p ^jLvjJL jj')/ J^-jJ| (JUs jl lb~% 4_jjj 
0 Aa Jp obojjjl ^ t j^po ji _ Jais _ Sjbull (t ^Vi Jp JtfUJU t Sjtull 
sjbull Jp oUujjjl oAa Jjo J^-jJI (JU? j-* ^Ui 4 ojbull ^-^-<^1 

‘uSjil tijis- <Jp -bUJl jli pj 4 ioUJl 4^Uw?l 4 _ I ya j jSbi 

: Jj ^ oJj>=jo Return on Common Eauity 


ojbull <J_£. oboj jz}\ — Jj^jJj JL^ 

^oLJi aJkIII Jsl^Lo 

JLj f * * * - JLj ^ sf * . 
dbj ^ V'^ *\ * * + JLj o A “l i " * 

Y 

Jbj^ Yf * * 
Jbj onr * • * 
V.^jljt '. } \M 


‘uSblil ^o2s>- ^Jp AjLrJI 


Earnings per Share { EPS ) <_pLJf ^~Jl j - ^ Y 

4jjliJ3 Ajj/ 4 Aj>cj^J| ol^JA^ (j- 0 I j-*^ 3 J j| 

olS^iJ p-g-Jl a~*^ jp 4il — II oi^j-Jl JjU- p-g-ii v^^Jl 

f-rW/ A^jjUj LJ? aL^j ^jjil 11* J jjj^. ^ jUi JLJLj t ^ j>-\ 

• {_k 0-i>s^j jljjJl OljL~5" aS^JJ A-^jJb ^g^J| A>JJ jU a!s LvvO j . 4j j ^-“ | 






cjtlb.! oboj^jJl — (J-^-AJI ci^’ 

ioLsJl i»XsJ ^>-^il \z .*»ill 

J Ljr* * * - J Lj^of. * 

p-fr-* ' * * * * 

JL-j^Yf* » 






o <* « o 


JLj^jYr 




Market Tests 4 JHI <Jbj^ <3 <*b -? 1 v 

t 51 ..V.JJ *i-oUJI y -- — 1 p-i-^'j 1 * LbU-j Oj y T^: ... U o^U- 

„ 1 ^ i O j Lsww*; I ci 31 < — — 1 Jl ^ jL-ai 

Price — Earnings Ratio ( P/E) J,i ^=§~3i y^ _ \ T 

j\ Ubi>-J^ _^~Jl Ulfc jib lit U Jp eiycdi ^jaSiy 0_b>-j ^4~Jl ( 3 ^ ji 

^-§-^* (j^° _^bl ^ iybJl J Jib) a c 3jJ> Cj^d *t * < 3 j-'~ 3 ^ (J V*’*" - ; U-fijy 3 

^ ( i_Ji ) AS^UJl JujJ- yJ-. <bti b t JLj Y O - Jaii _ <Jj~Ji j oy^ 
Common AbT- v ~ a j' h\s- oIJj=~j J,| \£\ <• ^-4-'~ 3 ^ '- 3 - & ^-4^' 

(, iibkii olbil jv ilUisj bU oljU^ ^yri Ut^U- tj^d <■ Unit 

y^ jl y^j^i ‘OU y>j 4 oLidil ^Tjjl ye JLj «-ljb J Aj^lki! Ax^jjJl bJI 

^_~Jl y~^ CJ ^Jj>w AiUj 0 Xa (j 4 JUj V * £-b l?j~' 3 ^ (J jI/* 3 ^ oljLb *SjZ> 

• Jd 1/ Ji 






4 y%j j 

Jjj V * 
JLj ^ jYT 
WjQ A 


= a^oj tji 


• JUj Yj^A ^Juj Ajjd^Jl jlydl aS" £~IjjI ye Jjj jl (J?^ 

^Jl Cj 15 ^jjl jJLU J^-l j_aSj^ ye JtjJl t-\y> ‘uisj jU ^-JaJjj 

^ ^AjjI y^~ ^1 oL-Jjll jJJj y& >jjAi ^ Jh—^ e j_ovj Jj— <. y^~ 

J-b ye iJL P <il$o JvO^rb IjJa^d j-Ui 4 oUillj 

, Jjfc Jii j e* 3 ^ bLj jjASj^d 'M aJU^ ^dj! 




UU 


Dividend Yield jjJ J~Ua ^ l 

4 C. ^Lsj J JJ d" 5 ' <J (_j *)Lai 4 j^Lp bg"-*^ Ojijr < ^-~--~3-' (S-f'^'i ^ 

b j| c ii->i'yi d-^ JjUJI J~u^ lia J->-l JJlc c lj^l oUjjjj J-U-a jls (JIiJLjj 

: <J^ lb br^"^ ^ • • dill u^b (♦-g-'-d 


Jlj I J« « 
JL»j V * 
•/njojl >j»ne 


c 


L)^)'yi CaUu j jj (J-X^a 


ijls i aj <wjli c^Lsujj-i oLldl 4 — wuL — * o—ilS" lj>lj JLJI — >j 

(Jilt |^-g' w *^ <_§ 4 ^bb~^* , i d"^" '/. *b)^ (d^ - d^^d-l f~^y~?- Dl A^Sbw 

oJlA Ji-a #4 j-^-| J oUbJj AjjI j^JLa'J Db^ l jlj^Jl 4^ 4 j^L«JI 

i -j l.3 >. ) ^ I c wXA *., ■ - - - * j ^ I ftd-AL^^ ^ »A *■** b I ^j»a ^r*' - ^ * LS* 4 

^aJu 4j^b| ^- o - Y- .-.oJJ Jj-A^- (_£»lJl lLU^J 4 dii^ b-^ b^bjj 

^jA _ Cl^lS" yjJl ^jJzaa mX>=j L^b l>X_A ^_aj) 4 ^.,.g.<.al ( /^a aSLLqj La (bt)L>- b~*~J Lolj ^ 2*0 

s^lpj b*- 1 4 (J.^ oUujjj b bj d bd 2 cjU->j_j l5 y~^ V 5 -^ 

(J .P jjljiJ Db ^baitj 4 l^a-XAJJ oLLdl j-aJ b-^ J^bb dcM 

b^bxJi lj-A . (JIjLrj jjj ^jA dj j£- li ^ L^nAJam) La^o_J OAlS^jbl O-bA ^-£-*•*'1 f-\ j~a 

jwj (_£.JJljt 4 jS^rJI oljL^S" dSyJij oLs-»j_b ( ^ ) 

• Jb 1 ^' (i J-Uil lb& jb^i^.1 di 


Dividend Payment apjIjI! oUj 




{ ys\ \ sH SLldL J^4 bb 4 d >5 ^' di (d 5 ""^' b^ 5 L/ 1 

b^La ^jA ^pwL^a taXjL^' f Lp Oji * b ^ ^ 4 b ^ Jij^ 

b a 5 yjJl jvg-*'! “b^jb d^>- 4La Oj^d^^-d bb 4 (J^jLaJI 1 .1* 

, ^>cipxil ^ajIaJI !J_a d^° *b^3b y *'* 1 — 4 6j~i\ 

( b arj ^b 4 e j^y (_g^ *~-^Lsj jjj— ”3 1 oji 

. a-ajJLj d^“^^ Cx° ^yT^ o^" ^ j^y 





y f. r * tr.< ! v? ?* 



JL.J iA© * * 
Jb j V©T^ 


7© \ ji *j e '' 


oi 15 . J-U. J* ■» ^ S rf - 

, Uvui ^ ^ ol ^ 77 ! 

o u-j> j^' n-v > oU ^' 7 ^7 T‘ *£• ji 

a. ;£u *>* * u ^ ^ ^ ‘ .*-“ 7 7 °7 • ^ 

' ; J, 1/ ^J1 ^ ^ ‘ J^' ^ OUujJ ' 

0U;3jJl !>° li^ 1 = iriUil APjiji' 0UuJ>_^ 

tJLj ij e e 

•/.tv?i -j^ = 

JUUj ^ij^i ^ vo 2 ^ j'^ ^ °' 7T» - l • 

iiUll *^-3 »5c J-^ J* V'~ 1L ; j- S '*' J - i5-*- 1 b ‘ 4 J~"~ _ ‘ J 

. (3^*^ cJ 

oi 5V, ; ,v (■•>* u JtJ' ( e ) ^ JjjJr ' Cr^ 



£ 

c "t. 


i-. ^ 

S: ; C— 

c£ 


c_ c_ 


^ c_ " 1 , 1 . 

c= t p't % 

L n wff p- .c~ “ 

> t f 1 1 

1 1: l ■'h r 


£. E \ V 

£ £ f * 1 


p . Vi 'J — * r 

t . : £ r £ .ti £ c r 

u Q ^ c 1 ^ t ’ll 

t I r >6 K / f ^ 

£ : jl cr* S>* ^ ^ — 

t 'uV f > ff f t. 

V c . HVUU 


k. v "TK O, ^ "■ w£ '■ 

e, ^ ' p C — — C 

L l. ,t t [. ^ t ; P,U. ^ fc ^ 

t C S;' t He t C li C I c I 


M> 

•ir ,9- 


— - j C — ’ i (p-* 

•7 -T -T 7" 



>G~ <C- 


h 

L 

k. c- ti t 

v c^i ^ * * f 

Ltn > o -E 1 a c r & 

t > s f |c o f>K 


^ ^ c \JLS> * v 

£ £ ^ r * 


t II t • 


C 3 ^ r 


c* 

k 

b 

1 £ 

•c ^ 


r v 

h £> 

t 

f ■( 
o t * 


e* ° 




Interpretation Use of Finanacial Ratios 4 JUI j 

Interpretation Use of Finanacl Ratios 

4 JU.I ol yJijil j\ y& Ly£ 2 -«j Nl iJLo l^v j y& o^l °d^oiLo ol 

U*w«l I £• i ^ i I I ( ^ +\2 > z-**A l^J L^° I | i. .. •*»■**>! 1 

tji 4 JL 0 ^ yPl L-**-* iiUj* ol i y ld& 

c Ufclo^JUo^l jd\ y (j ^ (S j**" ^ *-v-^ 0 1 ySU>j> ol^ J l 3 Ur L^aj o\ 

cJlA y^o _ ,b,fl,3 - ;>Jp ^Lvj>~ 4^s3 ^j-P ^il jl (j^jj ^piJl 0j5L> Lo 1 yOS" pSU 

L-^oJl * ya t StoiL .>Jl£ jl y (J>! (J j-*^yU ^ 0 1 

# U-~oJl oju JJ^uj ^/o~j 2 j 

JpUuJi yijp ^iii ^jjj>t^jj ijlii <w~oJi &Jl& oi 

JUuJI (Jill jl \S ; y* Joy 

IJ^UI o>Ut)UUJ ^wj^xll ^y*u iyjj t S Jj>- ^Jp 4 JU 3 l^J J5 

|jua> oi OL ; 4JLU ol ^Jijll ji c^Jl dJu U^ Interrelationships lU-lJoilj 
pi y}\ J JJ^J.1 o^LiSj S/w>- yJ^ ^Jp i — \^j\ p^jililj jw^illl 

aJIII pUl Ji ^UP OOpI ^£jJl -ULiJi ^yajL^j>-j A^Jtz} A^ysj yP *)U/23 t iJUl 


: 

. {( j r V^jUUljl J jy2.A il ^ 

. iJlii i ^^1 jp^i _ Y 

. -UjJw^vJl jJjliJl Ajjlill iJlii jt-jljill ^iwlp| L-pU^i yC2^U j5"^| _ T 

. iJlil ^Uiii ( J^L>^Jij Jwdp^l U^r! ^ 

( jUl oljUi^-N 1 ^J^jI . aJUI ^UljiU < — — UU il ^\y\ - & 

S <w^wvjJb oi 

ol y^ \ * 0 ya oU>Lo yP ^Jlil ^Ul y]\ J^l Jp[ y* - Jjii I Uljil _ *\ 

+ UL iij U Ojj aJUUI aoJJ Ja-ii iJlil ^Ol^iJl ^Ijlp^ ^0 AjjlilU 
151111 of Uldl ^U . ot^l cjOiJi p^i-o - V 

Y l|02i ^il ^y^Usj Y 1^5 1^/3^ I 6jOill y* 


j ( p+J JV> i # J ( ' ) " eL1:il - A 

i-Jj ^ ( i ) V~^ Ji C^ J ^' ^ ‘ r^ ^ * (3j “^' 

S^, Ji^t ~ dliJJL. ^b • H(^) ^ V~^ Jl cH jV ' 

^^Lil t 5JU VI . ( l ) r*J ^ ^ ^ ^ U ' 1 ^ ^ U ^ ^ !jJ ^ ! 

. jL-^—Jl I -l& aJ 15 U ^yiL; ( u ) *Sj^ ^y> f4~*' ^ * * 

yjZ LgJ JyRj.1 Jl Jl ollk^- bfilA\ oLS\J- (i-^i *M cT^ urs^J ^ 

/a ^ ‘/.^ Jl fUM I la oUJ.1 Jp -1UJ1 J- 1 ^ ^ 4*~* 

r UJi JU ^ Jii Jldj <U 9 9 * f^' lA * c^ 0 ^s M H 1 

\; ^UJI jp f\ olj oUJ.1 J-a Jbj \ \ t • * • 015 ^llj ^li! 

^Jj C" ■■" JUj t' * * * 9 H J-aUJi Jill ^IjJ olly-ll L £-b>-'J Jji jll V'"' ” ^ 

f l Juj^ J-a . J*-Vl cjw^i ^11 I'jjl t>° ^ A< * * ^’-^ Ji 

^ (JjiJjJl 

: 

.;.M,c. Jj \<J . \jl G ^J! aU-J !' *r-y * 'f » Cr". ^ ( ' ) 

S J , s Js’j5j3 wLS Jj . SS/Jl J 'J*—- 1 ' •> y>- W-"! 

SjUj^I ^JiJ ( + ) SjUl fiSc-l . iJtdl i^SUJl j Oyijt—M uyr-^ 1 J* ■— ’-^ j' 

i Jl oJtS lit ji /sV i_Jl cits til ( b u^ 1 ^ ( “ ) 

u ~b j.jJ- .-S^i its lit ,f ;b t) 


J-la^o 

jljji 

(jwjil 

ojji 
j J^pail 

^IjuJI 

4m**vvJ 

J jljll 

U^Jl 


- 



c. 

t->LsJ-l Jp ipUij - 1 

AjJlaj 0>Lsj jjj ^jP otAp^l — 

J! t • /- cy ‘-’'-r^ 1 - Z. 

oU_^ Jp 1* ' j-3 \'l'f 

t oN S f-i - -* 




apL j & 

^n ■* * *.««j l l taX>^^ ^La J 

. oUJl 

. ^^/vo 1 »-x3 1 Lj La^p^* 3 1 ^ 

. I Jj2j 4 _pL^2j _ j 

AjJj jip (JjVU (Jj^! 4 jL> ^ 

oj>ai ^_J JjVi J _^h 

. jLsu^Vl 

^P C^l >1 »~_jM 1 1^«I> _ Js> 

5 1 ^J_P I g~L — O 

. iioSLiil 

. ^CjIjiJI c^LLwj>- Jj>-I ^ 

— &J I O^i — ?lij j~s}\ _ jJ 

. Jjliu ^4-^' - J 

. (^ ji I £y} „ ^ 

^1 0 ^*-£_Li ^-L^JJ jj J j>- Ja^>- — 0 i 

. < — oJbJl Aaj ^LwJJ 5y>~j\>\ JLziM 




^^2aj Lg^u (jblj 4liLvJ.I oljj>-*yi jl oLX»_sJL) 4^jli ( Y ) 

i»_~~~Jl ^ja <L~J J5" ^s> aJ^-p ^jS ji\ ^ £>j . a^>=j^JIj oLIji^L «.UjJl (J-^ SjjjjJl 

f jl s^L jJl ( - ) j\ ( + ) ojLil ^jJ*c^.I . 4s>^J>ji\ 

. ^JcJl o\ j\ j 6 ci\ 

. 4j Jju JjULa Jill ^yj\ j jl ( l ) 

. o jjj]\ <Uvj „ \ 

» c^UuJJ ^jp ajUJl <Jjl*^> _ y 

. i)jjj^\ <L^*o _ f 

; 4j^iJl oUjJ^iJI o^IpI ( <-> ) 

• ^LSOli 

. A^Sviii ^P JjLsJl Jju^ _ Y 

. (^jis>- J,!. Ojj jJI ^t^vJ _ T 



oU-il (J^- -tfUJl J -*■*-* - N 
. JUri Jp JtfUJI Jj^» - Y 

d^SUil (i jjb>- <Jp JjUJl J^a-o - Y' 

I iolp Jl C^>l J-‘—.«3l ^J-aL>- ( ”* ) 

. 4^S3Ji, I ^ 

. Jj^Vl JL^rl Jp -Y 

. ‘uSUi.l [_$ 3 ^" 31 *~*~j - Y* 

; ^Jl jUJ jf uiJl5^l J jJu" OjP 0j>3i b\jjz <J-^ ->13 ( -* ) 

. obuj-i (J^ - -JjbJl - ^ 

. j^Vi JUri Jp ^UJi _ y 

. Jj S ( *w ■ \j£ ^ '^£ r — T* 

. /© ^ jLSljiil iaJLSCj Coljj 7. \ ® J3-^' <>* cM 1 ^3 (-5 ) 

^LSCiii ( 3 3 ^“ Jp -bbJl J-U^j _ ^ 

. 1 — ~S" - > -b£' — Y 

(J^v^Vi 3^1 (Jp “^■*’^ J-U-a _ Y' 

_,t ,_ ; 3 Lj- 4 aj jJj; <_jlb olJ-j-Ml ji Ji W* ( ^ ) 

, 3 du, j! LUp J^[ £-*j . -b-Jrl -4^1 isyj bj~ 11 ol J^> 

^^iJI ji s^UjJt ( - ) j! ( + ) OwLiMI f-*^! • i - 5U31 J ^J - 11 

. cjj-^4 3^;^ j^-ii ot ji 3~i' f J - t ) r*- 1 f'-^”“b 




<JL^ ddj ' 
t Jbj A ♦ * 


* (J,i -Ajid.1 


C 


s. Uo| fj ^>5d>d.! ^id»o j^S ^ i » < * ‘ ■» 

0*I^J 

cjlll j /$ jO^ij ^XpI - —A 

. obuj ^xS* 

J oLj ^ — Pi Sjb^i ^rJL^ - j 

j^oJl aijj c AjJjilJl OUjj jlH 

. JU1I 

OjO^I , / \ Y cJj-^'il J^UJi - j 

. j\j^>\ ^v^J>Q Ol^iO 

cA cA 51 Jx* - c 

• _>*; jji 


*/t 


♦ 4 _ 


L-Ai 


U JJ 


03 


\ - 1=> 


'J 


0 j3 oJJ^ 4P^i jJsl 4j J-iJl 0 >L*j 1 

. jwJ 

^J*P JjUJl (J Jvj^oj oLaJlI Cw^-j - (jJ 
(_3 ^-*-J I y*~^* . j’As ji O^bubl 

• yl/Jt 


Y * * * * <u5slii ^ jJi^-j <JL j Y'* * * " » JjA J,IH ( t ) 

* Jji jjiJi ^ ^ L)bj <JLj Y * * * * *. *j( A jbiJi Aj J^jJl 

. /tv J^>- jJl L-Jl ^-b> 

* <JlxJi C-^-vdJl Vw-^LvJ>~ I V^^JJsil 

. Jjljjijl $ ol y> 3JLP _ 1 

. J Ji_v2 / i ^j-p Jb'UJi -» l J 

, A^Jxlil jA?*" wAjLsJI * ^ 


. ^JXj jili aS ^y 2 j£- ^jJS 5jai oULJl Ji £ ) 







V* * 


Jlj TA& * * * 

^ * ft ft ft 

Y \ a * • ♦ 
Y ^ Ye * 
YVe % % 


oU^ 
A^Uil ^UaJi iAiS^J 
^jJl 


* 4JI1JI * ^Lwj>- 1 ^jj}hi\ 

. Oljj^ cJ-^° - 1 


i *£ yjj Ajjliil aJIU ^jl^-iiS 1^ ( ^ ) 


iJjj&’T^ *&jSs 

^^SaPt= 1 ! Uj fcAal I ArOsJ 

h*±-\ ^ f > J <j\~fdl 


u*r 

JLj Y Y « • * • 

\t» * * 

<\ 0 0 * * 

( ©^ A * • ) 
( © Y * * ) 
Y* * « * * 
^ « 

XS * * ' 

\ *\ 11 * * 
vv* * * 

\ V * ♦ * 


\i-X 
JLj Y ^ * * * * 
UA« * » 
AY * * * 

( © t A* * ) 
( © Y * • ) 
Y Y * * ” 
M * * 
\ ©n * * 

A» 11 * 

y rv * 
v*\ » * 
^ "\ * * * 


oLs-~-a 

ipLil ^c. 1 . /»A I ^a!5sJ _ . /g .^- 

{ _r J> ' [Ji> 

J^iJ^Jl oUj y^2js 
JjUAli olij 

V-JI ^l Ji J^Si 

J^jjl ._fl> 
<2L*Jl J j\ j^>Jkl - ^Uij 


4 j AiJl j^-S I — 

4 jL^ (j ^ijliJl Jpv^j 




^Ul Jl J£ 

45 * 5 = 3 ^! T * 


^ t *r 

U’Y 


^ Y * * * 

^ 1 * * * 

^Jui 

* * * 

tr* * * 

( JlvaJlj ) (jbjjll oLLvj- 

t * * * 

IT * » » 


^ « 

y * <» « * 

( Jlv^Jb ) 4bliJl (J j^5> V yi 

^ a V * * • 

^ $ Y * * * 

JjvS>7l JUJ 

Y ^ *» * * 

Yi * * • 

AJjlJbo |»^<a> 

& Y * * * 

& Y * * * 

'/. \ » Ol JbJl J> 

^ ft k tt n 

* 

( (HH 1 1 * * * ) ^pL*Jl Jill ,jJj 

Y * * * * 

\ i * • * 

J> 

^ o V * * * 

\ o Y * * * 

oy^-\ J J“i 

Jbj T 1 * 

Jbj Y © 

4^Ji AjL^-* J | ^^^3 


! i — Juki I 

4iUtf>L c _ 5 is'yi JJ>s^Jl UjJ*ab~o 4iLJi aJUI ^-jIjJlH :>IJLjpI ot_pj 
oUV ^-^ij U»t pU ^ JSO ( y£ji Ji j\ oljl ^LJJ Lo^Jb*-! 

. ^aJalil j\ ^tjJl 

^l-Aibbub 4-Jlil pj\jti\ ^t (wj^ilail . ( "^ ) (Jj-|kvJl tjrl j-bil CjIjLj ( V ) 

q* l^P- j_/^« *• J>-l Jj J.1 ^ijLajlj Jj>-jJl <uJli Jj^>*b Jl J_d>bJ! 
• dj-^7i JIH ^ I^lp c-J>4 Jl Jill jSjl ^jJSj . oU~il 

^jJl A-XJj>bJi <— jjJJail t ( ^ ^ j^ill oULo ^1 ( A ) 

. \ i - T 4b- Jp Jb-kdL . J.yai. 1 1 I Xs. J 


: J*Vl iS Jj ijUil aJIU J, y ( <\ ) 


j^usy. 

W-t & r • J 5^1 £~J' ^ 


U*f 

u*t 


£ ft ft ft ft ft 

ft « ft ft 


Y £ £ * <» * 

Y Y * * * * 

ip-Lil AilS^J _ 

\ © © » * « 

^ y « « « <> 

JUr^i 

( ^ * 1 * * * ) 

( ^ % O ft ft * ) 

JJwJl cjUj j ^a 

(\ * * * * ) 

(i * * * ) 

ASIjiJi «-ij j-fiA 

1 ^ * * * 

© n * * * 

^Jl j^Jl Ji Js^JI j^> 

*\ t * * • 

^ y « « <> 

J^-jJl ^ol ^ 

Y ^ ft 0 ft 

« * * 

i^ji (J^ 5 

t * * * * 

^ ^ « <» ft 

i>\ Jb j 

^ ^ o »» «» 

©A * * 9 


^ ^ ft « <» 

\A* 9 9 


0 ft ft ft ft 

£ ft ft ft ft 

AjL^ J 

s**u 

♦♦ 

J ujrs#^ Cj^ 

\t*r 

\t* t 


Y' ft ft ft ft 

t w * 

AjJiJ 

1 1 * * * 

Y'Y'* 9 9 

( jUaJb ) jjw-Ail oLL~>- 

At * * * 

vn * * 9 


^ t * * • * 

^ ^ ft ft ft ft 

( ) oIj 

tin* * * 

tA* * 9 9 

J^sll JW1 

ti * * * 

0 ft ft ft ft 

a3j! JjU 

^ ft ft ft ft « 

^ ft ft ft ft 

( ■/ > * ) Oix-Jl 



ivo—i ) ^pUii Jill (j--ij 

^ ft « <» « « 

^ ft ft ft ft ft 

( ^ * ^4"^ 

0 ft ft ft ft 

£ ft ft ft ft 

LI 

tin* * * 

tA* * * * 

jUfi 

JLj t o 

(Jlj J t* £ 

<c^J i (3 l ^ y-~* 


v*r 


* i 

. ^3^1 JJb^l a^jLwJI aJLLI ^j\yd\ ^IjlpI o Uj 
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